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WELDMET LIMITED Company Number 1724649

Balance sheet at 30th June 2012

Note 2012 2011
£ £ £ £
Fixed assets
Tangible assets 2 2924 6174
Intangible assets 3 0 0
2024 6174
Current assets
Stocks 150019 182249
Debtors 381884 289562
Cash at bank and 1n hand 10916 30362
542819 502173
Creditors
Amounts fatling due within
one year 4 453947 400548
Net current assets 88872 101625
Total assets less current Liabilities 91796 107799
Creditors
Amounts falhing due after one 5
year 16382 32584
75414 75215
Caprtal and reserves
Called up share capital 6 200 200
Capatal reserve 900 900
Profit and loss account 74314 74115
75414 75215

For the year ended 30th June 2012 the company was entitled to exemption from audit under section 477 of the Companies Act 2006

The members have not required the company 10 obtain an aud:t of 1ts financial statements for the year ended 30th June 2012 1n
accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of 1ts profit or loss for each financial year 1in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as apphicable
to the company

The abbreviated accounts have been prepared 1n accordance with the specal provisions of Part 15 of the Companies Act 2006 relating

to small companies
These accounts were approved on 25th March 2013
I'B Tayjor or

The notes on pages 2 to 4 form part of these financial statements




WELDMET LIMITED

Notes lornung part of the financial statements for the year ended 30th June 2012

1 Accounting Policies

Accounting Convention

The financial staternents have been prepared under the histoncal cost convention and are in accordance with the Financial
Reporting Standard for Smaller Enuties (effective Apni 2008) The director has elected to take advantage of the exemption
under FRS I not to prepare a cash flow statement

Turnover
Turnover represents invoiced sales less credit notes, excluding value added tax

Goodwill
Goodwill, being the amount paid 1n connection with the acquisiion of a business in 2008 1s berng amortised evenly over 11§
estimated useful ife of three years

Depreciation of Tangible Fixed Assets
Depreciation 13 provided to wnte off the cost less estumated residual values of all fixed assets over their expected useful lives It
15 calculated on the onginal cost of 1he assets, on a straight line basis, al the following rates

Fixwures, fittings & equipment 20%-25% per annum
Motor vehicles 25% per annum

Stocks
Stocks are valued at the lower of cost and nel realisable value Cost s based on the cost of purchase on an average basis Net
realisable value 15 based on estimated selling price less further costs 10 completion and disposal

Hire Purchase and Leasing Commitments

Where assets are financed by hire purchase or leasing agreements that give nghts approximating to ownership ("finance leases”),
the assets are treated as if they had been purchased outright The assets are capitahsed and the obhigation to the finance
provider 1s treated as a creditor Depreciation on the relevant assets 1s charged to the profit and loss account

Payments 1o the finance provider are analysed between capital and interest using the straight-line method The interest 1s charged
to the profit and loss account The capital part reduces the amounts payable to the finance provider All other leases are treated
as "operating leases” Their annual rentals are charged to the profit and loss account on a straight-line basis over the term of the

lease

Pcnsion costs

The company operates a defined contnbution pension scheme The assets are held separately from those of the company 1n an
independently adrmnistered fund Contributions paid by the company are charged to the profit and loss account in the year 1n
which they become payable




WELDMETL LIMITED

Notes fornung part of the financial statements {or the year ended 30th June 2012 (contiucd)
2 Tangible assets Leaschold Fixtures, Fitings Motor Total
Property & Equipment Vehicles
Cost
At Ist July 2011 3495 38005 65388 106888
Addnons 0 1846 0 1846
Disposals 0 0 0 0
At 30th June 2012 3495 39851 65388 108734
Depreciation
At st July 2011 2499 37007 61208 160714
Provided for the year 699 217 4180 5096
Disposals 0 0 O 0
At 30th June 2012 3198 37224 65388 105810
Net book values at
At Ist July 2011 296 998 4180 6174
At 30th June 2012 297 2627 0 2924
3 Intangible assets Total
Cost
At 1st July 2011 50000
Addmons 0
Removed -50000
At 30th June 2012 0
Depreciation
At Ist July 2011 50000
Provided for the year 0
Removed -50000
At 30th June 2012 9
Net book values at
At Ist July 2011 0
At 30th June 2012 0
The goodwll arose on the acquisition of 2 competng business in March 2008 The goodwill has now been fully
amornsed and as such has been eliminated 1n the year as the asset 1s beyond 1ts economic useful hfe
4 Creduors Amounts falling due within one year

Included within the figure of creditors falling due within one year 1s an amount of £199.272 (2011 - £167,909) which 1s secured on the

trade debtors and undertaking of the company




WELDMEZT LIMITED

Notes forming part of the financial statements tor the year ended 30th Junc 2012 (continucd)
5 Creditors Amounts falling due after one year 2012 2011
£ £
Bank loan (Secured see note below) 16382 32584
The bank loan bears interest at 4% over Barclays Bank base rates and 1s repayable in monthly instalments It 1s wholly repayable
within five years The current portion 1s shown 1n creditors falling due within one year The loan 1s secured by way of a fixed and
floaung charge over the assets and undertaking of the company
6 Share capital 2012 2011
Issued and Issued and
fully paid fully paid
£ £
Ordinary shares of £1 each 200 200
? E.oans to directors
During the year an interest free loan was 1n place
Opening Maximum Closing
Balance Balance Balance
MrJ B Taylor 39488 90183 90183

Opening balance at Ist July 2011

Funds introduced 1n the year
Advances through year

Closing balance at 30th June 2012

Balance owed by /

{owed to} director

39488

50695

00183




