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Directors’ report

Principal activities
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Directors’ report

contir.ued

Directors’ interests in contracts
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continued

Directors’ report

Post balance sheet events
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Report of th= auditors

To the members of Tc.ienham Hotspur plc
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1982 Tyt
e Yol £l
Turnover z 19.308 T
O Lo RL I L IR T N 3.155 .
EECIPCLICIEN PONLIIT TS 7.4338 Lo
Al RS Y ST <378 S i
|
13472 T
Protit on ardinary activities before interes? z 3.835 L
GO IR D Tty : 1ATTy N
Protit'(loss) an ordinary activities befare taxation 2655 T
S v v (104G -
Profit{lass} on ordinary activities after taxation
and befora extraordinary items 2559 T
ERE : 248
Prolit (loss) tor the financial year K 2957 Lo
Earnings (loss) per snare ) Z0.2n BN

ERTE L




Baiance sheets
as at 515t May 1992

! Grnle Czmonn
: 1892 1992 153 |
i Niote £020 £000 1
| Fixed assets :
~langilie 255815 e 2,803 £ 657 - -
' Tangoie zssets 12 22,519 23218
invesrmans 13 — —
| ————— T
! 32.322 31815
: Current assets
. Swocks 458 &0 438 N,
o Denters 1 142 2253 277 o
; T SO
! 1.854 236 835 €oe
! Creditors
Amcuns taling gue wihn one vear 5 11,796 2713531 16,434
Net current liabilities (8.902) f122350 (15.599;

Total assets less current tizhilitieg 22,420 12220 9,952 3.3%8

Creditors

x
B
<
[

Anants faling due gfer more thancne

!
F Mot zasals 22.02 12068 9.8449
i
I . .
j Captal and reserve,
) | Calied up share ca izt 15 4,005 PRT 4,005 2.5
] f . \
é Share nremium accoun: ) 8.192 JE 8,192 SRR S
I U Revaluztion reserve 19 5,032 5172 3502 $7Es
P-afr and loss aczourn? T 4,791 LR | {7.040) 597
| S Sk
1 22020 12068 9.849 2022
:
l The accounts wore appre.od oy the Board of
! -
’ i Signedonvenalf of thes Board N
;' I WM Suna 3
: | WV SUGor l lf‘_’
: Ditecrors
i | TR Veranles ! N
i
| | '
i
r :
i ! ‘
’ ' The nates on panges 121 o part of these accours. ;
i
| | !
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Consolidated cash flow statement

for the year ernded 31st May 1692

1932 w3

Tt £'0co £¢00 SO0
Cash inilow from operating activities Iz 2.023 : |1
Returns from investments and servicing of

finance
ot 11.585; UL
Net cash outflow frem raturns on investments o
and servicing of tinance 11.585; RS Y
Investing activities
P, TUITL D L3S ety 12.€70) trEd *
ST ERSE R Lot 1.891 [t
) (77;9! R
+ TERUGL AT L G en {204 i
= RS R RS 83 32
(?;191 L

Net cash cutflow from investing aclivities i1.128;
Net cash (sutflow) inilow before financing (693}
Financing
FrIoeeniote e 2C 7.273 '
Lor s ant it U et o3 22 (253}
O v S el 22 17
Netcastvinitex from fivancing 7.039
Increase in cash and cash equivalents 2 6.345 eds

I [ I i PP S YR, L Lop ke
STt s pagas P 2 oo nnt of ot gonaunts




Notes to the accounts
Year ended 31st May 1992

1. Accounting poiicies

> .. -~ , . Al g o e IR a3 Cons oo
N2 TGU0MING 32C0UNtNg Dolces ha CTETRS ATHIN G732 Cons O

[44]
wd
‘)
o
i1
[44]
"
i
h)

'
5
{3
il
11

W

Basis of consoiidation

The consaldieg antour:

-
e profl and o
o S
w Secton 230

Turnover

TUNoVer Comnnses matn I TARNNG D NG Gl
yO&rand sa'es i orsed

Depreciation

Fracho!ld land s ng! doorenigtad

Leasehold proserty 15 amorussd aver tne rerm o the fana

Tnherfoad zesels are denroediatenona SU&GITINS DARS T arNLa Ao E fatareisetaleieialls s usefy Luog
asf 6~‘r UL

Frechold proneries 2%

totor vehiclzy 207

Gensrat pliant and equicment 10% - 25

Stocks
Stocks. which COMPNSe GOnls nelg ier reésaic, are valuoa 2l he o asr of CLitangd oo

