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12 LORDSHIP PARK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their annual report and financial statements for the year ended 31 March 2023,

Principal activities
The principal activity of the company during the yvear was the managenient of the property known as 12 Lordship Park, London. N1é&
5UD. of which the compeny owns the freehold interest.

The company has no incoime or expeaditure in its own right, all transactions in the year being related to the maintenance of the commen
parts in accordance with the lease. Service charges collected are held on trust for the purposes of meeting the relevant costs in relation to
the property in accordance with the provisions of section 42 of the Landlord and Tenant Act 1987. The lessees of the property have dealt
with all maintenance on the property themselves outside of the company.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

P D Smith

C' ) Barkley

A I Cardy (Resigned 13 June 2023)
E C Nelsen

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies exemption.

On behalf of the board

P I Smith
Director

21 December 2023




12 LORDSHIP PARK LIMITED

BALANCE SHEET

AS AT 31 MARCH 2023

2023 2022
Notes £ £ £ £
Current assets
Cash at bank and in hand o0 100
Net current assets 100 100
Capital and reserves - -
Called up share capital 100 100

The directors of the company have clected not 1o include a copy ol the prolil and loss account within the financial statements.

For the financial yvear ended 31 March 2023 the company was entitled to exemption fram audit under section 480 of the Companies Act
2006 relating to dormant companies.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect (o
accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476,

These tinancial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the
small companics regime.

The financial statements were approved by the board ot directors and authorised for issue on 21 December 2023 and are signed on its
behalf by:

P D Smith
Director

Company registration number 01753822 (England and Wales)




12 LORDSHIP PARK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies

Company information
12 Lordship Park Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Europa House, Goldstone Villas. Hove, East Sussex, BN3 3RQ.

Accounting convention

These financial statements have been prepared in aceordance with FRS 102 “The Finaneial Reporting Standard applicable in the
UK and Republic of Treland™ (“FRS 1027} and the requirements of the Companies Act 2006 as applicable to companics subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure Is requited to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monctary amounts in these
financial statements are rounded to the nearcst £,

The financial statements have been prepared under the historical cost convention, [modified to mclude the revaluation of frechold
propertics and 1o include mvesiment propertics and certain financial instruments at lair value]. The principal accounting policies
adopted are sel out below,

Profit and loss account
The company has not traded during the year or the preceding financial period. During this time, the company received no income
and incurred no expenditure and therefore no Profit and loss account is presented in these financial statements.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks. other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company had the following financial instruments,

Basic finuncial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement

constituies a financing transaction, where the transaction 18 measured at the present value of the Tuture receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.
Employees

The average monthly number of persons (including directorsy employed by the company during the year was:

2023 2022
Number Number

Total




12 LORDSHIP PARK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2023

3 Financial commitments, guarantees and contingent liabilitics

The company contracts with third parties in its own name for the supply of services to the property for the maintenance of the
cammon parts in accardance with the terms of the leases. At 31 March 2023 the company had not entered into any non-cancellable

contractiual commitments (2022 - £0).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



