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Yinewood Limited

Directors' Report for the Year Ended 31 August 2022

The directors present their report and the financial statements for the year ended 31 August 2022,
Directors of the company

The directors who held office during the year were as follows:

C J Hall

A K Martin

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any relevant audit
information and to cstablish that the company's auditors arc awarc of that information. The directors confirm that there is no
relevant information that they know of and of which they know the auditors are unaware.

Small companies provision statement

This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

Approved and authorised by the Board on 30 May 2023 and signed on its behalf by:

A K Martin

Director
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Yinewood Limited

Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and apply them consistently;
» make judgements and accounting estimates that are reasonable and prudent;

statc whether applicable United Kingdom Accounting Standards have been followed, subject to any material departurcs
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The dircctors arc responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Yinewood Limited

Independent Auditor’'s Report to the Members of Vinewood Limited
Opinion

We have audited the financial statcments of Vinewood Limited (the 'company') for the year ended 31 August 2022, which
comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in Equity, and Notes to the Financial Statements,
including a summary of significant accounting policics. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of [reland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:
= give a true and fair view of the state of the company's affairs as at 31 August 2022 and of its profit for the year then ended,
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

*» have been prepared in accordance with the requirements of the Companies Act 2006,
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor responsibilities for the audit of the financial statements
section of our repert. We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at

least twelve months from when the original financial statements were authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report.

Other information

The directors are responsible for the other information. The other information comprises the infermation included in the annual
report, other than the financial statements and our auditor’s report thercon. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstaternents, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing te report in this regard.
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Yinewood Limited

Independent Auditor’'s Report to the Members of Vinewood Limited

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, bascd on the work undertaken in the course of the audit:
the information given in the Directors’ Report for the financial year for which the financial statements are prepared is

consistent with the financial statements; and

+ the Directors' Report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of our knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our
opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been reecived from branches not
visited by us; or

= the financial statements are not in agreement with the accounting records and returns; or

+ certain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explaincd morce fully in the Statement ot Dircctors’ Responsibilitics [sct out on page 2], the dircetors arc responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due Lo [taud er error,

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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Yinewood Limited

Independent Auditor’'s Report to the Members of Vinewood Limited

In planning and designing our audit tests, we identify and assess the risks of material misstatement within the financial statements,
whether due to fraud or error. Our assessment of these risks includes consideration of the nature of the industry and sector, the
control environment and the business performance along with the results of our enguiries of management, about their own
identification and assessment of the risks of irregularities. We are also required to perform specific procedures to respond to the
risk of management override.

Following this assessment we considered the opportunitics and incentives that may exist within the company for fraud and
identified the greatest potential for fraud in evaluating validity of purchases, expenses and balances due to group undertakings and
the misappropriation of transactions through management override.

We also obtained an understanding of the legal and regulatory frameworks that the company operates in, through discussions with
directors and other management, and from our commercial knowledge and experience of the sector in which the company
operates, to enable us to identify the key laws and regulations applicable to the company. We focused on specific laws and
regulations which we considered may have a direct material effect on the financial statements or the operations of the company,
including Companies Act 2006, and taxation legislation.

We then performed audit procedures after consideration of the above risks which included the following:

assessing the validity of purchases and expenses by documenting and assessing the internal controls performing tests of detail
on purchases and expenses;

+ substantive group balances audit testing and performing a review of inter-company recharges for reasonableness;
» cnquiring of management concerning actual and potential litigation and claims;
* reviewing correspondence with HMRC and the company’s legal advisors;

performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud;

+ reading minutes of meetings of those charged with governance; and;

in addressing the risk of fraud through management override of controls, testing the appropriateness of journal entries and
» other adjustments, assessing whether the judgements made in making accounting estimates are indicative of a potential bias;
and evaluating the business rationale of any significant transactions that are unusual or outside the normal course of business.

All engagement team members were informed of the relevant laws and regulations and potential frand risks at the planning stage
and reminded to remain alert to any indications of fraud or nen-compliance with laws and regulations throughout the audit. The
engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and skills to
identify such items.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from
financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit
procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other management and
the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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Vinewood Limited
Independent Auditor’'s Report to the Members of Vinewood Limited

Use of our report

This report is made solcly to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companics Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

Christopher Padgett FCA (Senior Statutory Auditor)
For and on hehalf of Watson Buckle T.imited,
Statutory Auditors & Chartered Accountants
Bradford

30 May 2023
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Yinewood Limited

Profit and Loss Account for th

Turnover

Cost of sales

Gross profit
Administrative expenses

Operating profit
Loss on financial assets at fair value through profit and loss accou

Interest payable and similar expenses

Profit before tax
Taxation

Profit tor the financial year

The notes on pages 10 to 17 form an inte
- Page

e Year Ended 31 August 2022

2022 2021
Note £ £
K] 2,608,760 2,526,979
{143,990) (138,811)
2,464,770 2,388,168
(33,389) (22,711)
2,431,381 2,365,457
int - (50,000)
4 {397,959) (236,490)
(397,959) (286,490)
2,033,422 2,078,967
7 (416,214) (616,250}
1,617,208 1,462,717

g}ral part of these financial statements.



