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GOOD FABRICATIONS LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtars
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than ohe year

Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss reserves

Total equity

Notes

2022
£ £
416,063
235,120
1,377,148
205,627
1,817,895
(376,887)
1,441,008
1,857,071
{56,384)
1,800,687
8,500
98,721
1,693,466

1,800,687

2024

£ £

437,006
172,542
1,246,553
314,723
1,733,818
(529.361)

1,204,457

1,641,483

(75,932)

1,565,531

3,500

131,628

1,425,403

1,565,531

The diractors of the company have elected not to include a copy of the prafit and loss account within the financial statemeants.

For the financial year ended 30 November 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 with respect
to accounting recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial stalements have been prepared and delivered in accordance with the provisions applicable to companiss

subject to the small companies regima.




GOOD FABRICATIONS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 NOVEMBER 2022

The financial statements were approved by the board of directors and authorised for issue on & March 2023 and are signed
on its behalf by:

N Margan
Director

Company Registration No. 01745855




GOOD FABRICATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

1.1

1.2

1.3

1.4

Accounting policies

Company information
Good Fabrications Limited is @ private company limited by shares incorperated in England and Wales. The registered
office is Unit 3A Drgkes Farm, Drakes Drive, Long Crendon, Aylesbury, Buckinghamshire, HP1§ 9BA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102" and the requirements of the Companies Act 2006 as
applicable 1o companies subject to the small companies regime. The disclosure requirements of section 14 of FRS 102
have heen applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling. which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nsarest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopled are set out below.

Going concern

Whilst the impact of coronavirus has dissipated to some degree, the legacy of its effect continues to be felt throughout
most sectars of the economy. Other makters such as supply chain issues and rising prices, particularly fuel and energy,
are impacting across all businesses, Going concern is therefore an important area that the directors are keeping under
close scrutiny. Mo immediate concerns in relation to the company's long term futura have been identified, but this area
continues to be monitored. The directors are satisfied that the steps thay have taken in the short term are appropriate
and effeclive.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settiement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as lo write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Office studio 0% depreciation per annum

Plant and equipment 25% reducing balance per annum
Fixtures and fittings 25% reducing balance per annum
Computers 33% reducing balance per annum
Motor vehicles 25% reducing balance per annum

The gain or loss arising on the disposal of an asset is determined as the difference betwaen the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




GOOD FABRICATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have sufferad an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset. the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of fulure
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than ts carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced te its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease,

Racognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased ta apply.
Where an impairment loss subsequenlly reversss, the carrying amount of the assat (or cash-generating unit) is
increased to the revised astimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been detarmined had no impairment loss bean recognised far the asset {or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or lass, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is freated as a
revaluation increase.

Stacks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
slocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at tha lower of cost and replacement cost,
adjusted where applicable for any loss cf service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amaunt of stocks aver its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, depaosits held at call with banks and
other short-term liguid investments with original maturities of three manths or less.

Financial instruments
The company has elected to apply the provisions of Section 11 "Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial slatements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and setile the liability simultansously.




GOOD FABRICATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

1

1.9

1.10

Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangemeant constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as recelvable within one year are not
amartised.

Classification of financial abilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entared inta. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its labilities.

Basic financial liabilities

Basic financial llabilities, including creditors and bank loans, are initially recognised at transaction price unless the
arrangement constitutes a financing fransaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Deblinstruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amaunts payable are classified as current liakilities if payrment is due within one year or less. If not, they
are prasanied as non-current liabilities. Trade creditors are racognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recagnised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit far the year. Taxable praofit differs fram net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes iterns that are never taxable or deductible. The campany's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




GOOD FABRICATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

1 Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabillties in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reparting end date and raduced to the extent that it is
1o longear probable that sufficient taxahls profits will ha availahle to allow all or part of the asset to ba recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged cr craditad in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilitizs relate to taxes levied by the same tax autharity.

1.11 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement Is recognised in the period in which the employee’s services are received.

Tarmination harefits ate recognised immediately as an axpanse whan the company is damonstrably committad to
terminate the employment of an employee or ta provide termination benefits.

1.12 Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expanse as they fall due.

1.13 Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership 1o the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or losa s0 as to produce a constant periodic rate of interest on the remaining balance of the liability.

Reantals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
stralght line basls over the term of the relevant lease except where anothar more systematic basis is more
representative of the time pattern in which economic benetits from the leases asset are consumed.

1.14 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditicns is recognised in incomza when the parformance corditions are met.
Where a grant does not specify performance conditions it is recognised in income when the procesds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.




GOOD FABRICATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

Accounting policies

Fareign exchange

{Continued)

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period

are included In profit or loss.

Employees

The average manthly number of persans (including directors) employed by the company during the year was:

Total

Tangible fixed assets

Cast

At 1 December 2021
Additions

Disposals

At 30 November 2022

Depreciation and impairmant

At 1 December 2021
Depreciation charged in the
year

Eliminated in respect of
disposals

At 30 November 2022

Carrying amount
At 30 November 2022

At 30 November 2021

2022 2021
Number Number
27 29
QOffice studio Plant and Fixtures and Computers Moter vehicles Total
egquipment fittings

£ £ £ £ £ £
35,950 2,637,971 200,263 59,979 79,286 3,013,449
- 43.657 190 1,088 58,180 108,125

- - - - (61,496) (61,496)
35,950 2,686,628 200,453 61,067 75,580 3,060,078
- 2,277,522 188,936 51,258 58,727 2,576,443
- 92,597 2,871 2,956 11,186 109,610

- - - - (42,038) (42,038)
- 2,370,119 191,807 54,214 27,875 2,644,015
35,950 316,509 8.646 6,853 48,105 416,063
35,950 360,449 11,327 8,721 20,559 437,006




GOOD FABRICATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2022

4 Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Cther debtors

Deferred tax asset

5 Creditors: amounts falling due within cne year

Bank Ioans

Trade creditors

Taxation and sacial security
Cther greditors

2022 2021

£ £
449,172 355,823
764,600 764,600
71,448 52,807
1,285,220 1,173,330
91,928 73,223
1,377,148 1,246,553
2022 2021

£ £

9,870 9,828
245,648 239,697
26,423 31,023
94,946 248,713
376,887 529,381

Included in other creditors is a balance of £43,940 {2021 £69,588) relating to hire purchase balances, secured on the

assels lo which they relate.

The amount outstanding in respect of a Ioan frem Good Fabrications Self-Administered Pension Scheme Limited of £nil
(2021 £43,125) is secured by way of a floating charge over the property and undertaking of the company, in favour of

the managing trustees.

6 Creditors: amounts falling due after more than one year

Bank lzans and overdrafts
Gther creditars

2022 2021
£ £
25,780 34,748
30,604 41,184
56,384 75,932

Included in other creditors is a balance of £30,604 (2021 £41,184) relating to hire purchase halancss, secured on the

assels to which they relate.




GOOD FABRICATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

7 Called up share capital

2022 2021 2022
Ordinary share capital Number Number £
Issued and fully paid
Crdinary A shares of £1 each 448 448 443
Ordinary B shares of £1 each 448 448 448
Crdinary shares of £1 each 7.604 7.604 7,604

8,500 8,500 8,500

8 Revaluation reserve
2022
£

At the beginning of the year 131,628
Other movements (32.907)
At the end of the year 98,721

9 Operating lease commitments

Lessee

2021

248
448
7,604

8,500

2021
£

175,504
(43,876)

131,628

At the reporting end date the company had cutstanding commitments for future minimum lease payments undar

non-cancellable operating leases, as follows:

2022
£

48,000

2021

96,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



