C.C. PROJECTS

Company Registration No: 01765782

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

LRI \||\

02/09/2021 #257
COMPANIES HOUSE

THURSDAY




CC PROJECTS

Contents

DIRECTORS REPORT ...coviiuiiiitieeitenteseteetestreseesse e teastaesseesssaaasasbeessbesssesasesssssesntesessansesasessesssasssseesssesansas 2
DIRECTORS’ RESPONSIBILITIES STATEMENT ....ccvvectiitiaiiriesteenieniesrnessreseessesseestaessesesssesssnosessessassesserassessmnns 4
INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF CC PROJECTS ...cvvovvenrireerreenieesireresseeeeeesvnas 5
STATEMENT OF INCOME AND RETAINED EARNINGS FOR THE YEAR ENDED 31 DECEMBER 2020........... 9
BALANCE SHEET AS AT 31 DECEMBER 2020 ........ooviiieiuiieiiieiieeiieniie e tesivetseeesneseeossaeesseseeenseesaneessnenans 10
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020.........ccccoververnennes 11



CC PROJECTS

DIRECTORS’ REPORT

The Directors present their Annual Report and the Financial Statements of CC Projects {Company No.
01765782) (“the Company”), together with the Auditor’s Report, for the year ended 31 December 2020.

This Directors’ Report has been prepared in accordance with the provisions applicable to companies
entitled to the small companies exemption.

Principal activities

The Company is a wholly owned subsidiary of the Church Commissioners for England, its ultimate parent
undertaking. It owns a small number of properties in the UK both directly and through its share of The
Ashford Great Park Partnership, a property trading and development partnership, which together form
an integral part of the property holdings of the Church Commissioners. The properties either have been
or are expected to be developed or materially improved while in the ownership of the Company. The
Directors are not aware, at the date of this Report, of any likely changes in the Company’s activities in
the next year.

A full description of the results of the property investment activities of the Church Commissioners and
their subsidiaries is contained in the annual report of the Church Commissioners. This includes
measurement of the total return (capital and income combined) of the property investments and
comparison with external and independent benchmarks which reflect the activities of many property
owners.

Results
The Company's results are set out in the Statement of Income and Retained Earnings on page 9 and the
Balance Sheet on page 10, including charitable donations of £149,342 (2019: £nil).

Financial risk management

The Company is exposed to financial risk through its financial assets and liabilities. The most important
components of financial risk are interest rate risk, currency risk, credit risk, liquidity risk, cash flow risk
and price risk. Due to the nature of the Company’s business and the assets and liabilities contained
within the Company’s Balance Sheet the Directors consider that there are sufficient procedures in place
to mitigate these risks.

Going concern

After making enquiries, the Directors have reasonable expectation that the Company has adequate
resources to continue in operational existence for the foreseeable future. Accordingly, they continue
to adopt the going concern basis in preparing the Annual Report and Financial Statements.

Directors
The Directors of the Company, who held office at date of signing and during the year, were:

N A Dymond

R B K Jones

T Joy (appointed on 12 March 2020)

J M Loxton {appointed on 12 March 2020)
JCWeir

C P West



CC PROJECTS

DIRECTOR’S REPORT (CONTINUED)

Auditor
The Directors at the date of approval of this report confirm that:

. so far as each director is aware, there is no relevant audit information of which the Company's
Auditor is unaware; and _
. the Directors have taken all the steps that they ought to have taken as Directors in order to

make themselves aware of any relevant audit information and to establish that the Company's
Auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of section 418
of the Companies Act 2006.

Grant Thornton UK LLP were appointed for the year ended 31 December 2020, by a resolution of the
Directors.

Approved by the Board on 13 July 2021 and signed on its behalf by:

N A Dymond
Director

Registered Office

29 Great Smith Street
London

SW1P 3PS



CC PROJECTS

DIRECTORS’ RESPONSIBILITIES STATEMENT

The Directors are responsible for preparing the Annual Report and the Financial Statements in
accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that
law the Directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable laws,
including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”).

