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Strategic report

Business review
The Company trades as Castle Environmental.

The Company increased tumover in the year. The Directors anticipate that increased processing of Air Pollution
Control Residue (APCr) via the recycling process, together with the investment in additional process plant, will lead
to a significant increase in profitability in the next year.

Principal risks, uncertainties and financial management objectives

A

The key performance indicators for the business are cash flow and profitability and hence the most significant risks
to the business are those that directly impact on these, which are correlated with general economic activity.

The cohpany follows the following financial risk management policies:
" Price risk

The business may be affected by rising costs of inputs, although purchasmg policies and practices seek to mitigate,
where practicable, such risks.

The business continues to offset the risk of competitive pressure through continual improvement in its customer-
focused activities, providing a good quality service at a market price.

Interest rate risk

The company is exposed to movements in interest rates and seeks to mitigate such exposure by obtaining facilities on
the most beneficial terms available.

Credit risk

Credit risk arises on assets such as trade debtors. Policies and procedures exist to ensure that the trade debtors have
an appropriate credit history before credit is granted.

Liquidity risk
At the year end the Hillbridge Investments Limited Group has bank and cash balances of £4,401,000 (2019

£2,114,000) and also continues to have access to an unused short term borrowing facility.

The directors are confident that this funding structure is appropriate to allow the company to achieve its financial
targets in the future.

Brexit uncertainties
The company is exposed to movements in interest rates and price inflation given the current Brexit negotiations taking

place in the UK. We are continuing the process of reviewing the risks of disruption to supply following Brexit and
have not identified any significant risk, primarily because the vast majority of our key suppliers are UK based.

Impact of COVID 19 '
The entity has experienced some financial effects of the global\pandemic, however these have been mitigated by
performing an essential service, which has allowed the entity to continue to trade throughout any periods of lockdown.

Regardless, there remains an uncertain impact on the economy into the future and we continue to monitor the impact
this may have on ourselves and our customer base.

By order of the board

AM Smith

Secretary ) | ) | Dated: 2_0\ \ \\z
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Directors’ report

The directors present their report and the audited financial statements for the year ended 30 September 2020.
Principal activity

The principal activity of the company is waste treatment, recycling, and disposal.

Dividends and transfers to reserves

The results for the year are shown in the statement of income and retained eamings on page 7.
Dividends of £nil (2019: £nil) were paid during the year.

Directors

The directors who held office during the year and to the date of this report were as follows:

MR Hewitt
AM Elliott

SR Cowley
TCA Diggle
DR Humphriss
AM Smith

SP Spiteri

Political contributions
The company made no political donations or incurred any political expenditure during the year (20/9: £nil).
Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the company’s auditor is unaware; and each director has taken
all the steps that they ought to have taken as a director to make themselves aware of any relevant audit information
and to establish that the company’s auditor is aware of that information.

" Other information

An indication of likely future developments in the business and particulars of significant events which have occurred
since the end of the financial year have been included in the Strategic Report on page 2.

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP
will therefore continue in office.

By order of the board

gehc/:'estam:h A Dated: 7/0\ \ \ \Zk
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Statement of directors’ responsibilities in respect of the strategic report, the
directors’ report and the financial statements

The directors are responsible for preparing the Strategic Report, the directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with UK accounting standards and applicable law (UK
Generally Accepted Accounting Practice), including FRS 102 The Financial Reporting Standards applicable in the
UK and republic of Ireland.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that penod In
preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

e assess the company’s ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern; and

e Use the going concemn basis of accounting unless they either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at-any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for
such internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other irregularities.



Independent auditor’s report to the members of Castle Oils Limited

Opinion

We have audited the financial statements of Castle Oils Limited (“the company”) for the year ended 30 September
2020 which comprise the statement of income and retained earnings, balance sheet and related notes, including the
accounting policies in note 1.

