Company Registration No. 01732557 (England and Wales)

SHERWOOD LABORATORIES LIMITED

UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED
31 DECEMBER 201¢

PAGES FOR FILING WITH REGISTRAR

>
<
0
14
o}
'_
% *A9TBEGXN*
A14 21/11/2020 #164

COMPANIES HOUSE



SHERWOOD LABORATORIES LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2318

Company Registration Nc. 31732557

Fiwzd eguels
iniangicle assats

Tangible assets

Current asseis
Stocks
Sertors

Cask ar pank and in hand

Creditors: armounts failling due within
onz ysar

et current assets

Total assets less current liabilities

Graditors: amounts falling due after
more than one year

Seanlie) and reserves
Calzc up share capizal
Casital redemption reserve
2rofit ana 108S resarves

Notes

4=}

2019

-

=~ W

[ B O % §
N
N

SRR

™ O A
<
W o

—
(43}
(5]
[N
oo
(&

(315.087}

865,745

2018
£ £ £
2,214 2,768
70.944 92,138
73,158 94,906
103,593
372,613
545,440
1,027,646
(300,259)
821,213 721,387
894.371 816,293
(20,362) (27,545)
(8,264) (11,606)
865.745 777,142
7,803 7,803
42,202 42,202
515,740 727,137

777,142




Company Registration No. 01732557
SHERWOOD LABORATORIES LIMITED

STATEMERNT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2018

Tne directors of the combany have elected nof to ‘nciude a cocy of the income statement within the financia
statemeants.

rar the financial year ended 21 December 2079 the company was entitled to exemption from audit under section
477 of the Companies Act 20086 relating to smail compzanies.

“he mzmrbers have not required the company to obtain an audit of its financiai statements for the year
Jquestion in accordarice with section 476.

Tra diraciors asknowledge thelr responsibilities for comolying with the requirements of the Companies Act 2008
wiin respect to aceounting records and the precaration of financial siatements.

Trese financiar sialemanis have ceen prevared and daivared in accordance with the provisions applicable to
sornpanies subject to the small companies' ragime.

N _ S
The inancizi scatements were approved by the board of directors and authorised for issue on ,4;) ..... L—'l =~
anc are signed on its behalf by:

b ac.e

,4, h(, \cjﬁ LJ

:)liﬂet,t;}l.’




SHERWOOD LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMEER 2019

Azcouriing policies

cmpanv iriformation
Srerwocd Laboratories Limited is a priveie coq’par’y fimited by shares and is registered and incorporated
in England and Wales. Tre rea|s+er==d ofice is Plet 41, Brunel Drive, Newark. fNottinghamshire. NG24 2EG.

Accounting convantion

These financial statements have been grepared in accordance with FRS 192 “The Financial Reporting
Stanaarg applicable in the UK and Republic of Ireland”, including the adoption of the amendments issuea
in December 2017 ("FRS 1027 and the requirements of the Companies Act 2006 as applicable o
crmranies sublect 10 the small companies regime. Tne disclosure requirements of section 1A of FRS 102
Fave been applied cther than where additional disclosure is required to show a trus and fair view.

Tae dnarcial statements are prepared in sterling, which is the functional currency of the company.
Moretary amounts in these financial statements are rounded to the nearast £,

The fnancal statemsents have been orepared under the historical cost convention. The prircipe!
zccournting polcies adopted are set out balow.

_wts ~ave been prepared on a going corcern basis. Having carried oui a detaiied review of the
compar\ rs resources and the challenges presented by the current economic clirmate, the direciors are
zalisTzt that the company has sufficient cash fiows to meet s liabilities as they fail dus for at lzast ons
zar from the date of approval of the accounts.

v

-l

“ne regeent events surrounding Covid-19 create significant uncertainty for alt businesses and the wider
ecoromy. VWhiist the directors have contingency plans in place to fry to mitigate the risks that the business
faces in the fcihcoming 12 months as a direct result of this and consider that the going concern pasis
rzmains appropriate, that uncerainty remains.

Tne accounts include no adjusiments, which might be found nacessary, should it transpire that ine going
concarn basis is no longer appropriate,

Turnover
Turnover reoresents the value of services rendered auring the year whether inveiced or not at the balance
sheet date and is stated rel of Value Added Tax.