Yinewood Limited

(Registration number: 01759450)
Balance Sheet as at 31 August 2022

Note 2022 2021

Fixed assets
Investment property

Current assets
Debtors

Creditors: Amounts falling duc
within one year

Net current liabilities

Total assets less current
liabilities

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Non-distributable reserve

Profit and loss account

Total equity

o

£

30,250,000

12,311

(19,027,670}

(19,015,359)

11,234,641
(1,019,000}

10,215,641

2,000,000
799,463
7,416,178

10,215,641

Approved and authorised by the Board on 30 May 2023 and signed on its behalf by:

C J Hall
Director

The notes on pages 10 to 17 form an inte

Page

30,250,000

12,585

(20,740,952)

(20,728,367)

9,521,633
(923,200)

8,508,433

2,000,000
799,463
5,798,970

8,598,433

ggral part of these financial statements.



Yinewood Limited

Statement of Changes in Equity for the Year Ended 31 August 2022

Non-distributable Profit and loss
Share capital reserve account Total
£ £ £ £
At 1 September 2021 2,000,000 799,463 3,798,970 8,598,433
Profit for the year - - 1,617,208 1,617,208
Total comprehensive income - - 1,617,208 1,617,208
At 31 August 2022 2,000,000 799,463 7,416,178 10,215,641
Non-distributable Profit and loss
Share capital reserve account Total
£ £ £ £
At 1 September 2020 2,000,000 849,463 4,286,253 7,135,716
Profit for the year - - 1,462,717 1,462,717
Total comprehensive income - - 1,462,717 1,462,717
Revaluations - (50,000) 50,000 -
At31 August 2021 2,000,000 799,463 5,798,970 8,598,433

The notes on pages 10 to 17 form anPinte%ral part of these financial statements,
- - age



Yinewood Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Thorpe Underwood Hall

PO Box 100

Great Ouseburn

York

Y026 952

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements were prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006,

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policies certain items are shown at fair value.

The company's functional and presentation currency is pound sterling.
Summary of disclosure exemptions

The company has taken advantage of the cxemption under Financial Reporting Standard 102 Scction 23.1A from disclosing
transactions and balances with fellow group undertakings that are whelly owned.

The company has taken advantage of the exemption to disclose certain aspects of financial instruments, transactions with key
management personnel and the exemption to prepare Statement of Cash Flows in accordance with Financial Reporting Standard
102 Section 1.12.

The company has taken advantage of the exemption under Companies Act 2006 Section 415 from disclosing Financial
Instruments.

Name of parent of group

These financial statements are consolidated in the financial statements of Care & Recreation Holdings Limited.

The financial statements of Care & Recreation Holdings Limited may be obtained from Companies House, Crown Way, Maindy,
Cardiff, CF14 3UZ.

Going concern

The financial statements have been prepared on a going concern basis which assumes that ongoing financial support will be
provided by the other companics within the group and accordingly do not take account of adjustments, if any, which may be
necessary if the company is unable to continue as a going concern. The company has received written confirmation from group

companies that there will not be a call for repayment in whole or in part of the outstanding balances if it would be prejudicial to
the company continuing as a going concern,
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Vinewood Limited
Notes to the Financial Statements for the Year Ended 31 August 2022

Revenue recognition

Tumover compriscs the fair valuc of the consideration received or reecivable for the rental of assets to group companics in the
ordinary course of the company's activities. Tumover is shown net of value added tax.

The Company recogniscs revenue when (a) the company retains no continuing involvement or control over the services provided;
(b) the amount of revenue can be measured reliably; (¢) it is probable that future economic benefits will flow to the entity.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised directly in other
comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by
the reporting date in the countries where the company operates and generates taxable income.

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the financial
statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date and
that are expected to apply to the reversal of the timing difference, except for revalued land and investment property where the tax
rate that applies to the sale of the asset is used.

Investment property

Investment property is carried at fair value, derived from the current market prices for comparable real estate determined annually.
The valuers use observable market prices, adjusted if necessary for any difference in the nature, location or condition of the
specific asset. Changes in fair value are recognised in profit or loss.

Share capital
Ordinary shares are classified as equity. Equity instruments arc measured at the fair valuc of the cash or other resources received

or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the time value of money is
maretial, the initial measurement is on a present value basis.
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Yinewood Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

Financial instruments

Financial asscts

Basic financial assets, including trade and other receivables, are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future reeeipts discounted at a
market rate of interest for a similar asset. Such assets are subsequently carried at amortised cost using the effective interest
method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of impairment.
It an assct is impaired the impairment loss is the difference between the carrying amount and the present value of the cstimated
cash flows discounted at the asset’s original effective interest rate. The impairment loss and any subsequent reversal is recognised
in profit or loss.

Financial asscts arc derecognised when (a) the contractual rights to the cash flows from the assct cxpire or arc scttled, or (b)
substantially all the risks and rewards of the ownership of the asset are transferred to another party or (c) control of the asset has
been transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third party without
imposing additional restrictions.

Financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of interest
for a similar debt instrument.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is discharged,
cancelled or expires.

3 Turnover

The analysis of the company's Turnover for the year from continuing operations is as follows:

2022 2021
£ £
Sale of goods 144,040 138,811
Rendering of services 2,464,720 2,388,168
2,608,760 2,526,979

4 Interest payable and similar expenses
2022 2021
£ £
Interest expense on other finance liabilities 397,959 236,430
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Yinewood Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

5 Staff costs

The average number of persons employed by the company (including directors) during the year, analysed by category was as

follows:

2022 2021
No. No.
Administration and support 2 2
2 2

6 Auditors' remuneration
2022 2021
£ £
Audit of the financial statements 11,000 10,000

The company has taken the exemption from disclosing remuneration receivable by auditors for other services as this information
is disclosed within the group accounts.

7 Taxation

Tax charged/(credited} in the profit and loss account

2022 2021

£ £
Current taxation
UK corporation tax 320,439 331,100
UK corporation tax adjustment to prior periods (25) {50}

320,414 331,050

Deferred taxation
Arising from origination and reversal of timing differences 95,800 63,600
Arising from changes in tax rates and laws - 221,600
Total deferred taxation 95,800 285,200
Tax expense in the income statement 416,214 616,250
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Yinewood Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

The tax on profit before tax for the year is higher than the standard rate of corporation tax in the UK (2021 - higher than the
standard rate of corporation tax in the UK) of 19% (2021 - 19%).
The differences are reconciled below:

2022 2021
£ £
Profit before tax 2,033,422 2,078,967
Carporation tax at standard rate 386,350 395,004
UK deferred tax expense relating to changes in tax rates or laws 30,445 221,600
Tax decrease from effect of capital allowances and depreciation (581) (354)
Total tax charge 416,214 616,250
Deferred tax
Deferred tax assets and liabilities
Asset Liability
2022 £ £
- 1,019,000
- 1,019,000
Asset Liability
2021 £ £
- 923,200
- 923,200

The amount of the net reversal of deferred tax assets and deferred tax liabilities expected to occur during the year beginning after
the reporting period is £(18,974) (2021 - £-).
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Yinewood Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

8§ Investment properties
2022
£

At | September 2021 30,250,000

30,250,000

At 31 August 2022

The company's investment propertics were revalued in 2019 at £30,250,000. This was all done by an independent valuer Eddisons
Taylors Chartered Surveyors, RICS.

The valuations were undertaken in accordance with the current edition of the RICS Valuation - professional Standards issued by
the Royal Institution of Chartered Surveyors (RICS} - the "red book", and having regards to the requirements of FRS 102. As the
property forms part of a larger College campus the property could not be sold on the open market except as an overall sale of the
whole campus.

Due to the above and the specialised nature of the buildings the Depreciated Replacement Cost has been adopted in assessing the
Fair Value in accordance with Valuation Statement | and Guidance note 6 of the RICS Red book.

Had this class of assct been measured on a historical cost basis, their carrying amount would have been £19,776,849 (2021 -
£21,124,525).

The investment property has been built on land owned by Foxlow limited, the ultimate parent undertaking, and is subject to a
ground rent lease of £10,060 (2021 - £9,690) per annum.

9 Debtors
2022 2021
£ £
Amounts owed by group undertakings 10,770 10,770
Other debtors 1,541 1,815
12,311 12,585
10 Creditors
2022 2021
Note £ £
Due within one year
Amounts due to related parties 18,942,670 20,401,852
Accruals 13,000 8,000
Corporation tax liability 7 72,000 331,100
19,027,670 20,740,952
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Yinewood Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

11 Provisions for liabilities

Deferred tax Total

£ £

At 1 September 2021 923,200 923,200

Increase {decrease) in existing provisions 95,800 95,800

At31 August 2022 1,019,000 1,019,000

12 Share capital
Allotted, called up and fully paid shares
2022 2021
No. £ No. £
Ordinary shares of £1 each 2,000,000 2,000,000 2,000,000 2,000,000

13 Reserves

Share capital

Represents the nominal value of issued shares.

Profit and loss account - distributable

Includes all current and prior periods distributable profits and losses unless otherwise stated.
Profit and loss account - non distributable

Represents the surplus/(deficit) on the revaluation of investment properties and change in fair value of other current financial
assets. These reserves are non-distributable and are net of tax.
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Yinewood Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

14 Parent and ultimate parent undertaking

The company's immediate parent is Care & Recreation Holdings Limited, incorporated in England and Wales. The registered
address of Care & Recrcational Holdings Limited is Thorpe Underwood Hall, PO Box 100, Great Quschurn, York, Y026 957.
The ultimate parent is Foxlow Limited, incorporated in the British Virgin Islands.

The most senior parent entity producing publicly available tinancial statements 1s Care & Recreation Holdings Limited. These
financial statements are available upon request from Companies House, Crown Way, Maindy, Cardiff, CF14 3UZ.
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