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wn 40 compmw l.IMlTED

DIRECTORS‘ HEPORT

-’The drreclors presenl lherr reporr and !he audrled acrounrs ol lhe company lor lhe year ended B
31 Augusr 1991, S S o

v HEVIEW GF THE BUSINESS AND FUTURE DEVELOPMENTS

~fhe sales results lor rhe year were excellenl relurnrng an 18 7% growrh ol prior year and were
’ in lacl lhe hlghesl sales achrevement srnce lhe company was formed in 1985/86

‘The grorwlh has come lrom all ma;or lradrng regions, rhe UK Europe, Mldd!e East and Alrrca
* but the UK growth of some 22% was a first class performance, given the sevenry of the -
recess.on and lhe rmpacl lhrs had on the aulomolrve lrade in parlrcular. R

With sales over budget expenses Well controlled operatlng earnrngs were 7% over budgel and

18% over prior year
Prolrt aller tax was 33% over budget and 48% over lasl year: the main reason lor lhrs was l. e
substantial amounl of interest recerved on our deposrl accounls

. 1990/91 was an excellent year most capably supported by a lrr.,t rate leam sprrrt lhroughor.r the
company »

; Looking lorward we have lormed the French branch and wrll rnlroduce UK markelrng slrategles i

lo increase our presence in thrs important rarket: similar organisations will be_ set up ln Spain
-and ltaly durrng the first half year, headcounr is berng rncreused o meer lhese new

. commrrmenls

'RESULTS FOR THE YEAR

- ‘The prolrl ler rhe year aller laxalron amoumed lo 21 034 000 (1990 2699 000) ‘ﬂre drreclors
. pr cposed declared and pard an ordrnary dr\nderrd ol £412 ,000. dunng lhe year (1990 er)

_nmacmns
’_Tne_,'direc_lors of the company during the year were as follows: .

~*REG Sheppard (retired 30 September, 1930)




The audltors Price Waterhcuse shali be deemed lo be re-appoimed lor subsequenl linancial
years m accofdan.,e wuh Sec.xon 386 ot the Compames Act 19 §
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AUDITORS' REPORT TO THE MEMBERS OF WD-40 COMPANY LIMITED

. We have audited the 'accoun_ts on pages 4 lo 12 in accordance with Auditing Standards. -

In our opinion the linancia:_s'latements give a lrue and fair view of the state of al‘lair‘s of the
company at 31 August 1591 and of the prolit and source and applization of {unds for the year
then ended ard have been properly prepared in accordance with the Companies Act 1985,

e Widodocis

: Chaftéred Accountants
and Registered Auditor

; Unverposs, Lendon, Minchester, Mistiestesnigh, Kewsaste, Nottigrarn, Hdar

4 _,ntma"onliridg:suuitm SET 93 Whare 3 BRI OL the partacrs haws 1 pratith o m:nmm




 WD-40 COMPANY LIMINED

*PROFIT AND LOSS ACCOUNT S
. -FOR THE YEAR ENDED 31 AUGUST 1991 - - - R I T
T _aget 1980 .

€000 000
TURMOVER 2 em0 o eem
 COSTOFSALES -~ .. - 4085 - 3383
GROSSPROFT . . a5 " 3se
Distributions costs .~~~ R v BTy, Cass
Sales and general administrations - T S E 2428 © 2330

OPERATING PROFIT . o imss L em o
Interest l'eceiva;ble’ p S oL ‘_,. ) N 7 T 239 Co 158 - H

 PROFIT ON ORDINARY ACTIVITIES SRR
BEFORETAXATION - .~ -~ . .7 - . 001852

- Tax on profi on ordinary ééliy‘ifieg o TR 5V1\8' B

~ PROFIT ON ORDINARY ACTIVITIES -
" AFTER TAXATIOK., - % =

"% BALANCE AT 1 SEPTEMBER 1990 ~ -~

. DIVIDEND PAID AND PROPOSED . _

 BALANGE AT 31 AUGUST 1991




WD-dO COMPANY L!MITVE'D' |

BAI.ANCE SHEET " AUGUST 1981

FIXED ASSE!° :
Tan"gible %séels
CURRENT ASSETS
St.ockv

Debtors

Cash at bank
and in hand -

CREDITOAS (amounts
: lallmg due wuhln 1 y%r;