Under company law, the Directors must not approve the Financial Statements unless they are satisfied
that they give a true and fair view of the state of affairs and profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Directors are responsible for preparing the Annual Report in accordance with applicable law and
regulations. The Directors consider the Annual Report and the Financial Statements, taken as a whole,
provides the information necessary to assess the Company’s performance, business model and strategy
and is fair, balanced and understandable.

The Directors are responsible for the maintenance and integrity of the corporate and financial
information included on the Company’s website. Legislation in the United Kingdom governing the
preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

To the best of my knowledge:

. the Financial Statements, prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, give a true and fair view of the assets, liabilities, financial position and
profit or loss of the Company and the undertakings included in the consolidation taken as a
whole; and

. the Annual Report includes a fair review of the development and performance of the
business and the position of the Company and the undertakings included in the
consolidation taken as a whole, together with a description of the principal risks and
uncertainties that they face.

N eyt

N A Dymond
Director



CC PROJECTS

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF CC PROJECTS

Opinion

We have audited the financial statements of CC Projects (the ‘company’) for the year ended 31
December 2020, which comprise the statement of income and retained earnings, the balance sheet and
notes to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
e give a true and fair view of the state of the company’s affairs as at 31 December 2020 and of its
profit for the year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and '

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the ‘Auditor’s
responsibilities for the audit of the financial statements’ section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify the auditor’s opinion. Our conclusions are based on the audit evidence obtained up to the
date of our report. However, future events or conditions may cause the company to cease to continue
as a going concern.

In our evaluation of the directors’ conclusions, we considered the inherent risks associated with the
company’s business model including effects arising from macro-economic uncertainties such as Brexit
and Covid-19, we assessed and challenged the reasonableness of estimates made by the directors and
the related disclosures and analysed how those risks might affect the company’s financial resources or
ability to continue operations over the going concern period.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company’s ability
to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.



CC PROJECTS

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF CC PROJECTS (CONTINUED)

The responsibilities of the directors with respect to going concern are described in the ‘Responsibilities
of directors for the financial statements’ section of this report.

Other information

The directors are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor’s report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the directors’ report has been prepared in accordance with applicable legal requirements.

Matter on which we are required to report under the Companies Act 2006
In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors’ report.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act

2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and from the requirement to prepare a strategic report.



CC PROJECTS

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF CC PROJECTS (CONTINUED)

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with 1SAs (UK} will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’'s website at:_www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. Owing to the inherent limitations of an audit, there is an unavoidable
risk that material misstatements in the financial statements may not be detected, even though the audit
is properly planned and performed in accordance with the ISAs (UK).

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed

below:

e We obtained an understanding of the legal and regulatory frameworks applicable to the company
and industry in which it operates. We determined that the following laws and regulations were
most significant: FRS 102 and Companies Act 2006. We enquired of management whether there
were any instances of non-compliance with laws and regulations or whether they had any
knowledge of actual or suspected fraud. We corroborated the results of our enquiries through our
review of board minutes. We did not identify any matters relating to non-compliance with laws and
regulation or matters in relation to fraud.

e In assessing the potential risks of material misstatement, we obtained an understanding of:

o the Company's operations, including the nature of its revenue sources, and of its objective
and strategy to understand the classes of transactions, account balances, expected
financial statement disclosures and business risks that may result in risks of material
misstatement

o the Company's control environment, including the policies and procedures implemented
to comply with annual and financial reporting requirements



CC PROJECTS

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF CC PROJECTS (CONTINUED)

e We assessed the susceptibility of the company’s financial statements to material misstatement,
including how fraud might occur. Audit procedures performed by the group engagement team
included:

o Determining completeness of journal entries and identifying and testing high risk journal
entries, in particular manual journal entries processed at the year-end for financial
statements preparation