In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 30 September 2020 and of its profit for the
year then ended; '

e have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Going concern

The directors have prepared the financial statements on the going concem basis as they do not intend to liquidate the '
group or the company or to cease their operations, and as they have concluded that the group and the company’s
financial position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over their ability to continue as a going concern for at least a year from the date of
approval of the financial statements (“the going concern period™).

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of that basis
for a period of at least a year from the date of approval of the financial statements. In our evaluation of the directors’
conclusions, we considered the inherent risks to the group’s business model, including the impact of Brexit, and
analysed how those risks might affect the group and company’s financial resources or ability to continue operations
over the going concern period. We have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that
are inconsistent with judgements that were reasonable at the time they were made, the absence of reference to a
material uncertainty in this auditor's report is not a guarantee that the group or the company will continue in operation.

Strategic report and directors’ report

The directors are responsible for the strategic report and the directors’ report. Our opinion on the financial statements
does not cover those reports and we do not express an audit opinion thereon.

Our responsibility is to read the strategic report and the directors’ report and, in doing so, consider whether, based on
our financial statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. Based solely on that work: ‘

¢ we have not identified material misstatements in the strategic report and the directors’ report;



Independent auditor’s report to the members of Castle Oils Limited (Continued)

e in our opinion the information given in those reports for the financial year is consistent with the financial
statements; and

e inour opinion those reports have been prepared in accordance with the Companies Act 2006.
Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

o the financial statements are not in agreement with the accounting records and retums; or
e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.

Directors’ responsibilities '

As explained more fully in their statement set out on page 4, the directors are responsible for: the preparation of the
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concemn; and using the going concer basis of accounting unless they either intend to hqmdate the company
or to cease operatlons, or have no realistic alternative but to do so.

Auditor’s responsxbllmes

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable
assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is provided on the Financial Reporting Council’s website at
www.frc.org.uk/auditorsresponsibilities.
The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members, as
a body, for our audit work, for this report, or for the opinions we have formed. :

L A/LOe_ Locclv.\

Louise De Lucchi (Senior Statutory Auditor) 9 February 2021
for and on behalf of KPMG LLP, Statutory Auditor . Dated: y
Chartered Accountants

St Nicholas House

31 Park Row

Nottingham

NG1 6FQ
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Statement of income and retained earnings
Jor the year ended 30 September 2020

Note 2020 2019

£000 £000

Turnover 2 3,772 3,641
Cost of sales_ (2,837) (2,782)
Gross profit 935 859
Administrative charges (317 (295)
Operating profit-and profit before taxation 3 618 564
Tax on profit 6 (119) (108)
Profit after taxation 499 456
Retained eamings at the beginning of the year 2,508 2,052
Retained earnings at the end of the year 3,007 2,508

In both the current and prior year, the company made no material acquisitions and had no discontinued operations.

There were no recognised gains or losses in either the current or prior year other than the result shown above

Accordingly, no statement of other comprehensive income is presented.

The attached notes form an integral part of the financial statements.
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s
Balance sheet
- at 30 September 2020
Note 2020 2019
£000 £000 £000 £000
Fixed assets - . N
Tangible assets 7 1,101 _ Lle6
1,101 . 1,166
Current assets '
Debtors 8 1,554 1,484
Cash at bank and in hand ' 1,071 575
2,625 ;- 2,059
Creditors: amounts falling due withiﬁ one year 9 (555) (584)
Net current assets ~ 2,070 1,475
Total assets less current liabilities 3,17 2,641
Provisions for liabilities : :
Deferred tax liability 10 (114) (83)
Net assets ' 3,057 . 2,558
Capital and reserves
- Called up share capital 11 50 - 50
Profit and loss account 3,007 - 2,508
] .

Shareholders’ funds ) 3,057 2,558

The attached notes form an integral part of the financial statements.

