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Sanctuary Agency Services Limited
Director’s report and financial statements
30 September 2007

Directors’ report

The directors submut their report and the financial statements of Sanctuary Agency Services Limited for the year
ended 30 September 2007

Principal activities

The principal activity of the company 1s arranging performances for entertainers

Review of business and future outlook

The company receives 1ts income through management charges and dividends from fellow subsidiaries trading in
the live agency market These contributed to the profit for the year before taxation of £15,790 (2006 £1,210,410)

The future of the live agency businesses 1s likely to be adversely affected by the entrance of new US-based
competitors mnto the UK market, which will have an impact on the company’s mcome going forward

Dividends

The directors do not recommend the payment of a dividend The result for the financial year will be carried forward

Polhtical and charitable donations

The Company made no political or charitable donations or incurred any political expenditure during the year or previous year

Durectors

The following directors have held office during the year

PF Wallace

WA Ashurst (Appointed 16 July 2007)
MT Cass (Resigned 29 June 2007)

JW Jackson (Resigned 26 February 2007)

None of the directors as at 30 September 2007 had any beneficial interests in the share caputal of the company or the
ultimate parent company during the year

Disclosure of information to auditors

The directors who held office at the date of the approval of the directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the Company’s auditors are unaware, and each director has
taken all steps that he ought to have taken as a director to make himself aware of any relevant avdit information and
to establish that the companies auditors are aware of that information

By order of the Board

Aol

PF Wallace
Director




Sanctuary Agency Services Limited
Director’s repert and financial statements
30 September 2007

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors” Report and the financial statements in accordance with
appiicable law and regulations

Company law requires the directors to prepare financial statements for each financal year Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period

In preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,

e make judgments and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explamned in the financial statements, and

e prepare the financial statements on the gomng concern basis unless it 1s nappropriate to presume that the
company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that its financial statements comply with the
Companies Act 1985 They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other wwregularities
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KPMG Audit Plc

8 Salisbury Square
London

EC4Y 8BB

United Kingdom

Independent auditors’ report to the members of Sanctuary Agency Services Limited

We have audited the financial statements of Sanctuary Agency Services Limited for the year ended 30 September
2007 which comprise the Profit and Loss Account, the Balance Sheet and the related notes These financial
statements have been prepared under the accounting policies set out therein

This report 1s made solely to the company's members, as a body, 1n accordance with section 235 of the Compantes
Act 1985 Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them 1n an auditor's report and for no other purpose To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company's members as a body,
for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors’ responsibilities for preparing the financial statements in accordance with applicable law and UK
Accounting Standards (UK Generally Accepted Accounting Practice) are set out in the Statement of Directors'
Responsibilities on page 2

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland)

We report to you our opiion as to whether the financial statements give a true and fair view and are properly
prepared 1n accordance with the Companies Act 1985 We also report to you whether in our opinion the information
given 1n the Director’s Report 1s consistent with the financial statements

In addition we report to you if, in our opinien, the company has not kept proper accounting records, 1If we have not
recerved all the information and explanations we require for our audit, or iIf information specified by law regarding
directors’ remuneration and other transactions 1s not disclosed

We read the Dhrector’s Report and consider the implications for our report if we become aware of any apparent
misstatements within 1t

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures n the financial statements It also includes an assessment of the significant estimates and judgments
made by the director in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the company's circumstances, consistently apphied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from matenial misstatement, whether caused by fraud or other irregularity or error In forming our opinion
we also evaluated the overall adequacy of the presentation of information 1n the financial statements

Opimion
In our opinion

e the financial statements give a true and far view, in accordance with UK Generally Accepted Accounting
Practice, of the state of the company's affairs as at 30 September 2007 and of its profit for the year then ended,

o the financtal statements have been properly prepared in accordance with the Compamies Act 1985, and

¢ the information gtven 1n the Director’s Report 15 consistent with the financial statements

koOvALL Aodal é"\
KPMG Audit Plc (O MHTHAH 08

Chartered Accountants
Registered Auditor




Profit and loss account
Jor the year ended 3¢ September 2007

Note
Turnover 2
Administrative expenses
Operating profit
Income from shares in group undenakings
Profit on ordinary activities before taxation 2
Tax on profit on ordinary activities J
Retaned profit for the financial year 10

Sanctuary Agency Services Limited
Directors’ report and financial statements

30 September 2007
2007 2006
£ £
110,673 176,494
(94,883) 32,229
15,790 208,723
- 1,001,687
15,790 1,210,410
15,790 1,210,410

No separate statement of Total Recogmsed Gains and Losses has been presented as all such gains and losses have

been dealt with n the profit and loss account

There have been no movements 1n shareholder’s funds other than the profit for the financial year and the profit for

the preceding financial year
The profit for the year arises from the company’s continuing operations

The notes on pages 6 to 9 form an integral part of these financial statements




Balance Sheet
at 30 September 2007

Fixed assets
Investments

Current assets
Debtors
Cash at bank and 1n hand

Creditors amounts falling due within one year
Net current assets
Net Assets

Captal and reserves
Called up share capital
Profit and loss account

Equity shareholder’s funds

Note 2007
£
]
7 6,078,285
3,728
6,082,013

8 (356,682)

Sanctuary Agency Services Limited
Directors’ report and financial statements
30 September 2007

