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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

STRATEGIC REPORT
For The Year Ended 30 September 2022

Manchester Science Partnerships Limited (MSP) is a 64% owned subsidiary of Bruntwood Science Limited, a wholly owned
subsidiary of Bruntwood SciTech Limited. Bruntwood SciTech Limited produces consolidated accounts.

BUSINESS MODEL .

MSP is one of very few science and technology park operators which have retained the original triple helix partnership structure
between public, private and academic stakeholders, which is so critical to driving the growth of the knowledge economy, whilst
also attracting significant private sector investment. The company actively supports the commercialisation of research and
technologies originating from our academic and clinical partners. We provide accommodation, facilities and specialist
innovation services for science and technology businesses at every stage of their growth.

MSP operates over 425,000 sq ft across 11 buildings at Manchester Science Park and 100,000 sq ft at the Citylabs campus - a
joint venture partnership with Manchester University NHS Foundation Trust (MFT), collectively supporting more than 200
companies and over 2,500 employees in the science and technology sectors, with occupier growth, average salaries, and product
innovation rates high above national and regional averages.

The campus is located at the heart of the Manchester Oxford Road Corridor innovation district; Europe's largest concentration
of higher education institutions and major teaching hospitals. This area accounts for over 20% of the City's total GVA, and the
science and technology sectors are widely acknowledged as major drivers of future economic growth.

The development at Base has continued at pace. The £21m, 91,000 sq ft building which topped out in September 2021 will
provide much needed additional space for R&D intensive businesses working in the frontier sectors of industry 4.0, digital
technology, advanced materials, engineering and low carbon. The building also incorporates a number of sustainability
measures and low carbon technologies including solar and demand side response technology, a smart BMS, Multi Gigabit
connectivity, and infrastructure for future battery reliance capability.

REVIEW OF THE YEAR
The statement of income and retained earnings sets out performance in more detail. Turnover for the year was £7.4m (2021:
£8.4m).

The statement of financial position shows that the company’s net assets were £65.5m at 30 September 2022 (2021: £51.4m).

STRATEGY, OBJECTIVES AND PRINCIPAL RISKS

The immediate strategic objectives of the company are:

-+ driving operational performance in existing cities and locations;

- growing the existing portfolio to meet customer demand; and

- supporting customer growth through the evolution of the SciTech network and ecosystem.

The key performance indicators of the company are:

- Deliver a sustainable net worth growth over time, via a combination of both income and capital returns; whilst
generating positive cash flows for reinvestment and asset growth. In 2022, we returned a net worth increase of 27%
from £51.4m to £65.5m.

- Maintain appropriate levels of gearing and net debt, whilst delivering growth within the Group. Gearing stood at 31.5%
in 2022 compared to 36% in 2021. Net debt was £36.7m compared to £32.8m in 2021.

- Improve relationships with customers and strive for increases in net promoter scores. Our Bruntwood Works net
promoter score (NPS) at year end was +36, deemed 'very good' in the B2B sector. We are moving towards a soft BPS
score in the future, capturing KPIs at each stage of our customer journey.

The company has exposure to commercial property values, UK interest rate fluctuations and lettings market demand from the
North West science and technology sectors. The directors consider the maturity of our business model, the partnership between
the shareholders and our investment in high quality business support services to be key sources of competitive strength. The
scale and experience of the Bruntwood business in the North West, together with the benefits of deep partnerships with the
universities and health institutions generates demand, broader partnership opportunities and maintains retention and occupancy.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The company’s activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity risk. The use
of financial derivatives is governed by the company’s policies approved by the board of directors, which provide written
principles on the use of financial derivatives to manage these risks. The company does not use derivative financial instruments
for speculative purposes.



MANCHESTER SCIENCE PARTNERSHIPS LIMITED

STRATEGIC REPORT
For The Year Ended 30 September 2022

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

i) Cash flow risk

The company’s activities expose it primarily to the financial risks of changes in interest rates. Exposure to interest rate risk is
managed in two ways, firstly by securing low borrowing margins and secondly by hedging the company's variable interest rate
exposure.

ii) Credit risk
The company's principal financial assets are bank balances and cash, trade and other receivables, and investments.

The company's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance sheet are net of
allowances for doubtful receivables. An allowance for impairment is made where there is an identified loss event which, based
on previous experience, is evidence of a reduction in the recoverability of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks with high
credit-ratings assigned by international credit rating agencies.

The company has no significant concentration of credit risk, with exposure spread over a large number of counterparties and
customers.

iii) Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future developments.

As with any property company that is substantially debt financed the directors consider one of the key financial risks to be the
ability of the company to meet the covenant requirements of its borrowing facilities, and to successfully refinance borrowing
facilities at their maturity date. The directors regularly review compliance with the covenants and the company has maintained
a track record of meeting all such requirements set by its lenders, throughout its history.

