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Registration of a Charge

Company name: GOOD FABRICATIONS LIMITED
Company number: 01745855

X8XOUBN4

Received for Electronic Filing: 29/01/2020

Details of Charge

Date of creation:  27/01/2020

Charge code: 0174 5855 0004

Persons entitled: NEIL MORGAN AND ANGELA MORGAN MANAGING TRUSTEES
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID MCINTYRE

Electronically filed document for Company Number: 01745855 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1745855

Charge code: 0174 5855 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th January 2020 and created by GOOD FABRICATIONS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 29th January 2020 .

Given at Companies House, Cardiff on 30th January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LONG-TERM LOAN AGREEMENT

FLOATING CHARGE

ST.142(12.12)
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Giood Fabrications Lid

BESPHUEST eI RN ERKFLERS O EE R FEERD

{Borrower)}

- -

Good Fabrications Lid Self Administered Pension Scheme

P R T T R A GREENEKBBERAS

{Lender}

LEGAL CHARGE




THIS LEGAL CHARGE is made the day and year stated in Pari A of the First Schedule hereio
BETWEEN the parties named in Part B of the First Schedule hevelo and hereinalier called as thereln

deseribed,

WHEREAS:-

1) By a Trust Deed specified in Part C of the First Schedule hereto {herginafter called *the
Trust Deed”) the Emplover named in Part F of the First Schedule hereto (hereinafter called
“the Lmployer”} established a relirement benefits scheme to provide benefits on the death
or retirement of divectors and employees of the Employer and of any other associated
employer admitied to participation in sccordance with the Trust Deed.

{3 By Claase 3.2 of the Rules attached to the Trust Deed (hereinafter cafled “the Rules™) the
Managing Trustees are empowered to make loans to the Borrower.

{3 The Managing Trustees have agreed to advance fo the Borrower the sum gpecified in Part

D of the First Schedule hereto (hereinafter ealled “the Principal Money”) upon having the
repayment therefore with interest secured in manner hereinafler appearing.

NOWTHIS DEED WITNESSETH as follows:-

1. IN consideration of the Principal Money paid by the Managing Trustees to the Borrower (the
receipt whereof the Borrower hereby acknowledges) the Borrower HEREBY COVENANTS with
the Managing Trustees that the Borrower will pay to the Managing Trustees the Principal Money
on demand and until such demand and payment in accordance therewith the Borrower will (as well
after as before any judgement) pay to the Managing Trustees interest and capital thereon as from
the date hereof in the following® manner at the ruling rate stipulated under clause 18,

Commencement date of loterest & capifal payments - April 30 2029
Frequency » Quarterly
Total namber of payments - 8

initial interest rate - 5%
3 FOR the consideration aforesaid the Borrower and Beneficial Owner HEREBY CHARGES by
way of first floating charge all the undertaking and goodwill of the Borrower and all ifs property
assefs and rights whatsoever and wheresoever both present and future including is unealied capital
with the payment of the Managing Trustees in accordance with the covenants herein confained of
the Principal Money interest and other money hereby covenanted to be paid by the Borrower.

The Borrower shall not have power fo create any mortgage or charge ranking in priority to or
equally with the floating charge herein contained.

* input frequency of capital & Interest payments



3. __IF the Borrower shall
{2} on demand as sforessid; or

(b without demand at any time after three months® previons notice in writing

pay to the Mansging Trustees the Principal Money and all interest due thereon the Mauaging
Trustees will st the request and cost of the Borrower duly discharge the security AND FURTHER
tie Borrower may at any time after such notiee as aforesaid make payment on account of the
Principal Money hereby secured aud upon such payment being made iuterest shall continue fo be
payable as aforesald or the balance only of the Principal Money for the time being resatning
patstanding on this secarity.

4, (1) AT any time after the date hereof the Managing Trustees may on giving to the Borrower ot
less than 30 days’ notice in writieg make demand and call in the Principal Money herehy
seenred or the balauce thereof then outstanding notwithstanding that the provisions of this
security have been complied with in every respect by the Borrower.