¢ The engagement partner’s assessment of the appropriateness of the collective competence and
capabilities of the engagement team included consideration of the engagement team's:

o understanding of, and practical experience with audit engagements of a similar nature
and complexity through appropriate training and participation in the planning meetings

o knowledge of the industry in which the group and parent company operates

o understanding of the legal and regulatory requirements specific to the Company
including:

e the provisions of the applicable legislation

¢ the regulators rules and related guidance, including guidance issued by relevant
authorities that interprets those rules

e the applicable statutory provisions

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

) 1L

Grant Thornton UXLLP {Jul 13,2021 17:44 GMT+1}

Paul Flatley

Senior Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
London

13 July 2021



CC PROJECTS

STATEMENT OF INCOME AND RETAINED EARNINGS FOR THE YEAR ENDED 31 DECEMBER 2020

Notes 2020 2019
£ £

Turnover 2,678,521 8,083,981
Cost of sales (2,969,019) (8,257,409)
Movement in provision against trading properties 814,806 480,788
Total cost of sales o k (2,154,213) _ (7,776,621)
Gross profit | 524,308 307,360
Administrative expenses (127,219) (96,246)
g ki N — " T - —_' ) W_‘ L - B4 ‘ X ="“' T 1 o - ‘w (ige ]
pperatin_g protit - -~ " . : . ) o : ~397,089 - 211,_114];
Share of partnership profit 8 199,159 88,284
Interest receivable 4 199 3,885
Interest payable 4 (425,528) (331,141)

’ . R
IProfit (loss) on ordinary activities before tax . 170919 (27,858)
Taxation and similar charges - -
fProfit (loss) on ordinary activities after tax 170,919 (2_],858)5
Charitable donations (149,342) -
fRetained profit (loss) for the financial year 21,577 (gz,sssﬂ
'Opening shareholder’s funds : 34,377,344 __ 34,405,202

(Closing shareholder’s funds 34,398,921 34,377,344

et b

The notes 1 to 13 form part of these Financial Statements.
The expenses all relate to continuing operations, none of which were acquired in the year.

There is no difference between the loss on ordinary activities before and after taxation for the year
stated above and their historical cost equivalents.

There are no gains and losses for 2020 and 2019 other than those included above.



CC PROJECTS

BALANCE SHEET AS AT 31 DECEMBER 2020

Notes 2020 2019
£ £

Fixed assets
Tangible fixed assets 7 681,000 681,000
Investment in partnership 8 5,045,064 4,845,905
Total fixed assets ‘ 5,726,064 5,526,905,
Current assets
Trading properties 9 53,851,528 54,431,738
Debtors 10 1,236,827 2,656,512
Cash at bank and in hand 2,452,275 1,299,725
{?otal current assets - : o : K ' 57,540,630 58,387,@
Creditors: Amounts falling due within one year 11 (28,867,773) (29,537,536)
{ Net current assets : ' ‘ ’ 28,672,857 28,850.4@
{Total assets less nei current assets o : - .- 34,398,921 34,377,34711
{Net assets : , L o 34,398,921 34,377,344,
Capital and reserves
Called up share capital 12 489,298 489,298
Profit and loss account ] 33,909,623 33,888,046
r . ’
‘Shareholder’s funds _ | 34,398,921 34,377,344

The note 1 to 13 form part of these Financial Statements.
The Directors have taken advantage of exemptions for small companies in these Financial Statements.

The Financial Statements of CC Projects (Company No. 01765782) were approved and authorised for
issue by the Board of Directors on 13 July 2021 and signed on its behalf by

N by st

N A Dymond
Director

10



CC PROJECTS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020

1. Accounting policies
The principal accounting policies are summarised below. They have all been consistently
applied throughout the year and to the preceding year.

Basis of preparation

The Financial Statements have been prepared on the historical cost basis of accounting and in
accordance with United Kingdom accounting standards (Financial Reporting Standard 102)
(“FRS 102"} and applicable law. The accounting policies set out below have been applied
consistently throughout the year and preceding year.

The Company meets the definition of a qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to it in respect of its Financial Statements.
Exemptions have been taken in relation to share-based payments, financial instruments,
presentation of cash flow statement and remuneration of key management personnel.