In March 2021, the group re-financed the bank loan maturing July 2022 and extended the three-year syndicated bank loan,
which is secured via a first fixed charge over the commercial property held by Alderley Park Limited, Manchester Science
Partnerships Limited, Bruntwood Platform Leeds Limited, Citylabs Limited, Bruntwood Circle Square 1 Limited, Bruntwood
Circle Square 2 Limited, Bruntwood Circle Square 4 Limited, Bruntwood Circle Square 12 Limited, Bruntwood Circle Square
13 Limited and Bruntwood Circle Square Green Company.

The total facility is £280m. Drawings on this loan stand at £280m as at 30 September 2022 (2021: £244m), with £37.0m (2021:
£34.0m) allocated to this company.

On the 20 December 2019, Manchester Science Partnerships Limited agreed a development facility of £15.9m with the North
West Evergreen Fund, providing development finance for the BASE new build. Drawings of £14.7m (2021: £3.2m) were made
on the facility during the year.

FUTURE OUTLOOK
The company will continue its strategy to maximise customer retention and growth and to expand its product offering in line

with demand.

MSP has a strong financial base, and a solid core customer base of high value, innovation driven companies, in strategically
important locations. There are numerous growth opportunities that exist in the science and technology sectors at a local and
regional level, and MSP is ideally positioned to take full advantage of them. We will continue to strengthen our ties with
existing strategic partners whilst developing new relationships that will support our growth ambitions.

Our immediate focus continues to be the development of the opportunities within the Manchester Oxford Road Corridor.



MANCHESTER SCIENCE PARTNERSHIPS LIMITED

STRATEGIC REPORT
For The Year Ended 30 September 2022

ENVIRONMENT & SUSTAINABILITY
The Bruntwood Group partners with ambitious environmental, arts and cultural organisations that make a positive change to
our commuunities. Partnerships include bluedot, Grand Union, Leeds International Festival, InnovateHer and Enterprise Nation.

As well raising money for our nominated charities, Bruntwood colleagues have also donated over 1,375 hours (2021: 1,645) of
their time through Cares Days, volunteering in their local communities. By donating their time, skills and talents to the regions
and communities we operate in, our colleagues are helping our cities to continue to thrive.

APPROVED AND SIGNED ON BEHALF OF THE BOARD:

K V Lawlor - Director

Date: 29/03/2023



MANCHESTER SCIENCE PARTNERSHIPS LIMITED

DIRECTORS' REPORT
For The Year Ended 30 September 2022

The directors of Manchester Science Partnerships Limited (the 'company’) present their annual report with the audited financial
statements for the year ended 30 September 2021.

In accordance with S414 (C) (11) of the Companies Act 2006, included in the strategic report is information relating to the
future development of the business which would otherwise be required to be contained in the directors' report.

DIVIDENDS
No dividends were distributed for the year ended 30 September 2022 (2021: nil).

DIRECTORS
The directors shown below have held office during the whole of the period from 1 October 2021 to the date of this report.

C G Oglesby
L G Georghiou
S M Davies

M C Press

K V Lawlor

N A Hanley

C S Robinson
P Bartoli

Other changes in directors holding office are as follows:

JR T Greene - resigned 21 June 2022

P A Crowther - appointed 9 December 2021
T P Renn - resigned 15 October 2021

N H Brook - appointed 5 September 2022

DIRECTORS' INDEMNITIES
The company has made qualifying third party indemnity provisions for the benefit of its directors and the directors of
associated companies which were made during the year and remain in force at the date of this report.

GOING CONCERN

After making enquiries, the directors believe that the company has adequate resources to continue in operational existence for
the foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the financial statements.
Further details regarding the adoption of the going concern basis can be found in note 1 of the financial statements.

The conflict which continues following the Russian invasion of Ukraine has contributed to significant macro - economic
volatility and uncertainty with high levels of inflation and increasing interest rates currently being experienced. The impact is
closely monitored across the Group and measures will be taken to mitigate risks as they arise. The directors believe that the
Group is well positioned to manage any further risks and short term market volatility.

The directors have assessed the impact of the above factors on all aspects of the business, focussing specifically on operations
and cashflows of the company and Group. The company benefits from banking and treasury facilities with the Group and has
received a letter of support from the Group and hence assessment of the ability of the entity to continue as a going concern has
been performed at a group level (including stress-testing of forecasts). This stress-testing included assessing the levels of cash
and available finance within the Group assuming a very significant reduction in turnover on the basis of customer default or
payment plans, reduced lettings and increased vacations at break and expiry. This has been offset by factoring in identified
savings in operational expenditure, and a review of uncommitted capital expenditure where necessary.

AUDITOR
Each of the directors at the date of approval of this report confirms that:

@) so far as the director is aware, there is no relevant audit information of which the company's auditor is unaware;
and

(ii) the director has taken all the steps that they ought to have taken as a director to make themselves aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006.
Deloitte LLP Statutory Auditor has indicated its willingness to be reappointed for another term and appropriate arrangements
have been put in place for them to be deemed reappointed as auditor in the absence of an Annual General Meeting.



