SPECIAL RESOLUTION OF Ne. 1735693
VANSON DEVDLOPMENTS LIMITED Passed 16th March, 1989

Pursuant to a written resolution of all of the members of the Company
entitled to receive notice of and attend and vote at an extraordinary
genwcal meeting, the following resolution was, in accordance with
Article 19 of the Company's Articles of Association, unanimously passed
as a special resolution on 14th Merch, 1989

THAT: -

Full details having been put bsfora the members of the Company and a
statutory declaration made in complisance with Section 156 of the
Companies Act 1985 by the Divactors of tha Company together with the
Auditors’ Report annexed thersto having been mads available for
Inapac.lon by the manbers of the Gompany at the cime of signing this
writton resolution, approvol be and {t is hexaby given to the provision
of the financial azsistanc, datallad in the statutory dsclaration Lo
Glowtrack Limited for ths purpose of sacuring the obligations of the
Borrowsrs {including Glowtrack Liwited) under a credit sgresusnt dated
11 Novenbaxr 1988 enveved Into M Clovtrack Limited and Virgin Group
Limleed with Citlcory Investmant Bank Liwvitad as racilicy agent,
Clribank, H.A. as securlty agent and guarentca ngent and ths other
financial institutions nased therein,
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Presented by: FPreshfields (AL/ALPHB/DAA)
Grindall House
25 Newgate Street
London EClA 7ih CORIFAG o rHany
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