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RIDGEKCOD FPRIM LIMITED

DIRECTORS’ REPORT

The directors present their repoert and thoe audated financial starements £9v the
vear endod 31 August 19%3.

Principal activity

The company’s prancipal activity during the year wac farmang within the Unated
Kingdem.

Business review

The directors note the trading loss incurred but believe that future
developments, particularly in the areas of a countxy park and leioure pursuztao,
will give the company every prospect of a return to profitability,

Profits, dividends and appropriations

The result £or the year io shown on page 4 to the financial statements. The
directors do not recommend the payment of a dividend.

Directors
The directors of the company are noted helow :

Mrs B 17 Brook
F Brook

Both directors served throughout the yeax, their intereste in the shares of the
Group are given in the accounts of the Holding Company.

Fixed assets

Cchanges in fixed assets are shown in note 8 to the financial statements,

Auditors

Kidoons Impey have agraed to offer themselves for re-appointment ag auditors of
the company.

Helding company

The company is a wholly owned subsidiary of Honormead Limited, a company
registerad in England.

On behalf of the Board

toyd ] Z;Z {
The Grange 8 r

Hogpital Lane Secyetary
Mickleover
Dexrby

ta

15 March 1994



RIBGOWOGD DM LIMITED

AUDITORS Y REPORT TO THE MIMBERDS

We have audit 4 the financial statements on pages 4 te 10 an aceccordance with
auditing Stoodards.

In our opinion the financial statements give a true and fair view of the ptate
of the company’s affairs at 31 August 1993 and of its regult for the year then
ended and have been preoperly prepared in accordance with the Companies Act 1985.

’éu‘émx -b'%v-"‘,

Kidsons Impey
Registered Auditors
Chartered Accountants

perby
15 March 1994



RIDGEWOOD FARM LIMITOD

PROFIT AND 1088 ACCOUNDY
YEAR MNDED 31 AUGIST 1993

Turnover

Cost of gales

Groas profit/({loss)
Other operating income
Administration costo
Operating loss
Interest receivable
Interest payable

Loss on ordinaxy activities
before taxation

Taxation on ordinary activities

Loss on ordinary activities
after taxatiecn

Balance brought forward

Balance carried forward

Hoteo

21,565
5,371
16,194
g71
(30,096}
‘(12,931)

13

{5,663)

]

{18,576)

{309, 011)

£ {232,2863)

e ———— ]

i

17,069
34,898
{17,830}

21

{32,306)

{50,115)
71

{3,506)

ot

(52,850)

{53,550)

{(255,461)

£ (309,011}

e

There arc no reccgniced gains or lesses in 1993 or 1952, or movements in
sharcholders’ funds, other than the loos after taxatien reported above,



RIDGEWOCD FARM LIMITLD

BALMICE SHEET
31 AUGHST 2393

Notog

Fixed assects
Tangible agocets 8
Current agsgsels
Stock 9
Jebtors 10
Cash at bank and in hand
Creditors : amounts falling due

within one year 11
Net current liabilities
Total assets less current

liabiXities
Creditors : amounts falling due

after more than one year 1z
Provision for liabilities

and charges i3

Capital and reserves

3

Called up share capital
Profit and losg account

3
i

z Ty

Approved,by the ard on 15 March 19%4.

;(7 x?\/v’(w

MRS B W BFOOK

‘ .
”ég%ﬁﬁﬁmMﬁé;24/gaf 77 Directors
e

F BRCOK

302,726

- T TE— o —————2

53,8356
71,3289

T

125,264

634,571

{509,307}

(206,581)

{21, 006)

(4,676)

£ (232,263)

DT TR

100, 000
(332,263)

—— bt

£ (232 263)

1394
£

261,649

ki =3

43,070
11,882
1,256

116,208

603,E39

{487.631)

{185,982)

{23,023)

{(202,011)

f =it m . e

100,004y
{209, 011)

—

(209,011)

LR




RIDGEWOOR PARM LINITLL

&

NOTES AND ACCOURTING POLICXIDD
YIAR ENDED 31 AUGUST 199%

Principal accounting policica
BASIS OF ACCCUNTING

The financial otatements have been propared in accordance with applicabie
Accounting Standards and under the historieal cost aceounting ruleo.

No cashflow otatement haoc been prepared. The directors have taken
advantage of the exempticn available as a smali company.

FIXED RASSETS AND DREPRECIATION

Tangible fixed assets are stated at cost less accumulated depreciaticn.
Fixed assets are depreciated over their estimated useful lives on a
reducing balance basis at the following annual rateo

Plant and egquipment 20%
Motor vehicles 25%

The freehold property has not been depreciated due to the company’s pelicy
of active maintenance which ensures that the residual value wall not fall

below criginal ¢ost,

STOCK

Stock is stated at the lower of cost and net realisable value.