MANCHESTER SCIENCE PARTNERSHIPS LIMITED

DIRECTORS' REPORT
For The Year Ended 30 September 2022

APPROVED AND SIGNED ON BEHALF OF THE BOARD:

K V Lawlor - Director

Date:  29/03/2023



MANCHESTER SCIENCE PARTNERSHIPS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
For The Year Ended 30 September 2022

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law), including FRS 102 "The Financial Reporting Standard applicable
in the UK and Republic of Ireland”. Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
MANCHESTER SCIENCE PARTNERSHIPS LIMITED

Report on the audit of the financial statements

Opinion
In our opinion the financial statements of Manchester Science Partnerships Limited (the 'company’):

- give a true and fair view of the state of the company's affairs as at 30 September 2022 and of its profit for the year
then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland"; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
- the statement of income and retained earnings;
- the statement of financial position; and
- the related notes 1 to 21.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland" (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the Financial Reporting Council's (the 'FRC's') Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections
of this report.

Other information .

The other information comprises the information included in the annual report, other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
MANCHESTER SCIENCE PARTNERSHIPS LIMITED

Responsibilities of directors (continued)

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company's industry and its control environment, and reviewed the company's documentation of
their policies and procedures relating to fraud and compliance with laws and regulations. We also enquired of management and
the directors about their own identification and assessment of the risks of irregularities, including those that are specific to the
company's business sector.

We obtained an understanding of the legal and regulatory frameworks that the company operates in, and identified the key laws
and regulations that:
- had a direct effect on the determination of material amounts and disclosures in the financial statcments. These
included UK Companies Act, tax legislation]; and
- do not have a direct effect on the financial statements but compliance with which may be fundamental to the
company's ability to operate or to avoid a material penalty. These included building regulation and environmental
regulations.

We discussed among the audit engagement team including relevant internal specialists such as tax, valuations, IT and industry
specialists regarding the opportunities and incentives that may exist within the organisation for fraud and how and where fraud
might occur in the financial statements.

As a result of performing the above, we identified the greatest potential for fraud in the following areas, and our specific
procedures performed to address it are described below:
- valuation of investment property. We challenge the principal assumptions used to derive the fair value through a
number of procedures. These include the review of equivalent yields against market rates, challenge the
methodology by RICS certified internal experts and substantive testing of committed rent receivable.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of
management override. In addressing the risk of fraud through management override of controls, we tested the appropriateness
of journal entries and other adjustments; assessed whether the judgements made in making accounting estimates are indicative
of a potential bias; and evaluated the business rationale of any significant transactions that are unusual or outside the normal
course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

- reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

- performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud,

- enquiring of management, and in-house / external legal counsel concerning actual and potential litigation and
claims, and instances of non-compliance with laws and regulations; and

- reading minutes of meetings of those charged with governance.



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
MANCHESTER SCIENCE PARTNERSHIPS LIMITED

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
- the strategic report and the directors' report have been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified any material misstatements in the strategic report or the directors' report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company's members those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report, or
for the opinions we have formed.

Jonathan Dodworth (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Statutory Auditor

Birmingham

United Kingdom

Date: ... 20 M 2023 i
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS

For The Year Ended 30 September 2022

Notes
TURNOVER 2
Cost of sales
GROSS PROFIT
Administrative expenses
OPERATING PROFIT 5
Gain on revaluation of
investment properties 6
Gain on revaluation of
interest rate derivatives 6

PROFIT BEFORE INTEREST AND TAXATION

Interest payable and similar expenses 7
PROFIT BEFORE TAXATION
Tax on profit 8

PROFIT FOR THE FINANCIAL YEAR

Retained earnings at beginning of year

RETAINED EARNINGS AT END OF
YEAR

All of the above relate to continuing operations.

2022
£'000

7,427
(4,076)

3,351
(2.342)

1,009

17,994

1,229

20,232
_(1,305)
18,927
(4,823)
14,104
35,853

49,957

The notes form part of these financial statements
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2021
£'000

8,428
_(4549)
3,879
(2235

1,644

1,450

171

3,265
__(9%0)

2,275
_.087)

228

35,625

35,853




MANCHESTER SCIENCE PARTNERSHIPS LIMITED (REGISTERED NUMBER: 01717239)