(7} Notwithstanding anything hereinbefore contained the Principal Money hereby secured or
the balance theveof thes outstanding shall become immediately due and repaysble by the

Borrower:-
L£1] if seme interest due hereunder is unpaid for two months; or

{0 if the Borrower fails to observe any of the Borrower’s obligations hereunder other
than in regard to the payment of money or is otherwise in bresch of the conditions

of this Agreement; or

() if ap order is made or an effective resolution is passed for the winding-up of the
Borrower otherwise than for the purpose of recoustraction or amalgamation ; or

{vy  if the Borrower is unable to pay its debts within the meaning of Section 123 of the
Insolvency Act 1986 (or any stutetory replacement or amendment thereof); or

i if an incumbrancer takes possession or & receiver is appointed of auy part of the
assets of the Borrower; or

{vi)  if the Borrower sells or otherwise disposes of the whole or 2 substantial part of its
undertaking or is sssets otherwise thun with the previous consent in writing of the

Managing Trusices; or
(vily i the Principsl Money or the balance thereof then ouistandiog ks required to secure
goy benefis under the Trest Deed; or

(vl i any judgement against the Borrower remalns unpald for more than seven days
after the date thereof; or

{iny i the Borrower conses or threatens to cease fo carry on the whole or 5 subste
paet of iy business;



{5} if the Borrower opiherwise beeomes insolvent which for the purposes of this
Agreement shall mesn 5

{a} e hes beon adiudeed bandorupt or has made & com position or
arrengement with his crediiors;

&) he has died and bis estate Tally &0 be sdministered in aceordance with an
order under section 421 of the Insoivency act 1985 or Articie 355 of the
Tosolveney (Northern Ireland) Order 1989 (or sny sintutory replacement or
smendment thereofl;

(¢} where the Borrower is 8 company, 8 winding-up order or an sdministration
order has been made with respect to i, or a resolation Tor voluntary
winding-up has been paysed with respect @ i, ov a recelver or mapager of s
undertsking has been duly appolsted, or possession has been taken, by eron
behalf of the holders of any debentures secured by a floating charge, of
any property of the company comprised in or subject {o the charge .or a
voluntary srrangement is approved nnder Part I of the Insolvency Act 1986
or Pari 11 of the Iaselvency (Northern Ireland} Order 1989 {or any stuintory
replacement ov smendment thereof);

AND the happening of any of the aforementioned events shall be deemed to constitute s demand

bersonder.

&  SUBJECT to the provisions of this security if no suech demand or repavment 23 aforesaid bhas

gﬁ

been made by the date fivet siated in Part E or the Flrst Schedule bereto (bereinufior called *ihe
Satest Repavinent Date™) then the Principal Money or the balance thereo! then ontslanding
shal be vepaid by the Borrower {0 the Managing Trusiess on the Lalest Hepayment Dafe.

THE provisions of Section 1003 of the Law of Property Act 1925 {or any statulory replacement or
amendment thereof) shall 2ot apply {o this seourily snd the same shell become bomediately
enforceahie

{i at auy time after the Principal Mosey owdug on this secority or the balance thereof then
vutetwnding shall have become pavable in accordance with the provisions of
Cleuse 4 (13 hereof; ov

{h on the happening of any of the events specified in Clanse 4 (2) hereof,

THE Borrower HEREBY COVENANTS with the Managing Trustees to perform snd observe
the provisions set fmﬁi in i:i’ke Second Schedule hereto,

THE provisions set forth in the Third Schedule berefo shall be binding on the Borrower and the
Managing Trestees snd thelr assigns,

ANY potice or demand hereunder shall be deemed fo have been sufficlently given by oither party
& the other If Joft at or sent by frsi-claes prepaid letter post o the other ot §is address as
appearing bereln or such other address as such party shall have given for the purpeses of this
Clause and in the lutter cash such notice or demand shall be sssumed to have reached the other
on the first working duy after the date of posting.