NET CURHEH’I’ ASSETS

‘ TOTM. ASSETS LESS CURHENT
: I.IABII.IT!ES

: PROV!S!ON FOR I.IVABILITIES
AHD CHARGES

De!eued laxalion -

o GAPITALA 0 nssznves

’J-Share capttal s
' »».Proht and !oss accoum

4623

(1.292)

IR e ¥ A v 1AL
edby me Board on ma-semm




WD 40 CUMPANY LlMlTED

 SOURGES OF FUNDS - _
- Profit on ord.na:y actwmeq of,fore .
taxa'lon :

’ Ad;uslmenl for items not ‘nv.olwng o
the movement of funds: -

- Deprecialion S
Loss/(Profit) on sale ol tang:ble
fixed assels :

Funds generated lr_omvoperalfons‘

Funds from ‘olh‘er sources:' ‘

Ptoceeds of sale of tangible leed
_assels n

- APPLICATION OF 'mes’
Dividend paid -
Putchase of langsble hxed assels o

. Taxaﬁon paid. -

: Worklng Lapltal Increase

MOVEMENT m WORKlNu CAPITAL

. Stock - increase

" Debtors™ lncrease/(decrease)
Ctednors (mcrease)ldecrease

MOVEMEHT IN NETiIQUID FUHDS -




WD-40 COMPANY LIMITED
HOTES TO THE ACCOUKTS - 31 AUGUST 1091
ACCOUNTING POLICIES

The accounts have been prepared under the his: onml cost convenlron and in accordance mlh
applrcable accounting standards. : : - :

~ The company 'has_edopled the Iolloﬁingrvacccurrﬁng po_lieies. .
~ Turnover U

Turnover reoresenls lhe rnvorced value oI goods supplred aﬂer deducnon of .,ememenl di ccunt " S
- and value aaded tax.

- Stock -

. "Stock has been included in the accounts al the lower of cost and net realisable value,

Fixed assefs and degrecialion
) Frxed asseis are srated at cost Iess deprecranon whrch has been caiculaled ro wrrte oif lhe hxed
assels ona straight fine basrs over their estimated useIuI Irves at the lollowrng rates:

 Motor vehicles - - 25% -
- Bulldings..'. .. - - 2%

Plant and machrnery Ce T 10% ‘

. Fixtwes and fitings =~ = -~ 10% - 20% .

"No depreciation i is provrded on lreehold land.

‘ Ig_xation_

-~ The company epphes US accounung pnncrpies ror deferred laxatron so as to be consrstent with .

ot holdrng company. Delerred taxation has accordrngly been provrded in respect of limrng

vdrﬂerences for taxation purposes relalrng to the excess of capital a!lowances over related
: ‘_deprecialion in aadition defeired laxation has been prov'ded in respect ol "o ther rlmrng

¢ dillerences which aré expected 19 feverse’ in the foreseeable fulure. The provrsion made does
‘not ditfer slgnrtrcanrly from the a"not.nl whrch would be provrded under S(alement ol S:andard

' Accountrng Practrce No. 15 rssued by the Accomung Slandards Commrllen |n lhe Unrred

- _‘.‘ ‘:_Krngdom

Forergn curreng !ranslation ; T

Moner_ary aseﬂts nnd Irabrirue'
nrhe ates of exchange ru!rng the balance sheel date.’ Tradrng results are lranslaled at :he '
‘average rales lor the year Forergn currency exchange d:ﬂerences are deall wuh lhrough lh 3

s prom and loss acco.ml




 WD-40 COMPANY LINITED

NOTES T0 THE ACCOUNTS - 31 AUGUST 1991 (CONTINUZD)

' TURHOVER

. Géographical analysis of tunover:- -

UK/Elre
_ Europe B
o Alrlca/Mudd!e I:ast

 OPERATING PROFIT.