STATEMENT OF FINANCIAL POSITION

As at 30 September 2022
2022 2021
Notes £'000 £'000
FIXED ASSETS
Tangible fixed assets 10 116,391 91,015
Investments 11 27,912 26,081
144,303 117,096
CURRENT ASSETS
Debtors 12 5,236 2,878
Cash at bank 129 806
5,365 3,684
CREDITORS: AMOUNTS FALLING DUE .
WITHIN ONE YEAR 13 (20,613) (25,031)
NET CURRENT LIABILITIES (15,248) (21,347)
TOTAL ASSETS LESS CURRENT .
LIABILITIES 129,055 95,749
CREDITORS: AMOUNTS FALLING DUE
AFTER MORE THAN ONE YEAR 14 (51,531) (37,152)
PROVISIONS FOR LIABILITIES 16 (12,037) (7,214)
NET ASSETS 65,487 51,383
CAPITAL AND RESERVES
Called up share capital 17 576 576
Share premium 13,894 13,894
Capital redemption reserve 1,060 1,060
Retained earnings . 49,957 35,853
65,487 51,383

The financial statements of company number 01717239 were approved by the Board of Directors and authorised for issue on 29
March 2023 and were signed on its behalf by:

K V Lawlor - Director

The notes form part of these financial statements
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 30 September 2022

1.

ACCOUNTING POLICIES

Basis of preparation

These financial statements have been prepared in accordance with Financial Reporting Standards 102 "The Financial
Reporting Standards applicable in the UK and Republic of Ireland” and the Companies Act 2006. The financial
statements have been prepared under the historical cost convention, modified to include the revaluation of certain land
and buildings and in accordance with United Kingdom accounting standards.

Manchester Science Partnerships Limited is a private company limited by shares incorporated in the United Kingdom
under the Companies Act 2006 and is registered in England and Wales. The address of the registered office is given on
page 1. The nature of the company's operations and its principal activities are set out in the Strategic Report on pages 2
to 4.

The principal accounting policies adopted are described below. They have all been applied consistently throughout the
current and preceding year.

The functional currency of the company is considered to be pounds sterling because that is the currency of the primary
economic environment in which the company operates.

Going Concern

After making enquiries, the directors believe that the company has adequate resources to continue in operational
existence for at least twelve months from the approval date of these financial statements. The company participates in
the Group's centralised treasury function and so shares banking arrangements with its parent and fellow subsidiaries.

The directors have received confirmation that Bruntwood SciTech Limited ("Bruntwood SciTech"), the company's
ultimate holding company, will continue to provide the necessary level of support to enable it to continue to operate for
at least twelve months from the date of approval of these financial statements. As referenccd in the directots' report the
directors have assessed the impact ot the war in Ukraine on all aspects of the business, focussing specifically on the
operations and cashflows of the company and Group. In considering the ability of Bruntwood SciTech to provide any
necessary support in the context of the uncertainties all property companies face as a result of the current economic
climate, the directors have obtained an understanding of Bruntwood SciTech's forecasts, the continuing availability of
its facilities and its strategic and contingent plans. The directors have stress-tested these forecasts assuming a significant
reduction in turnover, offset by identified and actioned operational and capital expenditure savings. The availability of
on-going finance has also been considered, modelling the impact on covenants of reduced income and decreases in
property valuations. Even considering reasonably likely downside scenarios there are no covenant breaches forecast.

Accordingly, they continue to adopt the going concem basis in preparing the financial statements.

Consolidation Exemption

The company has taken advantage of the provisions available under section 400 of the Companies Act 2006 to not
prepare consolidated financial statements. The ultimate parent company, Bruntwood SciTech Limited has prepared
consolidated financial statements for the year ended 30 September 2022. Copies of the consolidated financial
statements are available from the registered office of Bruntwood SciTech Limited; Union, Albert Square, Manchester,
M2:6LW.

Financial Reporting Standard 102 - reduced disclosure exemptions

The company, as a qualifying entity, has taken advantage of the following disclosure exemptions in preparing these
financial statements, as the relevant disclosures are made in Bruntwood SciTech Limited accounts, as permitted by FRS
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland":

- the requirements of Section 7 Statement of Cash Flows; and
- the requirements of Section 33 Related Party Disclosures paragraph 33.7.

Turnover

Turnover represents property rental, service charge, associated income and the appropriate allocation of rental
premiums, provided in the normal course of business, net of VAT. Turnover is accounted for on an accruals basis and
amounts invoiced in advance relating to the next accounting period are included in deferred income within the
statement of financial position.
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

1.

ACCOUNTING POLICIES - continued

Fixed assets
Fixed assets are shown at cost less accumulated depreciation and provision for impairment. Depreciation is provided
on the following basis:

Fixtures and fittings: 20% on cost
IT equipment: 20% or 30% on cost
Motor vehicles: 20% on cost

Fixed asset investments

Investments are measured at cost less accumulated impairment. Investments are assessed for indicators of impairment
at each statement of financial position date. If there is evidence of impairment, an impairment loss in recognised in
profit or loss.

Investment Properties
Investment properties for which fair value can be measured reliably without undue cost and effort on an on-going basis
are measured at fair value annually, with any change recognised in the income statement.