FRevenue from the sale of goods is recognised when the significant risks and rewards of cwnership of the
gocds have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
rreasarsd ralizbly, it is probabie that the eaconomic benefits associated with the transacton wili flow o the
entity and the costs incurred or to be incurred in raspect of the transaction can be mezsured reliably.

imtangible tixed assels other than goodwill
wiangible zsssis gcquired separately from a business are recognised at cost and are subssgquently
~essured at cost less accumulated amordsation and accumulated impairment josses.

“'*‘arcib!e assets sCguired on business combinations are recognised separately from goodwill at the
cguisition date wnere it s probable that the expacted future econcmic benefits that are attributable 1o the
sset wit fiow 10 the eniily and the fair value of the asset can be measured reliably; the intangbie asset
fises fram contraciual or other legai rigats; and the intangible asset is separable from the entity,
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HERWOOD LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATERMENTS (CONTINUED)
FOR THE YEAR ENDED 31 GECEMBER 2018

Eeeounting policies (Continued)

istangible fixed assets other than goodwill (continued)
Amerusation is recoganised so as 1o write off the cost or valuaticn of assets less their residual values over
eir useiul fives on the following bases:

Software 20% reducing baiance

Tangible fixed assets
Tangible fixed assats are initially measured at cost and subszeguently measured at cost or valuation, net of
cassgzation and any impairment losses.

Depreciation is reccgnised so as to write off the cost or valuation of assets less their residual vaiues over
trer useful hvas on the following bases:

Piari, machinery and equipment 25% reducing balarnce

Futuras and fiitings 20% reducing balance
Compuier eguipment 20% reducing balarce
Moior vehicles 25% reducing balance

Tne gam or icss arising on the disposal of an asset is determinea as the difference betweer the szle
cooceeds and the carrying value of the asset, and is credited or charged to profit ¢r loss.

impairment of fixed assets

At zach reporting period end date, the company reviews the carrying amounts of its tangibie and intangible

assers 1o determine whether there Is any indication tnat those assets have suffered an impaimrent loss., if

any 3QCn incication exists, the recoverable amount of the asset is estimated in order to determine e

e iha |mp9|rment iogs (if any). Where it is not possibie to estimate the recoverable amount of an

inoracual 2ssel, the company estimates the reccverahle amcunt of the cash-generating unit to which the
fa¥al

ratle emount is the higher of fair value less cosis to sell and value in use. In assessing vaiug in
stmated future cash fiows are discounted to their present value using a pre-izx discount rate that
uirent market assessments of the time value of money and ths risks specific to the assat for
est'mates of future cash flows have not been adiusied.
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7 ens recoverable amount of an asset (or cash-generating unit) is estimated to ke less than its carrying
amo.nt, the carrying amount of the asse: (or cash-generating unit} is reduced to its recoverable amount.
Anirmpairmeant loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revaiuad amount, in which case the impairment loss is treated as a revaluation decrease.

Siocks

Ihooks are stated at the fowaer of cost and estimated selling price less costs {o completes and sell. Cost
mprises airest maternais and, where applicable, direct labour costs and these cverneads that have been
o .'mc in oringing the stocks to their present location and condition.

I.‘

O
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At each regoring date, an assessment is made for impairment. Any excess of {ne carrying amount of
srocks over s estimated seiling price less costs to complete and sell is recognised as an impairment loss
i profit or loss. Reversais of impairment losses are also recognised in profit or loss.

sh eguivalents
Caen and cash eguivalents are basic financial instruments and include cash in hand, ceposits held at cas
with panks ane other short-term liguid invasiments with ariginal maturities of three manths or less.




SREQXNOOD LABORATORIES LIMITED

NOTES TC THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 CECEMBER 2018

+ Locourting policies {Continuec)

Fingncizl instruments
“re cornpany has elected to apply the provisions of Section 11 "Basic Financial Irstruments’ and Section
(2 Otnes Financial Instruments Issues’ of FRS 102 1o all ¢f its financiai instruiments.