These financial statements were approved by the board of directors on 29" January 2021 and were signed on its
behalf by:

[hre 1t

Hewitt AM Smith
Director Director
Company registered number: 01742061 .
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Notes .
(forming part of the financial statements)

1 Accounting policies h
Castle Oils Limited (the “company") is a company limited by shares and incorporated and domiciled in the UK. The
registered number is 01742061 and the registered address is Treatment Centre, Crompton Road, Ilkeston, Derbyshire,
DE7 4BG.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102") as issued in August 2014. The
subsequent amendments to FRS 102 have been applied. The presentation currency of these financial statements is
sterling. All amounts in the financial statements have been rounded to the nearest £1,000.

The company’s ultimate parent undertaking, Hillbridge Investments Limited, includes the company in its consolidated
financial statements. The consolidated financial statements of Hillbridge Investments Limited are available to the
public and may be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ. In these financial statements,
the company is considered to be a qualifying entity (for the purposes of this FRS) and has applied the exemptions
available under FRS 102 in respect of the following disclosures:

e Cash Flow Statement and related notes; and

»

¢ Key Management Personnel compensation.

As the consolidated financial statements of Hillbridge Investments Limited include the equivalent disclosures, the
company has also taken the exemptions under FRS 102 available in respect of the following disclosures:

¢  The disclosures required by FRS 102.11 Basic Financial Insiruments and FRS 102.12 Other Financial Instrument
Issues in respect of financial instruments not falling within the fair value accounting rules of Paragraph 36(4) of
Schedule, 1.

The accountmg policies set out below have, unless otherwise stated, been apphed consnstently to all periods presented
in these financial statements.

There are no judgements made by .the directors, in the application of these accounting policies, that have a significant
effect on the financial statements and estimates with a significant risk of material adjustment in the next year.

1.1 Measurement convention
The financial statements are prepared on the historical cost basis.

L2 Going concern

The directors continue to adopt the going concern basis in preparing the financial statements which they consider to
be appropriate for the following reasons.

Forecasts have been prepared for the 12 months following the date of approval of these financial statements showing
continued profitability, even when taking into account reasonably possible downsides, arising from the uncertainty
around the current COVID-19 pandemic and Brexit negotiations which include a severe but plausible 25% reduction °
to EBITDA for the foreseeable future. These forecasts indicate that the company is expected to be able to operate
within the level of its current cash position and that the company will have sufficient funds to meet their liabilities as
they fall due for that period. .

Although the company has experienced some reduced revenue levels during the ongoing COVID-19 pandemic they
have continued to operate without significant disruption and, as a designated “‘essential service”, did so throughout
the lockdown periods in the UK.

Consequently, the directors are confident that the company will have sufficient funds to continue to meet its liabilities
as they fall due for at least 12 months from the date of approval of the financial statements and therefore have prepared
the financial statements on a going concern basis.
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Notes (continued)

1 Accounting policies (continued)
1.3. Classification of financial instruments issued by the company

In accordance with FRS 102.22, financial instruments issued by the company are treated as equity only to the extent
that they meet the following two conditions:

(a) they include no contractual obligations upon the company to deliver cash or other financial assets or to
exchange financial assets or financial liabilities with another party under conditions that are potentially
unfavourable to the company; and

(b) where the instrument will or may be settled in the company’s own equity instruments, it is either a non-
derivative that includes no obligation to deliver a variable number of the company’s own equity instruments
or is a derivative that will be settled by the company’s exchanging a fixed amount of cash or other financial
assets for a fixed number of its own equity instruments.

To the extent that this definition is not met, the proceeds of issue are classified as a financial liability. Where the
instrument so classified takes the legal form of the company’s own shares, the amounts presented in these financial
statements for called up share capital and share premium account exclude amounts in relation to those shares.

1.4. Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other
creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial
recognition they are measured at amortised cost using the effective interest method, less any impairment losses in the
case of trade debtors. If the arrangement constitutes a financing transaction, for example if payment is deferred beyond
normal business terms, then it is measured at the present value of future payments discounted at a market rate of
interest for a similar debt instrument.