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Benefits
received and receivable as an incentive to sign an operating lease are similarly spread on a straight line basis over the
lease term. The transitional exemption available in respect of incentives offered for leases entered into before the date
of transition to FRS 102 has been applied.

Assets held under finance leases and other similar contracts, which confer rights and obligations similar to those
attached to owned assets, are capitalised as tangible fixed assets and are depreciated over the shorter of the lease terms
and their useful lives. The capital elements of future lease obligations are recorded as liabilities, while the interest
elements are charged to the profit and loss account over the period of the leases to produce a constant rate of cha.rge on
the balance of capital repayments outstanding.

Rentals under operating leases are charge on a straight-line basis over the lease term, even if the payments are not made
on such a basis. Benefits received and receivable as an incentive to sign an operating lease are similarly spread on a
straight-line basis over the lease term.

Financial instruments
Financial assets and financial liabilities are recognised when the company bccomes a party to the contractual provisions
of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

i.  Financial assets and liabilities
All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value (which
is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured at
the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists a

legally enforceable right to set off the recognised amounts and the company intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

1.

ACCOUNTING POLICIES - continued

Financial instruments (continued)
Debt instruments which meet the following conditions are subsequently measured at amortised cost using the effective
interest method:

a)  The contractual return to the holder is:

(1) afixed amount;
(ii) apositive fixed rate or a positive variable rate; or
(iii) acombination of a positive or a negative fixed rate and a positive variable rate.

b)  The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

¢)  The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that

(i) the new rate satisfies condition (a) and the variation is not contingent on future events other than (1) a
change of a contractual variable rate; (2) to protect the holder against credit deterioration of the issuer;
(3) changes in levies applied by a central bank or arising from changes in relevant taxation or law; or
(i) the new rate is a market rate of interest and satisfies condition (a).

d)  There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

e)  Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back
to the issuer before maturity are not contingent on future events, other than to protect the holder against the
credit deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against
changes in levies applied by a central bank or arising from changes in relevant taxation or law.

Debt instruments that have no stated interest rate (and do not constitute financing transaction) and are classified as
payable or receivable within one year are initially measured at an undiscounted amount of the cash or other
consideration expected to be paid or received, net of impairment.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost (which may
be nil) less impairment.

ii.  Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices are
unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there has
not been a significant change in economic circumstances or a significant lapse of time since the transaction took place.
If the market is not active and recent transactions of an identical asset on their own are not a good estimate of fair value,
the fair value is estimated by using a valuation technique.

Impairment of assets
Assets, other than those measured at fair value, are assessed for indicators of impairment at each balance sheet date. If
there is objective evidence of impairment, an impairment loss is recognised in profit or loss as described below.

Non-financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that occurred after initial
recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an asset is the
higher of its fair value less costs to sell and its value in use.

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired asset to the extent that the revised recoverable value does not
lead to a revised carrying amount higher than the carrying value had no impairment been recognised.

Financial assets

For financial assets carried at amortised cost, the amount of impairment is the difference between the asset's carrying
amount and the present value of estimated future cash flows, discounted at the financial asset's original effective
interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's carrying
amount and the best estimate of the amount that would be received for the asset if it were to be sold at the reporting
date.
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

1.

ACCOUNTING POLICIES - continued

Impairment of assets (continued)

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired financial asset to the extent that the revised recoverable value
does not lead to a revised carrying amount higher than the carrying value had no impairment been recognised.

Taxation
Current UK corporation tax is provided at amounts expected to be paid using the tax rates and laws that have been
enacted or substantively enacted by the statement of financial position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date where transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in the
future have occurred at the balance sheet date. Timing differences are differences between the company's taxable
profits and its results as stated in the financial statements that arise from the inclusion of gains and losses in tax
assessments in periods different from those in which they are recognised in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, it can be regarded as more likely than not there will be suitable taxable profits from which the future reversal
of the underlying timing differences can be deducted.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet date that are expected to apply to the reversal of the timing difference. Deferred tax relating to non-depreciable
property, plant and equipment measured using the revaluation model and investment property is measured using the tax
rates and allowances that apply to sale of the asset.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes, the
resulting current or deferred tax expense or income is presented in the same component of comprehensive income or
equity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and the
company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax assets and liabilities are offset only if: a) the company has a legally enforceable right to set off current tax
assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity or different taxable entities which intend either to
settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in
each future period in which significant amounts of deferred tax habilities or assets are expected to be settled or
recovered.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting policies the directors are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. This
includes valuations of investments properties and fixed asset investments. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are received on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future period if the revision affects both current and future periods.

16



MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

1.

ACCOUNTING POLICIES - continued
Key Sources of Estimation Uncertainty

Investment properties

A key source of estimation uncertainty relates to the valuation of investment properties, where a valuation is obtained
annually, either by professionally qualified external valuers, or by the group's own internal qualified staff. The evidence
to support these valuations is based primarily on recent, comparable market transactions on an arm's length basis. Key
assumptions applied to the valuations are inherently subjective and so are subject to a degree of uncertainty, the key
assumptions applied are described in further detail below.