H
“

ai insfr.ments are recognised when the company becomes party to the centractual provisicns o
‘ument.

nancial assets and liabilities are offset, with the net amounts presented in the financial statements, when
nere is 2 legally erforceatle right to set off the recognised amounts and there is an intention to settle on a
si5 O to reaise the asset and settie the liability simultanecusly.

Basic financiai assets

Bzs'c financial assets, which include trade and other debtors, cash and bank halances and icans due from
failow group companies, are initally measured at transaction price including transaction costs and are
supsequently carried at amortised cost using the erfective interest method unless the arrangement
consiiuies a financing transaction, where the financial asset is measured at the present value of the future
pis cissourted at a market rate of interest.

Classification of financial liabiiities
Financial lizbi:iies and eguity instruments are classified accoraing to the substance of the contractual
evangements zntered into. An equity instrument is any contract that evidences a residual interest in the

sgars of the company gfter Jeducting all of its tiabilities.

Easic financis! fiabilities

Sasic dinancial iiabilities, including trade and other creditors are initiaily recognised 2zt transaction price
un'ess the arrancement constitutes a financing transaction, where the debt instrument is measured at the
sresant value of the future payments discounted at a market rate of interest.

Tabtirsuments are subssquently carried at amortised cost, using the effective interest rate method.

Lgiaty instruments

nstruments issued by the company are recorded at the fair value of proceeds received, nzt of
action cests. Oividends oayable on equity instrumants are recegnised as hizbilities once they are ne
soretion of the company.

“at’oli
Tax exvense represents the sum of the current tax expense and deferred tax exsense. Currert tax

are reccgnised when tax paid exceeds the tax payable.

z At are deferred tax is charged or credited to profit or loss, except when it relates to items charged or
creditec to other camprehensive income or equity, when the tax follows the transaction cr event it relales (o
g~ g giso charged or credited to other comoprehensive income, or equity.

C nt tax asseats and current tax liabiliies and deferred tax assets and deferred tax iiabilitizs are offset. if
ny i, thers is a legally en‘orceable right to set off the amounts and the entity intends either to satile
~& nedbasis or o realise the asset and settle the liability simuitanecusly.

zx 15 basad on taxable profit for the year. Current tax assets and liabilties are measured using ax
have seern enactad or substantively enacted by the reporting data.




SHERWOOD LABORATORIES LIMITED

NOTES 7O THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

g Eooouniing policies {Continued)

Taxation {continued)}

Oeferred tax is recognised in resoect of sll timing differsnces that have originaied but not reversad at the
ratance sheaet date where ‘ransactions or events that result in an obl'gation to pay more tax in the fuwre or
2 rignt 1o pay less tax in the future have cccurrad at the halance sneet date. Timing differences are
cifferences between the company's taxable profits and its results as stated in the financial statements that
zrise from the inclusion of gains and losses in tax assessments in pariods different f-om those in which
tney are recognised in the financial statements.

Dafarred tax is measured at the average tax rates that are expected to apply in the pericds in which timing
snces Are exvacied to reverse, basad on tax rates and iaws that have been enacted or substartvely
~zcted by the palance sheet date. Deferred tax is measured on a hon-discounted basis.

Eraployse bensfiy
T2 cos's of short-ierm employee benefits are recognised as a liability and an expense. unless those costs
zre "eguirsd 1o e recognised as part of the cost of stock or fixed assets.

any unused oiiday entitiement is recognised in the period in which the employee’s services

4

Terrnnation benefits are recognised Jmmedlateiy as an expense when the company is demonstrably
sormmitted o terminate the employment of an empioyee or to orovide termination benefits.

Redrement bargtits

“eor datned conmicution schemes the amount charged to profit or loss is the contributions payzabie in the
vagr, Differances between contributions pavabie in the year and contrbutions actuaily oaid are shown as
zitnar accrugls or prepaymaints.

ciassiiied as finance leases whanever the terms of the lease transfer substantizlly ait the risks
g of owrership {o the iessees. All other leases are classified as operating leases,

QP

reld uncer inance leases are recognised as assets at the lower of the assets fair value at the date
7 p ion ard e presant value of the minimum lease payments. The related liability 18 inciugad in the
Q_atem\,. i of financial position as a finance lease cbligation. _ease payments are treated as consistag of
capital and interest eiements. The interest is charged to the income statement so as to produce a constant
perindic rate of interest on the remaining balance of the liability.