£

250,892

5,725,331

5,976,223

100
5,976,123

5,976,223

2006

5,264,232
354,024

5,818,256
(108,715)

£

250,892

5,709,541

5,960,433

100
3,960,333

3,960,433

These financial statements were approved by the Board of directors on " M 2008 and were signed

on 1ts behalf by

PF Wallace
Director

The notes on pages 6 to 9 form an integral part of these financial statements




Notes

Sanctuary Agency Services Limited
Directors’ report and financial statements
30 September 2007

(ferming part of the financial statements)

1 Accounting pohcies

The following accounting policies have been applied consistently in dealing with 1tems which are
considered material in relation to the company’s financial information

Basis of preparation

The financial statements have been prepared under the historical cost convention and n accordance with
applicable accounting standards

The company 1s exempt by virtue of s 228 of the Companies Act 1985 from the requirement to prepare
group accounts These financial statements present information about the company as an individual
undertaking and not about 1ts group

As the company 15 a wholly owned subsidiary of Vivendi SA, the company has taken advantage of the
exemption contamned 1n FRS 8§ and has therefore not disclosed transactions or balances with entities which
form part of the group

Under FRS | the company 1s exempt from the requirement to prepare a cash flow statement on the grounds
that the ultimate parent undertaking includes the company in its own published consolidated financial
statements

Revenue recognition

Revenue 15 recognised to the extent that it 1s probable that the economic benefits will flow to the company
and the revenues can be reliably measured

Investments
Investments held as fixed assets are stated at cost less any provision for permanent diminution 1n value
Deferred taxation

The charge for taxation 1s based on the profit / loss for the year and takes into account taxation deferred
because of iming differences between the treatment of certain 1tems for taxation and accounting purposes

Deferred tax 1s recogmised in respect of all timing differences that have onginated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or a
right to pay less tax in the future have occurred at the balance sheet date Timing differences are
differences between the company’s taxable profits and ts resuits as stated in the financial statements that
arise from the inclusion of gains and losses in tax assessments in periods different from those 1n which they
are recognised 1n the financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply 1n the periods in which timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantially
enacted by the balance sheet date Deferred tax 1s measured on a non-discounted basis




Notes (continued)

2 Turnover and profit on ordinary activities before taxation

Sanctuary Agency Services Limited
Directors’ report and financial statements

30 September 2007

The company’s turnover and profit before taxation were all derived from its principal business the
arrangement of performances for entertainers, all of which was carried out within the United Kingdom

3 Audit fees

Auditors’ remuneration for the year was £20,000, of which £15,000 related to a substdiary company (2006

£3,000 was borne by another group company)

4 Employees and directors

Those directars who were also directors of fellow subsidiaries of The Sanctuary Group Limited did not
recelve any remuneration for their services to this company The company did not require any employees

other than directors

§ Taxation

Analysis of charge n the year

Current tax
UK corporation tax
Adjustment in respect of previous peniods

Total current tax

Factors affecting the tax charge for the current year

The tax assessed for the year 1s [ower than the standard rate of corporation tax

differences are explained below

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of
corporation tax of 30% (2006 30%)

Income not taxable

Expenses not allowable for tax purposes

Group rehef recerved

Losses surrendered to fellow group companies

Current tax charge

2007

2007
£

15,790

4,737

7,163
(11,500}

2006

in the UK (30%) The

2006
£

1,210,410

363,123
{300,506)

(62,617)




Sanctuary Agency Services Limited
Directors’ report and financial statements
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Notes (continued)

6 Investments

Shares 1n
subsidiaries
£

Balance at 30 September 2006 and 30 September 2007 250,892

The company has a 100% interest in the ordinary share capital of Helter Skelter Agency Limited whose
principal activity 1s that of a tour agency The company 1s incorporated n England and Wales

7 Debtors:

2007 2006
£ £
Amounts due from group companies 6,078,285 5,234,232
Accrued income - 30,000
6,078,285 5,264,232
8 Creditors: amounts due within one year
2007 2006
£ £
Amounts owed to group undertakings 332,219 74,663
Other taxation and social security 4,463 34,052
Accruals 20,000 -
356,682 108,715
9 Called up share capital
2007 2006
£ £
Aunthorised, allotted, 1ssued and fully paid
100 ordinary shares of £1 each 100 100
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Notes (continued)

1¢ Profit and loss account

2007 2006

£ £

1 October 5,960,333 4,749,923
Profit for the financial year 15,790 1,210,410
30 September 5,976,123 5,960,333

11 Contingent habilities

The company has guaranteed the bank indebtedness of certam fellow subsidiaries of The Sanctuary Group
Limited and has executed a charge over 1ts assets in favour of the bank At 30 September 2007 the total net
borrowing of these comparues was nil (2006 £73,456,000)

12 Immediate and ultimate parent company

The immediate parent company 1s Sanctuary Artist Services Limited, a company incorporated and
operating 1n England The ultimate parent undertaking and controlling party 1s Vivend1 SA, a company
incorporated 1n France

The smallest and largest group 1n which the results of the company will be consolidated will be that headed
by Vivend SA, incorporated 1n France Copies of its annual report in Enghish may be obtained from
Vivend: SA

42 Avenue de Friedland

75380 Pars

Cedex 08

France