A key driver of the property valuations is the terms of the leases in place at the valuation date. These determine the cash
flow profile of the property for a number of years. The valuation assumes adjustments from these rental values to
current market rent at the time of the next rent review (where a typical lease allows only for upward adjustment) and as
leases expire and are replaced by new leases. The current market level of rent is assessed based on evidence provided
by the most recent relevant leasing transactions and negotiations.

The nominal equivalent yield is applied as a discount rate to the rental cash flows which, after taking into account other
input assumptions such as vacancies and costs, generates the market value of the property. The equivalent yield applied
is assessed by reference to market transactions for similar properties and takes into account, amongst other things, any
risks associated with the rent uplift assumptions. The net initial yield is calculated as the current net income over the
gross market value of the asset and is used as a sense check and to compare against market transactions for similar
properties. The valuation outputs, along with inputs and assumptions, are reviewed to ensure these are in line with what
a market participant would use when pricing each asset. The reversionary yield is the retum received from an asset once
the estimated rental value has been captured on today’s assessment of market value.

Value of investment property at 30 September 2022 is £115.3m (2021: £89.8m). [Further information can be found in
note 10.

Critical Accounting Judgements
The directors do not consider there to be any critical accounting judgements in preparing these financial statements.

TURNOVER
2022 2021
£'000 £'000
Rental and related income : 5,706 6,424
Service charge income 1,721 2,004
7,427 8,428

All turnover arises from the group's principal activity in the United Kingdom and excludes Value Added Tax. Items
billed in advance/arrears are carried forward/carried back in order that the revenue is recognised in the period in which
the service is provided.

EMPLOYEES AND DIRECTORS

No direct staff costs were incurred in 2022 (2021: £nil). The company had no direct employees in 2022 (2021: same).

The company received services from a subsidiary of Bruntwood SciTech Limited with a management fee recharged
based upon an allocation of resources deployed and services provided (2021: same).

DIRECTORS' REMUNERATION

Directors received no remuneration from the company (2021: nil) as they are remunerated by another group company.
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

s. OPERATING PROFIT

2022 2021
Operating profit is stated after charging: £'000 £'000
Depreciation 222 387
Rent payable on operating leases ] 248 362
Auditor's remuneration fees payable to the company's auditor for the audit of the
company's annual financial statements 16 13
Fees payable to the company's auditor for non-audit services 10 20

6. EXCEPTIONAL ITEMS

Interest rate swaps held by the company are recorded on the balance sheet at fair value with movement in the fair value
recognised in the statement of income and retained earnings.

Please see note 10 for further details on gains on investment property revaluations.

7. INTEREST PAYABLE AND SIMILAR EXPENSES

2022 2021
£'000 £'000
Bank loans and overdrafts 1,060 768
Amortisation of finance costs 245 222
1,305 990
8. TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
2022 2021
£'000 £'000
Deferred tax:
Timing differences, origination and reversal ' 4,809 335
Adjustment in respect of
prior periods 14 19)
Effect of change in tax rate - 1,731
Total deferred tax 4,823 2,047
Tax on profit 4,823 2,047

UK corporation tax has been charged at 19% (2021 - 19%)).
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

8. TAXATION - continued
Reconciliation of total tax charge included in profit and loss

The tax assessed for the year is higher (PY- higher) than the standard rate of corporation tax in the UK. The difference
is explained below:

2022 2021

£'000 £'000
Profit before tax 18,926 2,275
Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2021 - 19%) 3,596 432
Effects of:
Depreciation in excess of capital allowances 54 -
Disallowable expenses 30 12
Adjustment in respect of prior years - deferred tax 14 19
Interest (payable) / receivable in tax computation not in accounts (25) 15
Differences on chargeable gain calculations not recognised in deferred tax - (36) -
Difference in taxation rate 1,154 1,731
Group relief accepted for nil payment - (95)
Chargeable gains ) - 7
Total tax charge 4,823 2,047

On 3 March 2021, the UK Chancellor announced that the main rate of UK Corporation tax would increase from 19% to
25% with effect trom 1 April 2023. This change was substantively enacted on 24 May 2021. Accordingly, all deferred
tax assets and liabilities have been calculated on the basis that they reverse in future at the 25% tax rate (2021:
calculated at the 25% tax rate).

9. AUDITOR'S REMUNERATION
The audit fee of £16k was borne by another Bruntwood Group company and not recharged (2021: £12k).
Non audit fees were borne by another group company. The amounts have not been recharged as apportionment between

companies is not deemed practical.