L.5. Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses. Where
parts of an item of tangible fixed assets have different useful lives, they are accounted for as separate items of tangible
fixed assets, for example land is treated separately from bulldmgs

Leases in which the company assumes substantially all the risks and rewards of ownership of the leased asset are
classified as finance leases. All other leases are classified as operating leases. Leased assets acquired by way of
finance lease are stated on initial recognition at an amount equal to the lower of their fair value and the present value
of the minimum lease payments at inception of the lease, including any incremental costs directly attributable to

. negotiating and arranging the lease. At initial recognition, a finance lease liability is recognised equal to the fair value
of the leased asset or, if lower, the present value of the minimum lease payments. The present value of the minimum
lease payments is calculated using the interest rate implicit in the lease. Lease payments are accounted for as described
at 1.10 below.

The company assesses at each reportmg date whether tangible fixed assets (including those leased under a finance
lease) are impaired.

Depreciation is charged to the statement of income and retaincd camings on a straight-line basis over the estimated
useful lives of each part of an item of tangible fixed assets. Leased assets are depreciated over the shorter of the lease
term and their useful lives. Land is not depreciated. The estimated useful lives are as follows:

Freehold buildings - 2% to 6% on cost
Plant and machinery - 10% to 25% on cost
Fixtures and fittings - 5% on net book value

Depreciation methods, useful lives, and residual values are reviewed if there is an indication of a significant change
since the last annual reporting date in the pattern by which the company expects to consume an asset’s future economic
benefits. . '

10
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Notes (continued)

1 Accounting policies (continued)

L.6. Intangible assets, goodwill and negative goodwill
Other intangible assets

Other intangible assets that are acquired by the company are stated at cost less accumulated amortisation and less
accumulated impairment losses.

" Amortisation

Amortisation is charged to the statement of income and retained earnings on a straight-line basis over the estimated
useful lives of intangible assets. Intangible assets are amortised from the date they are available for use. The estimated
useful lives are as follows:

Licence -25% reduciné balance

Goodwill and other intangible assets are tested for impairment in accordance with Section 27 Impairment of assets
when there is an indication that goodwill or an intangible asset may be impaired. '

L7. Impairment excluding stocks and deferred tax assets
Financial assets (including trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine whether
there is objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss
event has occurred after the initial recognition of the asset, and that the loss event had a negative effect on the estimated -
future cash flows of that asset that can be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between
its carrying amount and the present value of the estimated future cash flows discounted at the asset’s original effective
interest rate. For financial instruments measured at cost less impairment an impairment is calculated as the difference
between its carrying amount and the best estimate of thé amount that the company would receive for the asset if it
were to be sold at the reporting date. Interest on the impaired asset continues to be recognised through the unwinding
of the discount. Impairment losses are recognised in the statement of income and retained eamings. When a subsequent
event causes the amount of impairment loss to decrease, the decrease in impairment loss is reversed through the
statement of income and retained earnings.

1.8. Employee benefits
Defined contribution plans and other long-term employee benefits

A defined contribution plan is a post-employment benefit plan under which the company pays fixed contributions into
a separate entity and will have no legal or constructive obligation to pay further amounts. Obligations for contributions
to defined contribution pension plans are recognised as an expense in the statement of income and retained eamnings
in the periods during which services are rendered by employees.

_I .9. Turnover

Tumover represents the amount derived from the provision of services which fall within the company’s principal
activities, entirely within the United Kingdom, stated net of value added tax. There are two revenue streams in place
at the company; these being direct disposals and waste sales. Waste sales involve the processing of customer waste
with revenue being recognised at the point at which the customer delivers the waste to the receiving site. Any waste
which Castle Oils Limited cannot treat themselves is sent to a third-party supplier who is able to dispose of the waste.
This is known as a direct disposal sale with the revenue being recognised when the waste reaches the third-party and
confimmation of disposal is obtained.

