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BIDGLWOOD FARM LIMLITED 1
AIDLITORS® REPORT TO THs DIRECTORS

PURSUANT T0 PARAGRAPH 8 OF SCHEDULE 8 ©0 THE COMPANIES ACT 1983

o ' ave exeminod the abbreviated accounts on pages 2 to 4 together with the
£ull finsncial statements of Ridgewood Farm Limited for the year ended 31
Augnct 199¢,  the scope of our work for the purpose of this report was
limited to confirming that the company is entitled to the exemptions claimed
in the directors® statement on page 2 and that the abbreviated accounts have
been properly prepared f£rom the full financial statements.

In our opinion the company is entitled under sections 246 and 247 of the
Companles Act 1985 to the exemptions conferred by Part I of Schedule 8 to
that Act in respect of the year ended 31 August 1990, and the abbreviated
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accounts on pages 2 to 4 have been properly prepared in aeccordance with
Schedule,

On 5 September 1991 we reported, as auditors of Ridgewood Farm Limited, to
the members on the full financial statements prepared under section 226 of
the Companies Act 1983 for the year ended 31 August 1990, and our andit
report was as follows :

"Wwe have audited the finaneial statements on pages 5 to 13. Our audit was
conducted in accerdance with Auditing Standards.

In our opinion the financial statements, give o true and foir view of the
atate ¢f the company’'s affoies at 31 August 1990 and of itc result and source
and application of funds for the year then ended and have been properly
prepared in cceordonce with the Cempanies Act 1985.°
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Kidgons Tmpey
Chartored Aecountants

9 Seprember 1961
Borby




RIDSERCOD FARM LIMITED 2
BALANCE SHYET
34 AUCYUST 1950

2090 1969
Hotes £ £
Fixed assets
Intangible fixed assets - 48,760
Tongible assets 305,058 275,020
305,058 323,780
Current assets
Stock and work in progress 65,643 49,230
Debtors 64,268 323
Cash at bank and in hand 1,902 &
132,813 49,561
Creditors : amounts falling due
within one year 493,164 437,448
Yet current (liabilities) {361,351) (387,887)
Total agssets less current
liabilit’es (56,293) {64,107}
Creditors : amounts falling due
after more than one year 30,000 32,250

£ (86 203) £ (96,3%7)

Crpltal and reserves

€alled up share capital 2 100,000 1.00,000
Profit and losas account {186,293) {196,357)

£ (86,293) £ (96,357)
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The company has taken advantage of +ho excmptions conferred by Part I of
Sehedule 8 of the Companies Act 1985, In the opinicn of the directors the
GOmpony Ao Pnﬁitled to these exemptions on the grouncs that its tornover and
toral ﬂﬁﬁbt// re wifhtn the limits preceribed for a smnall company.
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RIDGEWGOD FARM LIMLTED 3
HGYES AND ACCOURTING FOLICLES
YEAR ENDED 31 AUGUST 1980

Accounting policies
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The following are the main accounting poelicles of the company, which
have remained unchanged since the previous year :

BASES OF ACCOUNTS

The accounts of the company are prepared under the historical cost
accounting rules and in compliance with the Componies Act 19835,

DEPRECIATION

Fixed assets are depreciated over their estimated vseful lives, on &
requeing balance basis at the following rates :

Plent snd equipment 202
Motor vehieles 252

The freehold property has not been depreciated due to the company’s
policy of active maintenance which ensures that the residunl valuwe will
not £all below original cost.

STOCK AND WORK N PROGRESS
stock and work in progress is valued at the lower of cust and net

realisable value. Cost includes all direct expenditure and a reasonable
nroportion of overheads based on the normal level of activity.

TURROVER

Turnover represents the invoiced value of services supplied to third
parties exzcluding value added tax.

DEFERRED TAXATION
Deferred tax is provided using the liability mothod in respeet of the

taxation effect of timinpg differences to the extent that it is probable
that liabilities will crystallise in the foreseeable future.

APPROVAL OF ACCOUNTS

The aeoounts were approved at a meeting of the Board of Directors on
5 Septembexr 1991,




RIDGEWOOD FARM LIMITED
KOTES AND ACCGUNTIRG FOLICIES
YEAR ENDED 31 AUGUST 1990

2.  Share capital

Authorised
Qrdinary siares of £1 cach

Issued and fully ~aid

Ordinary shares of £1 each

100,000
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10v, 000

100,000
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