Translier fees
The cos's of players registrations are ceptzhsad and, aler allowng for estmaled rosidual values ge amoerised
OVErthe £21100 O the respestve Dlayars contracts

Transters zre recognised in the yearinwhich tihe transter s regesterod wilt he relovant fooinall goverming uody
iCurently the Premier League) excent whera the canta s not ccz:u:'uy1:1F ugon reqistraton in which Case the
ransicr s recegrused when the contas! Decomes uncondittional (usuiatly when paymen: s made or recaived)
Payments arrecaipis s~hich are canungen' onthe perfcamance of t2am or nlayer are not roc Syrsed uniline ovents
crystaliising such paymeonts or recepts have taken clace

Signing on fees
Signang on fees are charged ta the profit and ¢ss account in the accaunting penodinyuch they are payahio

Fixed asset investments
mresitnents hed as feed assets are staled at cos! less provisn for permanent dmanution i value

Pension costs
Detined contnbution errangements are madie for ehgibie ermployees of the Group. The pension cost chargedinthe
yearrepresents contributions payable by the Group to the pension schermne

SEEV




Notes to the accounts
Year ended 31s: May 1992

Finance leases

Deferred taxation

PV fcrprneg # e o
LTErrag iz 3uons

Tr::ms?: TN dv!

1992 1697

TurnoyCr CompEnses. £°000 £000
Prmary footoal acuanes 15.002 171,129
Sale of players registratcns 1,935 947
Focipall merchandise retad and disinbuton 2 37‘ 2796
13,308 14872

Discontinued actvites — 3.307

19,308 185173

Dendit nn ardinarg actutes nefnre interes can Be 3nalysed

asfoltons
Primary foothall acuvinios 3810 2.088

Player iracting less amo-tizanon

Foatpall merchandice and arsintution 131 263
3.836 2258

Ercentona cos!ls — {1.80Y;

Disconinucd acuwities —_ (177

3. 836 512

Mot asses comp

Prirmary foctoall activitivs 12,082 3327

Players reaistratons 9,803 5 697

Footpall merenandise retal ard distnbution 125 Jd
22,020 12.068

“and prettonordinary activities all dere fram action it the Unsted Fingadomana ng? assets arc all sirpate

inthe Unte! ringoom

TWELVE

g




Notes .0 the accounts
Year ended 31st May 1592

3. Siaff numbers and costs
] o -

The myeraga numoer L2&T L35 e
Players and footcali aaminigtraton staff

z "|"‘"; Ir'lc'r"’aglj Q"““

Reztatand gisinmuton 5.3%

Trha aggregale oayroil cosis of nese g NODyeas ware as fuioes
Salanes and bonuses

Socal secunity costs

Oiner pension costs

4. Interest payabie (nist)

Interest recevanle

interest payaole on pank overdrafis and ather inans

repayabic within five years

Finance lease charges

5. Profit/(inss) on ordinary actlivities befare interest

Thisis stated after charging {crediting) the foliows ng
Deprecianon of tangiblie fixed asse's
Amartisation of nlayers’ reqistrat.ons
Proft ontransier of players’ registrations
ALGHQrs’ ramuneration and expenscs

Firance lease charges
Qooratngleaso rentals

Excertional costs

£<Cenuoral costs n 1991 comprised 'he professanal and othe $rS T

pasiticrt and tha necd o raise acdional finance at hat ime
6. Taxallun (charge)/credit on protit/(ioss) on ordinary activities
UK corporanon tax at 23% (1991 - 35.83%)

On i o tie year
Adstraentin respect of prior YEAE

TH caxcharae has bean reduced by cenantming differences not being equalised by the creat:

ham .,

rrad as

1932
£000
4,842

483

1992
£'000
(2)

1,135
44

1A7T

1992
£'000
737
961
(856)
15
44
114

——

1992
£009
(100)

{100)

——

—
)
%)

—

o

[2 R
O 0
vt

o ™

{.
~ 0

Sl
Go 0 o

<

TR

M

|

W
[N
th
oWy

199
£00
{

N
1)
~ h)
- Q3

!
0
6.