10. 1N this legal charge where the confext admits:

i #The Borrower™ sud “fe Managing Trustees™ include the persons deriving title under
thems
£y “The Managing Trustees” mesn the Managing Trustees for the time being of the Trast

Deed;
(1B The ‘ruling raie” of interest i sef af five percent per sonam,

{iv) *“Wonth® mesns calendnr month;

) “The Trost Deed” menns the Delinitive Trost Deed;

All references to the maseuline gender shall include the feminine unloss the context implies or clearly
indicates otherwise



THE VIRST SCHEDULE above referred o

pPART A Dute 271k @M@MW pler Ry

PART B Partles

The Borrower Goud Febrications Lid
The Mansging Trustees Nell Morgan Print names of
Managing
Aungels Morgan Trustoes
The Specinl Trustee : Suntrost Limited
Sunirust Limited
PARYT € The Trust Deed - dated 37 .June 1991
The parties ara
Parites to the Trost Deed {1} Good Fabrientions Lid nonmally the
{2} Melt Morgan Spomsoring
£5 Angeln Morgan Company,
(4 Suntrust Limited Managing
{5 Tromtees &
Sontrust Limited
PARTD  The Principal Money Two hundred and forty thousand pounds In words and
figures.

{£240,000)

PARTE  The Latest Repayment Date or Term of Loan Two Years

Mavimum o 5
years

PARTF The Emplover Good Fabricniions Lid
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THE SECOND SCHEDULE above referred to:-

The Borrower will carry on and conduet its business in a proper and efficient manner
and will not make any substantiel alteration in the nature thereof.

The Borrower will keep all its property of an insurable nature insured to the full value
thereof with a well established and reputable underwriters against loss or damage by
such visks as the Managing Trustees may from time fo thme specify and produce the
iast receipts for all such insurances fo the Managing Trustees for inspection on
demand.

The Borrower will give the Mansging Trustess such information relating fo its affairs
business snd assets as the Managing Trustees may from time fo thue reguire.

The Managing Trustees may by notice in writing to the Borrower convert the said
floating charge into # specific charge a8 regards any assets specified in the notice which
the Managing Trustees shall consider to be in danger of being seized or sold under any
form of distress or execution levied or threatened and may appoint a receiver theveof
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VULE above referred to:-

The restriction on the right of consolidating mortgages imposed by Section 93 of the
Law of Property Act 1925 (or any statulory replacement or amendment thereof) shall
mot apply to this secarity.

The Managing Trustees may by not less than one month’s prior notice in writing
increase the amount by which the ruling rate exceeds the base rate or other published
rates as hereinbefore mentioned.

The powers and remedies conferred on morvtgages by the Law of Property Act 1925 (or
any statatory replacement or amendment thereof) shall apply to this security except as
provided in Clause 5 bervoll

At sy time after the Security hos become enforcenble the Managing Truste

appoint 4 recelver of the property subject thereto upon such terms as to remuneration
and otherwise as they shall think fit and may from time to fhne remove any such
receiver and appoint another in his place; and such appointment or removal shall be In
writing. A receiver so appointed shall be the Agent of the Borrower which shail be
responsible for kis acts and defsoits and for his remuseration costs charges and
espenses.

A receiver so appointed shall be a receiver and manager and entitied o exercise ali the
powers conferved on a receiver by the Law of Property Act 1925 {or any statutory
replacement or amendment thereof) smd by way of addition 1o and without Hmiting
those powers such receiver shall have power

)
)

3
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to take possession of and get in the property bereby charged;

to carry on or concur in carrying on the business of the Borrower and for this
purpese to borrow money on security of the property subject to this security
subject elther in priority or subject to this securily or on the security of any
other property of the Borrower;

{o seil or concur in selling of any of the property bereby charged or otherwise
deal therewith on such ferms in the interest of the Managing Trustees as he
shall think 6t

to make any srrangement o compromise whick he shall think expedient in the
interests of the Managing Trostees;

to make and effect all such repairs improvements and insurances ss he shadl
think fit and renew such of the plant machinery and any other offects of the
Borrower whatsoever as shall be worn out lost or otherwise become
anserviceable:

0 appoint managers, accountants, servants, workmen aud agonty for the
aforesaid purposes npon such terms as to remuneration or otherwise as he may

determine;
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N to do all such other acts snd things as may be considered to be incidental or
conductive to any of the matters sod powers sforesaid which be may or can
lawiully do as agent for the Borrower.,

The net profits of carvying on the said business and the net proceeds of any sale by the
receiver shall subject o any priov ranking claims thereon be applied by bim as
follows:~

{1 in payment of all cosis charges and expenses of and incidental to his or any
other appointment of a receiver hereunder and the exercise by him or any other
sueh recelver of all or any of the powers aforesaid including bis remuoneration
or that of any other such recelver and all outgoings properly paid by him;

2} in or towards payment to the Managing Trustees of all arrears of interest
unpaid in respect hereof;

3} in or towarids payment to the Managing Trustees of all other monies due under

this Legal Charge;

{4 in payment of soy surplus to the Borrower;

PROVIDED THAT if the receiver shall be of the opinion that the security may prove
deficient payments may be made on account of unpaid principal and any other monies
before unpaid interest due under this Legal Charge buf such alteration in the order of
payment of principal and other monies and interest shall not prejudice the rights of the
Magpaging Trastees 1o receive the full amount to which they wonld have been entitled if
the primary order of payment had been observed or any less amount which sum
ultimately realised may be sufficient to pay.

Mo person or persons dealing with the Managing Trusices or any receiver appointed by
them shall be concerned to inguire whether any event has happened upon which any of
the powers herein contained are or may be exercisable or otherwise as to the propriety
or regularity of any exercive thereof or of any acts purporting or intended to be in
exercise thereof or whether any monies remain owing upon secarity of this deed and all
the protections to purchases contained in section 104 and 107 of ibe Law of Property
Act 1915 (or any statutory replacement or amendment thereof) shall apply to any
person purchasing from or dealing with the Managing Trustees or any such receiver.

sion of the property herehy secured or any part thereof shall net
aging Trustees or any such receiver Hable fo acconnt a5 morigagee in

After the Principal Money bereby secured shall bave become payable the Borrower
shall do all such acts and things and shall execute all such assurances and instraments
as any receiver appointed hereunder in the exercise of any of the powers hereby
conferred upon him shall reasonably require and the Borrower irrevocably appoints
any receiver appointed hereunder to be lawful attorney of the Borrower to do any et
or thiag and to execole any assurance or lnstrumeent in the exercise of the powers
bereby conferred upon him or which the Borrower ought fo do or execute herennder
and to exercise all the powers of the Borrower in carrying out or effecting any of the
powers heveby conferved upon him.



IN WITNESS whereof the Borrower and the Managing Trastees have executed this Deed on
the day and vear stated in Part A of the First Schedule heveto and in the form and manner

hereinafier appearing:

Xﬁ?ﬁﬁfgfﬁ‘ by/on behaif of the BORROWER?

BE 8

{ﬁii‘%ﬂ:&?}

SIGNED and DELIVERED
as 4 DEED by
THE MANAGING TRUSTEES*®

(Signature — Managing Trustee) {Signature — Managing Trustee)

(Signature - Managing Trustee)

{Mm@w ﬁﬁgaamm}

w » i L g %
:5 \:3(\* ,,,,,,,,,,

{witness name}

éﬂﬁmmﬁ Szgm%sy

* Please note: Either two directors or a director a;:zﬁ the company secretary are required to sign unless
the company articles of association permit slternati
** Al Managing Trustees should sign




{Only to be completed following full repayment of the loan)

THE: Es%maging Trustees bereby acknowledge that they havethls .................. day of
,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Two Thousand and .......ooooovvvveenenaneen.. Poceived the sum of
i: .. representing all monies intended to be secured by the within written Legal

{“&afgﬁ &m‘! p&gxmm& havine beon made by

AS WITNESS the hands of the Managiog Trustees