10. TANGIBLE FIXED ASSETS

Fixtures,
fittings &
Freehold Long IT Motor
property leasehold equipment vehicles Totals
£'000 £'000 £'000 £'000 £'000
COST OR VALUATION
At 1 October 2021 3,768 86,023 2,732 11 92,534
Additions 332 7,153 119 - 7,604
Revaluations (401) 18,395 - - 17,994
At 30 September 2022 3,699 111,571 2,851 11 118,132
DEPRECIATION
At 1 October 2021 - - 1,508 11 1,519
Charge for year - - 222 - 222
At 30 September 2022 - - 1,730 11 1,741
NET BOOK VALUE
At 30 September 2022 3,699 111,571 1,121 - 116,391
At 30 September 2021 3,768 86,023 1,224 - 91,015
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

10.

11.

TANGIBLE FIXED ASSETS - continued

The historical cost of investment properties at the year end is £59.8m for freehold and leasehold properties (2021:
£52.1m).

The freehold and leasehold investment properties were valued as at 30th September 2022 by our external valuers
CBRE. The valuations were undertaken in accordance with 'Red Book Principles' and were conducted on the basis of
Market Value. The process included an independent senior partner review.

The Directors' Valuation Panel of the company also undertook a detailed valuation appraisal of all of the group's
properties on a customer by customer basis using the same methodology as the external valuer and concur with their
valuation of the portfolio which has been adopted in these accounts. The Directors' Valuation Panel comprises of the
following:

C G Oglesby, Chief Executive Officer, Bruntwood Limited, qualified as a Chartered Surveyor in 1993 and has 33 years'
experience in the property investment industry.

K J Crotty, Chief Financial Officer, Bruntwood Limited, Chartered Accountant, has 20 years' experience in the property
investment industry.

P A Crowther, Property Director, Bruntwood Science Limited, qualified as a Chartered Surveyor in 2000 and has 27
years' experience in the property investment industry.

Investment properties are valued by adopting the ‘investment method’ of valuation. This approach involves applying
capitalisation yields to current and future rental streams net of income voids arising from vacancies or rent-free periods
and associated running costs. These capitalisation yields and future rental values are based on comparable property and
leasing transactions in the market using the valuers’ professional judgement and market observation. Other factors
taken into account in the valuations include the tenure of the property, tenancy details and ground and structural
conditions.

FIXED ASSET INVESTMENTS
2022 2021
£'000 £'000
Shares in group undertakings 6,904 6,904
Loans to group undertakings 21,008 19,177
27,912 26,081
Additional information is as follows:
Shares in
subsidiaries
£'000
COST
At 1 October 2021 )
and 30 September 2022 6,904
NET BOOK VALUE
At 30 September 2022 6,904
At 30 September 2021 6,904
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

11.

12.

FIXED ASSET INVESTMENTS - continued

At 1 October 2021
New in year

At 30 September 2022

Subsidiaries

Citylabs Limited

Manchester Technopark Limited
Citylabs 2.0 Limited

Citylabs 3.0 Limited

Citylabs 4.0 Limited

Mi-idea Limited

Associates
Alderley Park Holdings Limited

Alderley Park Limited
Alderley Imaging Limited
*Union, Albert Square, Manchester, M2 6LW

Amounts receivable from group undertakings are unsecured, interest free, and are repayable on demand.

DEBTORS

Amounts falling due within one year:
Trade debtors

Amounts owed by related parties
VAT

Other debtors and prepayments

Amounts falling due after more than one year:
Derivative financial

instruments

Other debtors

Aggregate amounts

Amounts owed by related parties are unsecured, interest free and repayable on demand.

Country of
incorporation

England and Wales
England and Wales
England and Wales
England and Wales
England and Wales
England and Wales

England and Wales

England and Wales
England and Wales

21

Activity

Trading
Dormant
Trading
Trading
Trading
Trading

Holding
Company
Trading
Dormant

Effective
Proportion
of ordinary.
shares held

100%
100%
96.5%
100%
100%
100%

39%

39%
39%

2022
£'000

596
57

1,462

Loans to
group

undertakings

£1000
19,177
1,831

21,008

Registered
Address

L 2R BRI K R

2021
£'000

1,103

1,169

2,468

410

2
o

2,878




MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

13.

14.

15.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022

£'000

Trade creditors 331
Amounts owed to group undertakings 10,498
Amounts owed to related parties -
Amounts owed to joint ventures 490
Other creditors 6,148
VAT 12
Accruals 3,134
20,613

2021
£'000
459
12,396
167

5,738

6,271

25,031

Amounts owed to group undertakings, related partied and joint ventures are unsecured, interest free and repayable on

demand.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2022
£'000
Loans (see note 15) 36,834
Other loans (see note 15) 14,697
Other creditors -
Derivative financial
instruments -
51,531
LOANS
An analysis of the maturity of loans is given below:
2022
£'000
Amounts falling due between two and five years:
Bank loan 37,001
Loan facility fees (167)
NWEF Loan 14,697
51,531

2021
£'000

34,000
(396)
3,203

36,807

In March 2021, the group re-financed the bank loan maturing July 2022 and extended the three-year syndicated bank
loan, which is secured via a first fixed charge over the commercial property held by Alderley Park Limited, Manchester
Science Partnerships Limited, Bruntwood Platform Leeds Limited, Citylabs Limited, Bruntwood Circle Square 1
Limited, Bruntwood Circle Square 2 Limited, Bruntwood Circle Square 4 Limited, Bruntwood Circle Square 12
Limited, Bruntwood Circle Square 13 Limited and Bruntwood Circle Square Green Company. The total facility is
£280m. Drawings on this loan stand at £280m as at 30 September 2022 (2021: £244m), with £37.0m (2021: £34.0m)

allocated to this company. This loan matures in March 2024.