2293

aresult of the Group & financual

2

oncfadeterradia

FHE

!

x

oz
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Notes to the accounts
Year ended 31st May 1992

7. Directors’ emoluments

ortg nima T

£ c -2 [ =
£ =02 -2 — :
00T - ¢ 2 !
L0 -8 -— :
£ 2000 - £ oas 1

£ 2300 - & 9907 — !
£225 00t ENERII RS 1

8. Extracrdinary items

Yo nc

U

SO R e
LS A A S

eRlde
1992 1
£'000 0o

— {204,
J— IRy
Mial it
J— PO
S".'rs ho LSy Anten G s oy
w r&‘:-er-.‘r;s — R RL
Reversal of amiunte Cooously proudan in closen
¢! Freldnuest Limited 398

398

—

Limeted which s soldon 13m S

e bopres han o e onreottend 10 rofiog

Jotormaess ot he o shment g S

Full praos

et mas made nine actoonts 0 305 M,

~nie ol of goodadl ono azaagnon of s Lrraceordenng et T Loarenee 0l Ty o s mr gy o
Srradsly Geen anten off oty o e Lareng

9. Profiti{loss) for the financiai yaar

THe preht{lass) for e fnancial year nciudes a loss of €222 000 (19091 - £d 152 COJ) doal withion e v aceouns of

10. Earnings/(lnss) per share

The caculahen of 2armingodloss) por 39400 15 Basad o the eann: s loss) atinbutanie (o shareholdery bofore
Coiranadingry ens ot £2.5383,000 (1997 - fo2r of £1.760.0001 and on the weghied averade of 12,600 530 ardinary
Snares (19971 ~ TOIRT.008 i 55 J,dung‘ YOG

-

2%
i

)




Notes to the accounts
Year ended 31st May 1992

11, Intangible tixed assets

2rOLD

Costorvaaton
ATt lune 199
Agditons

Dieoosals

ATTsJune 19

! Cnarged inthe year
! Dwspesals

A13ist May 1002
el ook value

Ar3istNay 1992

At3T kg, e

Bang
At zost
AT 1983 valuabon

AL O3 vl aaton

ArGtotMay 1902

21.983
133

22,116

ig.22=
3.146
(1.671)

11,700

1.528
9861
(592)

1.897

— e .

9.803

SFRI7

— —

Toal

£'000

)
i\
.

IS

173
52

{105)

21,294

21 &0

281
2.085

18,750

22,116

3311
2,040
19750
25,151

Far T ey



Notes to the accounts
Year ended 31st May 1992

Gorerz

o Yoot
coLoTment Y S

Ccrrarny, Sialete B ‘ sq.0

€000 £000 £'000 £°000¢ €000
Costorvaieanon
Atistdone 193 21.831 21 25 2.701 23578
Aganong 240 - 24 20 344
Oszosals - - - (242) (242)
Ar3tstMay 1692 22.07M 21 15 2,539 24,680

411 12 5 1.526 1,967
C o 363 1 6 275 648
Disgasals - - - (242) {242)

AT 3terMay 1332 21,294 8 28

O
-
.
~J
[R5
N
o
(o)

iy
—

AL3Tst gy 1997 214317 G !

Being
AT Cost 3ze 16 43 2.539 2.976
1T9Ed valuann 1.949 5 - - 1,954

19,750
2,539 24.88C

Ar3tsiNay 1992 22,071 21 49

i

o -

The stadiom nas valesd in 1990 Ty Heal poanag Baeer Internancna Suarveynrs and Yalows on M Datn G

deprecated replatement cos! The other nronctios serm valuad n 1088 0r G DRSS 5 0Ran mark ol valLn far e

L

COSUNG U5 N IR Case ©f DICRaTeS cooun.at Drrdnty Dy e Groun wodd e cemnamder on e pags of Gen

markat val o

Freanoid land toating €4 650.000 has not oo Aguresiated

-.

The amount 6fland ang Duldnas (noludad A5o.e at oue 67 L aea CHPRCURERHISEN Retelalsle Aele B RIS ST P

acoountngrLtesis asionzas
Groun Company

1992 e 1992 TG

£000 £000 £000 £

Cast 18.555 P08 18.461 iz

-: (2,192} (18355) (1,885) ,

16.363 16613 16,576 6607 |

nclaaed i fred 405205 40 5505 which are hoeld undor LNance (o 1505 A5 F0HG MG
CirGups Comnany

Genary ;
Inar

e

Fax Gock walie

Lepreciation charged i year

Motor plant and
vehcles e smant
£'000 £'000
82 212

X3 7

Mawr plantand
YOG ogunrnent
£°000 £°000
24 212

2 27



Notes to the accounts
Year ended 31st May 1992
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N s

[T Jader

Avietiona 1507 3.504
4,504 3.2%1 7.793

Salechinvesryentin Synchro Systems Lierray {200} —_ (200}
A3TeT NG, 1952 4.304 3.291 “_I’_ETSS

P,

; 3.180 1.891 5,051

g (200} — {200

i
(I

- (498) (458)

1532 2.960 1.393 4,353
~tZtstMa, =h 2
1,344 1,898 3.242

i
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Notes to the accounis
Year ended 21st May 1992

14. Debtors Gooun !

—
)
~1

—r
o= O
~t

ta

[
Fs

v
rro

L1
r

!

