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Morbridge International Limited (Registered number: 01770470)

Balance Sheet
31 March 2022

31.3.22 31.3.21
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 394,187 486,119
Investments 5 1,029 1,029
Investment property 6 740,000 700,000
1,135,216 1,187,148

CURRENT ASSETS
Debtors T 64,677 87,668
Cash at bank 3,417,613 3,141,042

3,482,290 3,228,710
CREDITORS
Amounts falling due within one year 8 14,243 15,216
NET CURRENT ASSETS 3,468,047 3,213,494
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,603,263 4,400,642
PROVISIONS FOR LIABILITIES 210,230 183,249
NET ASSETS 4,393,033 4,217,393
CAPITAL AND RESERVES
Called up share capital 9 2 2
Revaluation reserve 10 529,570 529,570
Retained earnings 3,863,461 3,687,821
SHAREHOLDERS' FUNDS 4,393,033 4,217,393

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 16 December 2022 and were signed
on its behalf by:

Mrs J H Marshall - Director

The notes form part of these financial statements
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Morbridge International Limited (Registered number: 01770470)

Notes to the Financial Statements
for the Year Ended 31 March 2022

1. STATUTORY INFORMATION

Morbridge International Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as
maodified by the revaluation of certain assets.

Turnover
Turnover is measured at the fair value of the consideration received or receivable net of VAT and trade discounts.

Turnover from the sale of goods is recognised when significant risks and rewards of ownership of the goods have
transferred to the buyer, the amount of turnover can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the company and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost of each asset, less its expected residual
value, over its estimated useful life.

Plant and machinery - 6.25% on cost (10% residual value}
Fixtures and fittings - 15% on cost
Computer equipment - 20% on cost

Investment property
Investment properties for which fair value can be measured reliably without undue cost or effort are measured at fair value
at each reporting date with changes in fair value recognised in profit or loss.

The methods and significant assumptions used to ascertain the fair value of £740,000 and fair value movement of £40,000
included in the profit / loss for the year are as follows:

Confirmation of fair value from directors and review of market information.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable prefits.
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Morbridge International Limited (Registered number: 01770470)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

2. ACCOUNTING POLICIES - continued
Foreign currencies
Foreign currency transactions are initially recognised by applying to the foreign currency amount the spot exchange rate
between the functional currency and the foreign currency at the date of the transaction.

Monetary assets and liabilities denominated in a foreign currency at the balance sheet date are translated using the closing
rate.

Lessor operating leases
The net book value of assets held for use in operating leases is £394,187 (2021: £486,116). Depreciation charged in the
year amounted to £75,278 (2021:77,418).

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2021 -1).

4. TANGIBLE FIXED ASSETS
Fixtures
Plant and and Computer
machinery fittings equipment Totals
£ £ £ £
COST
At 1 April 2021 1,315,524 5,401 7,233 1,328,158
Additions 2,807 - - 2,807
Disposals {56,180) - - {56,180)
At 31 March 2022 1,262,151 5401 7,233 1,274,785
DEFPRECIATICN
At 1 April 2021 829,405 5,401 7,233 842,039
Charge for year 75,278 - - 75,278
Eliminated on disposal {36,719) - - (36,719)
At 31 March 2022 867,964 5.401 7,233 880,598
NET BOOK VALUE
At 31 March 2022 394,187 - - 394,187
At 31 March 2021 486,119 - - 486,119
5. FIXED ASSET INVESTMENTS
Other
investments
£
COST
At 1 April 2021
and 31 March 2022 1,029
NET BOOK VALUE
At 31 March 2022 1,029
At 31 March 2021 1,029
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Morbridge International Limited (Registered number: 01770470)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

6. INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 April 2021 700,000
Revaluation 40,000
At 31 March 2022 740,000
NET BOOK VALUE
At 31 March 2022 740,000
At 31 March 2021 700,000
Fair value at 31 March 2022 is represented by:
£
Valuation in 2012 327,203
Valuation in 2014 300,000
Valuation in 2022 40,000
Cost 72,797
740,000
If investment property had not been revalued it would have been included at the following historical cost:
31.3.22 31.3.21
£ £
Cost 72,797 72,797
Investment property was valued on an open market basis on 31 March 2022 by the directors .
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.22 31.3.21
£ £
Trade debtors 4,824 3,081
Other debtors 59,853 84 587
64,677 87,668
8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.22 31.3.21
£ £
Trade creditors 6,046 3,777
Other creditors 8,197 11,439
14,243 15,216
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Morbridge International Limited (Registered number: 01770470)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

9. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
2 Ordinary £1

10. RESERVES

At 1 April 2021
and 31 March 2022

11. DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Wendy McNulty BA FCA (Senior Statutory Auditor)
for and on behalf of SB&P

31.3.22

31.3.21

N>

Revaluation
reserve
£

529,570
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