Southwark Towers Telephone: 0171-939 3000
32 London Bridge Street Telex: 884657 PRIWAT G
London SE1 9SY Facsimile: 0171-378 0647

Price Waterhouse “

11 November 1998 IT 5/ é’ LQ Cﬂ

The Boards of Directors of:

Prudential Annuities Limited

142 Holborn Bars Trading Limited

Beaver Securifies Limited

Edger Investments Limited

GS Eleven Limited

GS Twelve Limited

GS Thirteen Limited

GS Fourteen Limited

Holborn Bars Nominees Limited

Holborn Finance Holding Company Limited
Hunton Park Limited

Newlands Shopping Centre Limited

Oxford Executive Consulting Limited
Pacus {UK) Limited

Park Avenue Investments (1965) Limited
PPM Ventures Limited

Prudential Asset Finance

Prudential Banking plc

Prudential Collective Investments Limited
Prudential Corporation Holdings Limited
Prudential Development Management Limited
Prudential Direct Limited

Prudential Finance (UK) Limited

Prudential Financial Products Limited
Prudential Financiatl Services Limited
Prudential Holborn Life Limited

Prudential Holborn Pensions Limited
Prudential Holdings {Netherlands) Limited
Prudential Investment Products (Channe! Islands) Limited
Prudential LLeasing Services Limited
Prudential Logistics Limited

Prudential Mustang Limited

Prudential Nominees Limited

Prudential One Limited

Prudential Pensions Administration Limited
Prudential Pensions Limited

Prudential Personal Equity Plans Limited
Prudential Portfolic Managers Limited
Prudential Property Investment Limited
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Prudential Trustee Company Limited
Prudential Two Limited
Prudential Unit Trusts Limitedy

Othices at Abardeen. Birmingham, Bristol. Cardifl. Edinpurgh. Glasgow, Hull, Leeds, Leicester, London, Manchester, Mutdiesbroxgh, Newcaslle. Nottngham, St Albans.
Southampton and Windsar.

The partaership’s principal place of business s at Southwark Towers, 32 Londen Bridge Street, London SE1 95Y where a hst of the partners’ names s available for inspection

The lirm is authanised by the Inshtute of Chartered Accountants in England and Wales to carry o mvestment business



Prusel Limited m

Prutec Limited

PruTech Limited

PVM Partnerships Limited

Smithfield Limited

St Helen's Trust Limited

Staple Nominees Limited

The Prudential Assurance Company Limited
The Standard Trust Limited

Westwacker Limited

142 Holborn Bars
London
EC1N 2NH

Dear Sirs

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we have
agreed that the new firm, PricewaterhouseCoopers will be replacing us as auditors. In
accordance with Section 392 of the Companies Act 1985 we give notice that we are resigning
as auditors of each of the companies to which this lefter is addressed with immediate effect.

In accordance with Section 394 of the Companies Act 1985, we confirm with respect to each
of the companies to which this letter is addressed that there are no circumstances connected
with our ceasing to hold office as auditors to the company that we consider should be brought
to the attention of the company’s members or creditors.

Yours faithfully

Price Waterhouse
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