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DAMERHAM FISHERIES LIMITED

AUDITORS' REPORT

To the directors of Damerham Fisheries Limited:

As auditors of Damerham Fisheries Limited, on 6 August 1991 we
reported under Section 236 of the Companies Act 1985 on the financial

statemenls of the company prepared under Section 227 of the Companies
Act 1985 for the year ended 28 February 1991 as follows:

"We have audited the financial statements on pages 5 to 12 in
accordance with Auditing Standards.

The director has formally indicated to us his preparedness to
continue his support of the company and to seek the necessary finance
which will ensure its continued operation for at least the next
twelve months. The financial statements have been drawn up on a

going concern basis which assumes that adequate financing will be
cbtained.

| Subject to the above, +u our opinion the financial statements give a
true and fair view of the state of the company's affairs at 28
February 1991 and of its loss and source and application of funds for

the year then ended and have been properiy prepared in accordance
with the Companies Act 1985.%

We have examined the modified financial statements on pages 2 to 3

. which have been properiy prepared from the financial statements of
the company prepared under Section 227 of the Companies Act 1985 for
the year ended 28 Pebruary 1991 in the manneyr permitted for a small
company under Schedule 8 of Lhe Companies Act 1935,

In our opinion the company satisfios the regquirements for exemption

appropriate to a small company under Soctions 247 to 249 of the
Companies Act 1985.

Nrode WQ——,M,

MATDMENT, PENNEY, QUICK & ¢O

CHARTERED ACTOUNTANTS

61 Chandoz Place
London WC2N 416G

. 6 August 1%91
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FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS

Stocks

Debtors (all due within
one year)

Cash at bank

CREDITORS : amounts
falling due within
one yeac

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

CREDITORS : amounts
falling due after more
than one year

NET LIABILITIES
CAPITAL AND RESERVES

Called~up share capital
Profit and loss account
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DAMERHAM FISHERIES LIMITED
MODIFIED BALANCE SHEET AT 28 FEBRUARY 1991
1991 1990
£ £ £ E
12,000 12,000
670,722 388,007
682,722 400,007
n,872 53,291
7,899 4,378
1,327 2,323
69,098 59,992
45,363 36,000
23,735 23,992
706,457 423,998
743,220 434,150
£(36,763} £(10,151)
ooy P —
4,000 1,000
{237,763) (11,153)
£(36,763) £(10,151)

CAPITAYL DEFICIENCY

TIPS YL I
2

These financlal statements have bsen hodified in acecordancs with the
Companies Act 1985. In so doing:

(1)  He have relied upon the exemptions for individual financial
statements under Ssctions 247 to 249 uf the companies aAct

1985,

(11) He have done o on the grounds that the company ie entitled to
the bensfit of these exempbions as a swmall company.

signadmg§>beha1£ of the board
)

A
""““"""-""‘"":*gyim‘

Y4 .@W.f.;m:

DIRECTOR

The nutes on page 3 form an Integral part of these modified financial
statemonts,
Auditors' roport page 1,
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DAMERHAM FISHERIES LIMITED

NOTES TO THE MODIFIED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 28 FEBRUARY 1991

1. ACCOUNTING POLICIES

A summary of the principal accounting policies is set out below,

all of which have been applied consistently throughout the year
and the preceding year.

a. Basis of accounting

The financial statements have been prepared under the
historical cost convention.

b. Turnover

Turnover represents net invoiced sales and fee income,
excluding value added tax.

¢. Fixed assets
Depreciation is calculated to write off the cost of fixed

assets over their estimated usefil lives at the following
annual rates:

(1) Intangible fixed assets:
Fishing rights - Hil

The perpetual fishing rights wore purchased in 1884.

{11) Tangibdle fiwed assots:
Motor wvehicies
tachinery and eguipment =~
Fraehold bulldings -

26% on written down value
15% on written down value
2% on cest

: No depraciation is provided on freohold land.

d. $Stocks

Stocks are wvalued at tha lower of cost and net realisable
value after providing for slow meving and obsolete stock.

2. CREDITORS: AMOUNTS FALLING DUE ATTER MORE THAN ONE YEAR

1991 1990
€ [
Falling due after mora than one yesar,
and losaz than five years 721,275 405,178
ralling due after ners than five years 21,945 28,972
£743,220 £434,150
D Scr B2 b 120 By 00 I A P L
2, CALLED=UP SHARE CAPLTAL
1933 1890
Authorisad, allotied, called-up apd fully paid
1,000 Orainary shares of i each EL,000 £1,000
S e Py bz prer g

Auditors! raporbt page l.