2019 2018
£ £
Remuneration paid to directors 55,855 50,037

Tre number of directors for whom retirement benefits are accruing under defined coantribution schermss
amountsc to 2 {2018 - 2).




SHERWOOD LABORATORIES LIMITED

NOTES 7O THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

4 irisngicls fixea assets
Other
£
Cost
Ao garuary 2510 and 21 Dacember 2078 7,700
Amortisation and impairment
Ar 1 January 2818 4,932
Amortisation charged for the year 554
A1 3% Decesmber 2019 5488
Czrrying amount
Ar 371 Decamber 2018 2.214
A1 31 Decernbear 2048 2,768
5 Tangible fixed assets
Plant, Fixturas and Cemputar Motor Total
machinery and fittings aquipment vehicles
equipment
£ £ £ £ £

Sost
AT Janvary 2813 1,410,878 BE,202 114,711 70,998  1,6€4,790
Addidons 1,035 - - - 1,033
Lisoo3als (150 - - - (156G
A5y December 2018 1,411,783 €8.202 114,711 70,989 1,663,675
Cenrasiation and impairment
Ar o laruary 2019 1,377,509 83,258 88 467 33,418 1,872,652
Zepreciation cnarged in the year 8,550 §8¢0 3,246 9,396 22,187
E:irminaied in respect of dispesals (102) - - - (102)
A1 31 December 2019 1,385,557 64,247 101,713 42,614 1,554,731
Carrying amount
At 30 Dacember 2019 25,8086 3,855 12,628 28,185 70,844
AT37 December 2018 33,369 4.944 16,244 37.581 g2.138




SHEAWOOD LABORATORIES LIMITED

ROTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 371 DECEMEBER 2018

3 Seriors
2019 2018
Lmeunis failing due within one year: £ £
Trzde cebters 134,641 75,877
Lmourts owed by group undertakings 145,602 276,538
Ciher dsbtors 22317 20.0¢8
302,850 372,613
7 Crscitors: ameunts falling due within one year
2613 2618
£ £
Upligations under finance leases 7.183 7.183
Trads creditors 56,888 43,324
Corporation tax 27 812 .
Crhar taxation and social secutity 138,480 119,039
Onher creditors 60,700 107,206
Accruzls and deferred income 19,203 17,513
315,867 36C,259
included in creditors falling due within dus within one yaar are ouligations under hire purchase contracts of
£7.183 (2018: £7,183) which are secured by fixec charges on the assets concerned,
8 Creditore: amounts falling due after more than cne year
2818 2073
£ =
Chllgatdors under financa leases 20,382 27,545
noluded in creditors falling due after one year obiigations undsr hire purchase contrasts of £20,362 (2918
£37 34E; which are securad by fixed charges on the assets concerned.
9 Erovisions for liabilities
2019 2018
£ zZ
Teferred rax liabilities 8264 11,608




SHERWOOD LABORATORIES LIMITED

NOTES 70 THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

10 TaMad up share capital

Crdinary shars capital

=k

Relaied party wrangactions

Transzctions with related parties

Guring the year the company entered into the following transactions with related parties:

Fuji Szhaols (Wales) Limited

Tne following amounts were outstanding at the reperting end date:
Lmounts due from related parfies

Fujl Schools {(Waies) Limited

Bales

2018

2013

7,803

7,803

Suring tre year remuneration of £47,084 (2018 £42,882) was paid to members of a director's family.

The company is related to Sherwoca Laboratories Sray Self Admiristered Scheme by vittue of D Bagley,
e father of G Bagley. being a trusiee and membsar of the scheme. During the year the company paid rent

cT£29 187 (2018: £29,167) to tne scheme.

12 Directors’ transactions

Ag at ine y2ar end, the balance owed to the directors was £80,700 (2018: £107,200) in resoect of heir

cirectors loan azcounts. No interest was charged in respect of this balance.

13 Parsricompany

The uiimats parent company is \Wrates Bagley Limited, a company registered in England and Wales.