1.10.  Charges
Operating lease

Payments (excluding costs for services and insurance) made under operating leases are recognised in the statement of
income and retained earnings on a straight-line basis over the term of the lease unless the payments to the lessor are
structured to increase in line with expected general inflation; in which case the payments related to the structured
increases are recognised as incurred. Lease incentives received are recognised in the statement of income and retained
eamings over the term of the lease as an integral part of the total lease charge. ’

11
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Notes (continued)

1 Accounting policies (continued)
L11."  Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the statement of income
and retained earnings except to the extent that it relates to items recognised directly in equity or other comprehensive
income, in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

' Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments
in periods different from those in which they are recognised in the financial statements. The following timing differences
are not provided for: differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and
when all conditions for retaining the tax allowances have been met. Deferred tax is not recognised on permanent
differences arising because certain types of income or expense are non-taxable or are disallowable for tax or because
certain tax charges or.allowances are greater or smaller than the corresponding income or expense.

Deferred tax is provided in resbect of the additional tax that will be paid or avoided on differences between the amount
at which an asset (other than goodwill) or liability is recognised in a business-combination and the corresponding amount
that can be deducted or assessed for tax. Goodwill is adjusted by the amount of such deferred tax.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates
enacted or substantively enacted at the balance sheet date. In the latter case the tax rate that is expected to apply to the
reversal of the related difference is used. Deferred tax balances are not discounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

'

2 Turnover
2020 2019
£000 £000
Rendering of services 3,772 3,641
Total tumover 3,772 3,641
All turnover arises within the United Kingdom.
3 Auditor’s remuneration
Auditor’s remuneration:
2020 2019
. £000 £000
Audit of these financial statements 1 1
Amounts receivable by the compahy’s auditor and its associates in respect of:
Tax compliance services 3 3
Other tax advisory services 2 2
iXBRL accounts tagging 1 i

12
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Notes (continued)

4 Staff numbers and costs

The average number of persons employed by.the company (including directors) during the year, analysed by category,
was as follows:

Number of employees

2020 2019
Office and management 1 2
Operations and sales 12 11
13 13
The aggregate payroll costs of these persons were as follows:
2020 - 2019
£000 £000
Wages and salaries ' 604 553
Social security costs ) 44 42
648 - 595
s Directors’ remuneration
2020 2019
£000 £000
Directors’ remuneration ' ' 259 238
Company contributions to money purchase pension plans 6 6

Directors’ remuneration represents costs incurred directly by the company as well as an allocation of the time
dedicated to the company by directors remunerated elsewhere in the group.

6 Taxation

Total tax charge recognised in the statement of income and retained earnings, other comprehensive income
and equity ’

2020 2019 -

. £000 £000 £000 £000

Current tax

Current tax on income for the period 70 19

Group relief payable . 46 87

Adjustments in respect of prior periods (28) -

Total current tax 88 106

Deferred tax (note 11)

Origination and reversal of timing differences . 3 ‘ 2

Adjustments in respect of prior periods 16 ‘

Effect of tax rate change on opening balances 12 -

Total deferred tax ' ' , 31 2

Total tax 119 . 108

13
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Notes (continued)
6 Taxation (continued)
Reconciliation of effective tax rate
2020 2019
£000 - £000
Profit for the year 499 456
~ Total tax charge . 119 108
P'roﬁt before taxation h 618 564
Tax using the UK corporation tax rate of 19% (2019:19 %) - 18 107
Fixed asset differences 1 1
Adjustment to tax charge in respect of previous periods (28) -
Adjust closing deferred tax to average rate 12 (10)
Adjust opening deferred tax to average rate ’ - 10
Adjustments in respect of previous periods — deferred tax 16 -
Total tax charge included in profit or loss . ’ 119 108

Factors that may affect future tax charges

The UK corporation tax rate reduced from 20% to 19% (effective from | April 2018). Further planned reductions to 18% (effective
1 April 2020), and an additional reduction to 17% (effective | April 2020) which had been previously announced were cancelled
in the Budget announced on | | March 2020.