DEFERRED TAXATION

peferred tax is provided using the liability method in respect of the
taxation effect of timing differences to the extent that lipbilities are
axpected Lo crystallise in the foreseeable future.

TURNOVER

Turnover is the total value of all amounts invoiced to customers by the
company xnt respect of goods supplied or services rendered during the yeaxr
excluding value added tax.



RIBGEWROD FARM LIMXITED

NOTES RND ACCOUNTIRNG POLICIES
YERR ENDED 31 AUGUST 1943

da Share capital

Author:ced
ordinary shares of £1 each

Iosued and fully paid

Ordinary shares of £1 each £

3. Other operating income

Rent receivable

4, Operating logs

Operating loas is stated after charging :

Directers’ remuneration
Depreciation - ownaed asgets
- asgets held under hire
purchase agreements
Auditors! remuneration

5. Interest receivable

Bank cCepoait interest

5. Interest payable

Bank overdraft

Hire purchane interast

Intaerest payable en bank loan
rapayable after more than
five years

100,900

ftemmianrareem g vavsourers |

109,000

oy rn arer

Z,858

S.648

£ 9,663

jsismacvimmtues

1940
AL

100, 600

et sy

. 100,000

O —

v}




RINGIWOGD PARM LIMITED N

NOTES AND ACCOURTING POLLOIRG
YERR ERDED 31 AUSDST 1993

. Taxat.ion
1993 199

2l

Transfer ko deferred baxation £ 4,676

p————

HIL

Tax losses arigsing duripy the year have been surrendered for group relief
for £€nil cenaideratica.

], Tangible fixed asseta

A summary of the movements of tangible fixed asseto during the year is ao

follown
AL At
1~5-52 AL Ui SLT e A
£ £ £
Cost
Frechold property 248,453 - 248,453
Hotor wehiclea 13,050 - 13,050
Plant & eguipment 112,525 14,994 %27.549
£ 374,028 14,994 389,022
At Charge at
1-9-92 for vear 31-v~93
€ £ £
Depreciation
Freehold property - -
Motoxr vehicles 7,475 1,294 B,863
lant & eguipnment B4, 904 12,523 77,427
£ 72,373 13,917 36,294

s ————n— [t av————sa jrpl e

At Lt
1:9:92 31-8-33

€ £

Net book amounts

Freeliclid property 240,452 248,452
Motor wehieclen &,575 4,181
plant and cguipment 4%, 62 50,092
£ 301,049 £ 202,726
ST e

The not book amount of plant and cguipment includes €11, 588 11952 - Wil) dn
reopect ©f agpets held under hire purchase agrecments.



RIDGEWCOD FARM LIMITED

HNOTUS AND ACCOUNTING POLIQIES
YRAR ENDED 31 AUGUST 1993

9. Stock

1993
€
Stock compriscn
Consamabhle ctoreg 4,595
Liveaotoch for reaale 49,340

£ 53,935

19. Debtors

Sundry debteoro 4,730
Amounts due from guoup orapanies 66,076
Prepayments and aecrued income 468

£ 71,329

S et dmnaiser 4

1i. <Creditors : amounts falling due within one year

993
£

Trade ereditors 4,860
Aceruals 2,203
Amounta due to grovp companios £38,238
Bank lecans inote 16} 4,173
Bank overdraft {(nove 15) 18,797
Hire purchace cbhlagaticng 7,341
E 7 a&,571

pm—

12. Creditoxs : amounts falling due after more than one year

1ges
g
Bank lecans and overw-afto (mate 15)
-~ due botween cme and Live years 16,506
« due afrer Fare than five years 3,821
19,621
Hire npuorchiane cbligaticno
= due botvyeon enc aad £ive yeara 1,885

3]

q

3,440
29,630

43,070

Sty g e}

5,58%
B9, 550
345

71,882

[t oo el

4,155
1,690
588,918
4,000
5,075

603,83%

e et

5]
el
¥ ]

:
H
l

16,000
7,028
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TIDGIWOOD FARM DIMITED

NOTRS AND ROCOS «ING POLICIES
YREAR ENDED 31 AUGUST 1993

313. Provigion for liabilities and chargen
paferred raxatien

proviaoion ic made in full using tae liabili
ility m , . .
vate of 33% as follows : y method and a corporaticn ta:x

LELE] 1992
nccelerated capital allowances
- £ 4,676
£ NIL

14. Directors and employees

Mo pergons were exployed by the compan i
: b nany during the
directors, who received no remuneration {19929' En;{?az, other than the

15. Bank borrowingg

The banl. lean amounting to £23,194 i v
: . epayai.le by monthly instalm :
is repayable by 1998, Interest ic payable at a rate baueg on mtanzgzg and

ccmyercial borrowing rateg.

b |7 ] : o
pank Lorrowings arce cecured by a legal mortgage ovex “he company’s Ereehold

[ Jeretet 11