On the 20 December 2019, Manchester Science Partnerships Limited agreed a development facility of £15.9m with the
North West Evergreen Fund, providing development finance for the BASE new build. Drawings total £14.7m as at 30

September 2022 (2021: £3.2m). The facility matures in January 2023.
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

16. PROVISIONS FOR LIABILITIES

2022 2021
£'000 £'000
Deferred tax
Capital allowances in excess of depreciation 1,641 1,181
Other short term timing
differences (50) (50)
Tax losses carried forward (409) -
Property revaluations 10,565 6,066
Derivative contracts 290 17
12,037 7214
Deferred tax
£'000
Balance at 1 October 2021 7,214
Current year charge 4,809
Adjustment in respect of prior 14
years
Balance at 30 September 2022 . 12,037
17. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
2022 2021
£'000 £'000
Number: Class: Nominal Value:
207,534 Ordinary A £1 208 208
368,025 Ordinary B £1 368 368
576 576

The entity has two classes of ordinary share with no right to fixed income.
18. FINANCIAL COMMITMENTS

At 30 September 2022, the company had amounts contracted for but not provided for of £1,339%k for capital expenditure
(2021: £6,032k). .

At 30 September 2022, the future minimum lease payments receivable under non-cancellable operating leases are'as

follows;
- 2022 2021
Leases which expire : £'000 £'000
Less than 1 year 1,872 1,495
Between 1 - 5 years -3,325 1,111
After 5 years ’ 2,097 -
7,294 2,606
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

18.

19.

FINANCIAL COMMITMENTS - continued

At 30 September 2022, total minimum lease payments payable under non-cancellable operating leases are as follows:

2022 2021
£1000 £1000

Leases which expire:
Less than 1 year 307 372
Between 1 - 5 years 1,228 1,488
After 5 years 30,339 38,288
31,874 40,148

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with wholly
owned subsidiaries within the group.

During the year ended 30 September 2022 the company entered into the following transactions with Bruntwood Group
companies, related parties by nature of Bruntwood Group being 50/50 joint venture parent of Bruntwood SciTech
Group companies:

Income receivable in respect of service charge expenditure incurred on behalf of Bruntwood Group companies and
internal rent;

2022 2021
£000 £'000
Bruntwood Management Services Limited - 2
Bruntwood Meeting Rooms Limited - 29
Expenses payable in respect of service charge expenditure and internal rent payable;
2022 2021
£'000 £'000
Bruntwood Management Services Limited 2,487 2,963
Unify Energy Limited 17 57
Unify Management Solutions Limited 62 15
The following amounts were outstanding at year end:
2022 2022
£'000 £'000
Debtor Creditor
Bruntwood Group Companies:
Bruntwood Management Services Limited - 437
Unify Energy Limited - 5
Unify Management Solutions Limited - 46
- 488
Other:
University of Manchester - 2
Manchester Metropolitan University 57 -
57 2
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MANCHESTER SCIENCE PARTNERSHIPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2022

19. RELATED PARTY DISCLOSURES - continued

2021 2021
£'000 £'000
Debtor Creditor

Bruntwood Group Companies:
Bruntwood Management Services Limited - 104
Unify Energy Limited - 6
- 110

Other:

CubicWorks Limited - 3
University of Manchester - 54
- 57

During the year the company made sales of £490k to University of Manchester (2021: £167k) in relation to rent and
related income. University of Manchester are a shareholder in Manchester Science Partnerships Limited. There was a
nil balance at both the 2022 and 2021 year ends for University of Manchester. CubicWorks Limited is a related party as
the directors include Mr C G Oglesby and Ms K J Vokes both being directors of this company.
20. ULTIMATE CONTROLLING PARTY

Bruntwood Science Limited is the intermediate parent company of the smallest group which the company is a member
and for which consolidated financial statements are drawn up. Copies of the financial statements are available from the
registered office, Union, Albert Square, Manchester, M2 6LW.

The directors consider there to be no ultimate controlling party. Bruntwood SciTech Limited is jointly owned by
Bruntwood Limited and Legal and General Capital Investments Limited.

21. POST BALANCE SHEET EVENTS

There are no post balance sheet events.
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