The Financial Statements contain information about CC Projects as an individual company and
do not contain consolidated financial information as the parent of a group. The Company is
exempt under section 400 of the Companies Act 2006 from the requirement to prepare and
deliver consolidated Financial Statements as it and its partnership interest are included by full
consolidation in the consolidated Financial Statements of the Church Commissioners for
England, a statutory body established by the Church Commissioners Measure 1947 (as
amended). Consequently, the Company has taken advantage of the exemption conferred by
‘Regulation 7 of the Partnerships (Accounts) Regulations 2008 to not publish the financial
statements of The Ashford Great Park Partnership.

Going concern

The Church Commissioners for England have confirmed that it intends to continue to support
the Company for the foreseeable future through the use of the rolling loan facility. The Directors
consider the Company to have adequate resources to continue in operational existence for the
foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing
the Annual Report and Financial Statements.

Turnover

Property rental income is recognised on a straight line basis over the life of the lease. Service
charges are accrued as they are rendered. Lease incentives to tenants are spread over the life
of the lease.

Trading properties

Trading properties are purchased or developed for resale and are treated as current assets.
They are included in the Financial Statements at the lower of cost and net realisable value. Net
realisable value is determined through reference to each property’s market value in accordance
with the Appraisal & Valuation Manual issued by the Royal Institution of Chartered Surveyors.

Tangible fixed assets

Green energy generation assets are initially recognised at cost and are revalued at each balance
sheet date.

11



CC PROJECTS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)
1. Accounting policies (continued)

Investment in partnership

The investment in The Ashford Great Park Partnership is such that the Company enjoys joint
ownership of the partnership's assets and has joint and several liability in respect of all liabilities
incurred by the partnership. The partners have agreed to share the profits and losses of the
partnership in accordance with the terms of the partnership agreement. The investment in the
partnership is accounted for using the equity method. The profit and loss includes the
Company's share of the partnership profits while the Company's share of the net assets or
liabilities of the partnership is shown in the balance sheet.

Borrowing from the Company's ultimate parent undertaking made by way of capital advances
was used to finance the acquisition and development of the Company's interest in the
partnership's property.

Taxation
Current UK corporation tax is provided at amounts expected to be paid {or recovered) using the
tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred Taxation

Deferred tax is recognised in respect of all timing differences that have arisen between the
recognition of gains and losses in the Financial Statements and recognition in the tax
computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the
time the timing differences are expected to reverse.

Provision

A provision is recognised where the Company has a present legal or constructive obligation of
uncertain timing or amount; for which it is probable that there will be a future outflow of cash
or other resources; and a reliable estimate can be made of the amount.

Cash flow statement

The Company is a wholly owned subsidiary of the Church Commissioners for England who
publish consolidated financial statements that include a consolidated cash flow statement. The
cash flows of the Company are included in the consolidated group cash flow statement.
Consequently the Company is exempt under paragraph 1.12(b) of FRS 102 from presenting a
separate cash flow statement.

2. Accounting judgements
in the application of the Company’s accounting policies, which are described in note 1, the
Directors are required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

12



CC PROJECTS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)

3.

Employees’ and Directors’ remuneration
The average monthly number of employees during the year was nil (2019: nil).

The Directors who are employed by the ultimate parent undertaking did not receive

remuneration from the Company in the current year or the preceding year.

Interest receivable and payable

2020 2019
£ £
Inter-company interest payable (425,528) (331,141)
Other interest receivable 199 3,885
N ' ' . "425,329 327,256,
(Loss) profit on ordinary activities before taxation
Profit on ordinary activities before taxation is stated after charging:
2020 2019
£ £
Fees payable to the Company’s Auditor for the audit of the
Company’s annual Financial Statements, excluding VAT 7,500 7,575

Taxation
Current year tax charge

The Company has received group relief from other companies for £nil consideration. The
Company also made a qualifying payment to the Church Commissioners for England (a
registered charity and the Company’s ultimate parent) which, by virtue of section 199
Corporation Tax Act 2010 (“CTA 2010"), was treated as a qualifying charitable donation made

in 2020 and deductible for tax purposes under section 189 CTA2010.