. Opér'aling p_rolii is stated aﬂe:'_éhargingl(crédiiirig): r

::Salarles . o
~Soclal security costs
- Other pension costs,

" Depreciation:

- Loss/(Prolit) on sale of nxed as els

- Royalties paid .- R

. \Auduors femunerallon ’
(Gain)/Loss on exchange

 TAXATION

The taxation charge based on profit
for the year is 'made‘up :as lollows:" '

o Corporauon fax at 33 6% (1900 35%)
 Deleired tax (Note 9) o :
. Ad,ustmems lor pnor yeals corporauon tax
: - deferred lax '




© WD-40 COMPANY LIMITED

_HOTES TO THE ACCOUNTS - 31 AUGUST 1591 {CONTIRUED) |+

 EMEDASSETS. - . -

' Tangible assets

_.land . Buiding  :machinery - equipment -

ST CUE000 0 UE000 U £000 . €000

TN “Fixtures
o T S Plant “ . fittings - S
.‘Freehold .~ "™ i “Tignd . tools&: . Motor
- ~ yehicles -
B E'OOO__‘

CATSept19so o m7 08 oaa o
Additions - . . . S e a0

‘ Disposa{xls_: S e (51)

CAt3tAugiset 615 223

Depreciation

At1Sept1920 . . L " iga

Charge for year . , o 35

* Disposals - - - o s

AU31Aug 1991 : ‘02 : C 108

~ " Net book amount

At 31 Aug 1991

morgien

- 54

e

L iog)

74




.‘.-wn 40 cwmmr ummzn

E i S VNDTES TO THE ACCOUNTS 3 AUGUST 1991 (CONT!NULD)

S FIXED AS_SEI‘S (CONTINUED)

‘Capital commitments: - e
E000 €000

E“ S * Further capilal expenditure not provided in

 the accounts for which contracts placed T Nit
E A -Expenditure ‘aulhoriséd but not conlr?ctéd _ . : : o _-46 e . 55 )

6 -_sfocx

Raw matenals
. Work In progress
" Finished goods .

iy ‘DEB‘TORS’

» . *Trade deb:ors .
Y r‘repaymenls and accrued mcome o

CREDITORS (amoun!s lalhng due
2 wnhln one year) '

o Trade uedltors i
- Amounts owed 1o group undn.nuklngs
*. - Taxation and social security. .

_‘Accruals and delened mcome




| wn 49 cownuv umm:‘u

NOTEa m ms ACCOUHTS 31 AIJGUST 1991 (cmmnueo)

s DEFERRED TAXATION

: ‘ Excess of capn!al a.lowances cla:med ;
» ' over depreciation - C : 100
Other timing _dlt!erences )
; D 76 ]
" There is no unprovided polenlial'déﬁerred- fax li’abil:‘-.y.‘
1991 - ¢ 1990 - -
10 - SHARE CAPITAL - S LA e . Lo R

Authorisédi

E 500,000 or:dinarylshar,es of€teach . ST s00

A

ssued, alfoned and 1uly g d '

- 2500000rd|narysharesof£1 each R et L 2s0 -

A PENSION commmsms

. There a Grouo Company Pensio_nll.lle Assurance scheme adminsatered by Standard Ute. Thls
AR .- a money-purchase non.conmbutory scheme open to ml employees aner a quamymg penod ot
' rserwce
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WD 40 COMP&HY LIMITFD

'norss 10 THE ACCOUNTS - 31 AUGUST 1891 (cmmuusn) )

12  DIRECTORS EMOLUMENTS

Aggrégéw dicectors emoluments, in’c!hding pension contributions and retirement payn‘enls
amourited lo £144,402 (1990 - £100,625). Included in Directors” emoluments are amounts,
excluding pension contributions and remement payments, payable to; - '

1991 1980

The highest éa‘d director ' - 96 f : _71:‘_. gy
. Olnet @ife&fors ‘ o :

£0 - £5,000 : g o, .1. L
£10,000 - £15,000 - - . . B

£15,000 - £20,000 : - N

Of ihe other directors included above, only one réceived any emo!uments in respect of the
services 1o the company (1990 - one) : :

Aggregate payments on retirement amounled to £23, 535 (1990 Nil) including lhe eshmated
: money value of private rnedlcal benefits and car benefits. - R

B EMPLOYEES

“The average weekly number of persons P.‘.,uoyéd inthe group was 23 (1990 . 21). A

14 ULTINATE HOLDIKG cOMPAuY :

- The utlimale hcimng company s WD-40 Company i incorn pera!ed in the United Sta!es Copxes of..
~ group accounts can be obtained lrcm WD-40 Company, 1061 Cudahy Place, San Diego S
- Calilornia, 92110, USA. - R I v

'