The deferred tax liabilfty at 30 September 2020 has been calculated based on these rates and.the rate at which the balance is
expected to unwind.

7 Tangible fixed assets
Freehold Plant and Fixtures
Buildings machinery and fittings Total
£000 £000 £000 £000
Cost )
Balance at 1 October 2019 462 1,763 11 2,236
Additions 3 53 - 56
Disposals - - - -
Balance at 30 September 2020 465 1,816 11 2292
Depreciation and impairment
Balance at | October 2019 215 846 9 1,070
Depreciation charge for the year 7 114 - 121
Disposals - - - -
Balance at 30 September.2020 222 960 9 1,191
‘ «
Net book value
At 30 September 2020 243 856 2 1,101
At 1 October 2019 247 917 2 1,166

14
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Notes (continued)

8 Debtors

Trade debtors

Amounts owed by group undertakings
Prepayments and accrued income
Other debtors :

9 Creditors: amounts falling due within one year

Trade creditors

Corporation tax

Other creditors

Accruals and deferred income -
Amounts owed to group undertakings

10 Deferred tax assets and liabilities

Deferred tax assets and liabilities are attributable to the following:

Accelerated capital allowances

Castle Oils Limited
Annual report and financial statements

.30 September 2020

2020 2019

£000 £000

256 497

1,138 959

116 28

44 -

1,554 1,484

All debtors are due within one year. All amounts owing to and from group companies are repayable on demand.
2020 2019
£000 £000
409 398
49 19
.- 12
97 68
- 87
555 584
Assets Liabilities Net

2020 2019 2020 2019 2020 2019
£000 £000 £000 £000 £000 £000
- - 114 83 114 83
- - 114 83 114 83

Net tax liabilities

The company has no unrecognised tax losses. Deferred tax is recognised at 19% which is the rate at which the liability

is expected to unwind.

15
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Notes (continued)
11 Capital and reserves
Share capital

2020 2019

£000 £000
Allotted, called up and fully paid - )
50,000 ordinary shares of £1 each ‘ ‘ ‘ 50 50
Shares classified in sharecholders’ funds . : 50 . 50

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one
vote per share at meetings of the company.

12 Operating leases
Non-cancellable operating lease rentals are payable as follows: .
2020 2019
£000 £000
Less than one year ‘ 4 9
Between one and five years 13 -
17 9

During the year £16,529 was recognised as an expense in the statement of income and retained eamings in respect of
operating leases (2019: £ 12,000)

13 Commitments

Capital commitments

The company’s contractual commitments to purchase tangible fixed assets at the year end were £46,389 (2019: £nil).

14 Contingent liabilities

The company is a member of a VAT Group which comprises itself and its fellow subsidiaries, Castle Waste Services
Limited and Castle Construction Products Limited. As such it has jointly guaranteed the VAT liability of all Group
Companies such that failure by other Group members to make payment may give rise to additional liabilities by the
company. The directors are of the opinion that no additional liability is likely to arise.

15 Related barties

As the company is a wholly owned subsidiary of Hillbridge Investments Limited, the company has taken advantage
of the exemption contained in FRS102.33.1A and has therefore not disclosed transactions or balances with wholly
owned entities which form part of the group headed by Hillbridge Investments Limited.

16 Ultimate parent company and parent company of larger group

The company is a subsidiary undertaking of Hillbridge Investments Limited whose registered address is Castle
Environmental, Crompton Road, Ilkeston, Derbyshire, DE7 4BG.

The consolidated financial statements of Hillbridge Investments Limited are available to the public and may be
obtained from Companies House, Crown Way, Cardiff, CF14 3UZ.

The ultimate controlling party is MR Hewitt.
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