Factors affecting tax charge for the current year

2020 2019

£ £
{P'rofit (loss) on ordinary activities before taxation and donations 170,919 (‘h2___7_£§§._8‘)J
Tax on loss / profit on ordinary activities at 19% (2019: 19%) (32,475) 5,293
Permanent Differences (276) (1,230)
Movement on short term timing differences (8,803) (1,655)
Gift aid payment made 28,375 -
Group relief claimed (surrendered) for nil consideration 13,179

‘Current tax charge for theyear - -

(2,408)

-

Factors that may affect the future tax charge

A deferred tax asset has not been recognised in respect of timing differences relating to tax
losses carried forward as there is insufficient evidence that the asset will be recovered. The
amount of the asset not recognised is £2.1m (2019: £1.9m). Further tax losses may be utilised
if sufficient taxable profits arise in future years following a disposal of property or a change in

the value of the Company's investment in the partnership.

13



CC PROJECTS

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)

7.

Tangible fixed assets

The Company operates a wind turbine situated on land owned by the Church Commissioners
under a license to occupy agreement with the Commissioners. No depreciation is provided
because the asset is held under the revaluation model.

£

Value of green energy generation assets

At 1 January 2020 , 681,000
Revaluation of assets -
'At 31 December 2020 . S ’ 681,000
Net book value

At 1 January 2020 681,000
'At 31 December 2020 ‘ - R 681,000,

Investment in partnership

The investment in partnership comprises an interest in The Ashford Great Park Partnership (of
Church House, Great Smith Street, London SW1P 3PS). Under the terms of the Partnership
agreement, the Company provides 10% of the Partnership's funding and is entitled to 10% of
the Partnership's profit. The Partnership's total turnover for the year ended 31 December 2020
was £1,905,588 (2019: £5,695,437).

£
Value of partnership
At 1 January 2020 4,845,905
Share of retained profit 199,159
'At 31 December 2020 ~ . 5,045,064
Trading properties
2020 2019

£ £

{Trading_p_r_qperties at the lower of cost and valuation 53,851,528 ‘54,:4__3_!,73_8_‘;

At 31 December 2020 the trading properties were valued by Cushman & Wakefield Debenham
Tie Leung Limited and Savills on the basis of market value in accordance with the Appraisal and
Valuation Manual published by the Royal Institution of Chartered Surveyors.

14



CC PROJECTS-

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED)

10.

11.

12.

13.

14.

Debtors
2020 2019
£ £
Trade debtors 1,119,948 2,621,160
VAT debtor 78,140 15,766
Prepayments and accrued income 38,739 19,586
{Total debtors - . , 1,236,827 __ 2,656,512
Creditors: Amounts falling due within one year
2020 2019
£ £
Trade creditors 67,252 143,258
Accruals and deferred income 177,388 179,998
Amounts owed to the ultimate parent undertaking 28,623,133 29,214,280
’ﬂ'otal creditors: amounts falling due within one year . 28,867,773 ° 29'537!;5“_@

. The amounts owed to the ultimate parent undertaking bear interest at a rate of 1% over base,

are unsecured and have no fixed repayment date.

Called up share capital

2020 2019
£ £
'Authorised ordinary shares of £1 each ) 8,489,298 _ 8,489,_2_2_8;]
Issued, called up and fully paid:
| 489,298 Ordinary shares of £1 each___ . 489,298 489,298,

Related parties

The Company has taken advantage of the exemption granted in Section 33 of FRS 102 not to
disclose transactions with fellow group undertakings. .There are no other related party
transactions (2019: none)

Ultimate parent undertaking

The Directors regard Sycamore Vale Limited as the immediate parent company. Sycamore Vale
Limited is wholly owned and controlled by the ultimate parent undertaking, the Church
Commissioners for England, a statutory body established by the Church Commissioners
Measure 1947 {(as amended) and a Public Benefit Entity. The smallest and largest group in which
the results of CC Projects are consolidated is that headed by the Church Commissioners for
England. Copies of the Church Commissioners' consolidated Financial Statements may be
obtained from The Communications Department, Church Commissioners, Church House, Great
Smith Street, London SW1P 3AZ.
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