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CROWN HOLIDAYS LIMITED 1734244

(continuation sheet)

By written resclution of the Company dated 6 September 1995:

1.

380,421 C Ordinary shares of £1 each were re-classified 259,936 Oordinary shares of 50p each
and 500,906 deferred shares of 50p each in the manner and on the basis that the 380,421 ¢
Ordinary shares of £1 each be consolidated into a single share and such consclidated share he
gubdivided into 259,936 Ordinary shares of 50p each having the rights and being subject to the
restrictions attached to Ordinary shares in the Articles of Association and 500,906 deferred
shares of 50p each having the right on a winding up to the payment of the amount paid up
thereon but only after all other shares of whatever class have been repaid but otherwise having
no rights to dividends or of voting.

129,903 D Ordinary shares of £1 each were re-classified 111,879 Ordinary shares of 50p each
and 147,927 deferred shares of 50p each in the manner and on the basls that the 129,903 D
ordinary shares of £1 each be consolidated into a single share and such consclidated share be
subdivided into 111,879 Ordinary shares of 50p each having the rights and being subject to the
restrictions attached to Ordinary shares in the Articles of Association and 147,927 deferred
shares of 50p each having the right on a winding up to the payment of the amount paid up
thereon but only after all other shares of whatever class have been repaid but otherwise having
no rights on a winding up or to dividends or of voting.

344,086 B Ordinary shares of £1 each were re-classified 344,086 Ordinary shares of 50p each
and 344,086 deferred shares of 50p each in the manner and on the basis that the 344,086 B
oOrdinary shares of £] each be consclidated into a single share and such consolidated share be
subdivided into 344,086 Ordinary shares of 50p each having the rights and being subject to the
restrictions attached to Ordinary shares in the Articles of Association and 344,086 deferred
shares of 50p each having the right on a winding up to the payment of the amount paid up
thereon but only after all other shares of whatever class have been repaid but otherwise having
no rights on a winding up or to dividends or of voting.

98,039 B Ordinary shares of £1 each were re-classified 98,039 Ordinary shares of 50p each and
98,039 deferred shares of 50p each in the manner and on the basis that the 98,039 B ordinary
shares of £1 each be consolidated into a single share and such consolidated share be subdivided
into 98,039 Ordinary shares of 50p each having the rights and being subject to the restrictions
attached to Ordinary shares in the Articles of Asscciation and 98,039 deferred shares of S0p
each having the right on a winding up to the payment of the amount paid up thereon but only
after all other shares of whatever class have been repaid but otherwise having no rights on
a winding up or to dividends or of voting.

502,940 "A" Ordinary shares of £l each were re-classified 369,477 "A" Ordinary shares of 50p
each and 636,403 deferred shares of 50p each in the manner and on the basis that the 502,940
“p" Ordinary shares of £1 each be consclidated inte a single share and such consolidated
share be sub-divided into 369,477 "A" Ordinary shares of 50p each having the rights and being
subject to the restrictions attached to the "A" Qrdinary shares in the Articles of Association
and 636,403 deferred shares of 50p each having the right on a winding up to the payment of the
amount paid up thereon but only after all other shares of whatever class have been repaid but
otherwise having no rights on a winding up or to dividends or of voting.