15, R

Sllraaiz o Aoregarin oo 1.141 1A 1.219 rors

DUyt o B e ledned 148 fal G7 Xy

AT CTING TR L e g s — rro —- g

! 11,796 16.434 SIS
Trade o oranch e CATOQM (1007 = D152 U000 0 reapioct O et oF LAy T T st AT o

T nark ouerd athn soo rad oy atiesd anad oty oy

Gl G e

TR RN ELAH eI 1ok

16. Crediters —amounts falling due after more than one yoear Groae iy
1652 gt 1992 et

: £006 Do £000 AR

Phymoats roneen a adeanae 197 N —
Grmeer crpatite, 3 -_ 375

Qo gatns arde e ance (oo 203 RED 103
460 Lz 103 220
The fnance Ja5s LA anong e lenay a0 A0 St e

EiGeriny




Notes to the accounts
Year ended 31st May 16592

17. Deferied tax

i e,
LIEAY B S

- LRI PN S »
RIS I3 Stnl R S h oli I

1982 e
Numnher £'000 2

21.600.000 5400
18.019.053 4.C05

HARLTS TN oI R S i4{ USRI IO
BARARTI N 3 Lol

Dheovsrg o e

[ N D |
NSRS BRALS NS SRR TR S T

Limmimagd ‘fq!'(_':.'.:f‘;’_j T oty sl
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Notes to the accounts
Vear ended 31st May 1992
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23. Commitments

Notes to the accounts
Year ended 31st May 1992
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Five year review

1992 75T

' £'000 £oTU |
Turnover 19,308 25015 ‘

' Profit on ordinary activities before interest 3.838 50z 135S |
Iflerast o agie oo (1.177) 2253 (2327, {

Profit/loss) cn oran.ary activities
; before taxation 2.659 LS
; Tarangn (100) 2

Profit/{loss) or. srdinary activities

after taxation 2.559 17D 1127 227 PG
AN M - - - E (31735
. Ewlragrchinany toms 398 a 1320 -
{ #rofiv{loss) for the financial year 2.957 {3775, (2297, T3
‘ Dradends - - 1103 (303
f Retaired profit/(lass} 2.937 IRy r2 553 1373

Netazsets
Irisg rle need
i langoiafisada

Matcurrent (a

hy .
¢

=
T

1

o

Iy by o
L)

[$:1

9.803 g,
22,319 z3
{3,902y (!

Total assets tess current liabilities 22,420

Gyt~
) owom
- ()

[

198

D
(5

; Cretors - arnounts faling duz afer mare

: [ R ™ {400) (7133 (137 13,149 Ty
‘ At . — - e
: 22.02G 12065 15003 17027 i8. 042
i Mooy rteregs - - - - P
| Netassets 22020 12003 15003 P7Ue7 8.5

Earnings/{loss) per share 20.2p ST 220 ST &
Dividends per share - - i , :

foy
Lo
- ~
o | A
fo3Y * v : .
3 "~ 3 -,
. Q9 : 1 = ¥
O ey T e h i v e N bard e e




R alte AV T IT s
(PRI GLRD EhET o R

Copr,aridme Qirg

any
LATTID

Vithe Direc ors p,

S loany suzh allorme

{1 thes power shall expire atthe eqrjigs of | cmontisalerthe nasing of in
Conciuson of tne nest Annual Geners hMeeting ~ithe Con pa
resoiuticn save tihat e Cempary moay temre = ch ety Make an offer or agream
WINCTR WO or might re T2 equity Sacu Y any tne
Girectors may alor squity sesunes pursuant o such offer or L greament as if tha power

corfe

=
@
%
O
"
w2
3]
o]
[
)
[l
o
=
45
K
(2]
foy
b
M
4]
pat
)
=




‘. :
) Wy |
- oo
¢ = O )
A..w o [ |
- ™oL :
m o
N ar 1 |
@ o w
= (9] q,h “
I NI :
G { ..
i .
-
: 2
an :
N -
n w
B o
e b
O
_,H._,
o i
b= i
n
.. Yot , o
) o O &
. Wlw. o W
v
) S o c
. q L. ™
, Lol .
o o O 2
i n_. T 0
: e (94
— -
- © o "
g m S
. =
e l.u
3
: 4
i)
B
Y 2
L]
¥ 5]
- -
g | ;
3 &
w ¢
= oo
! o1 ,..m
bt 4o o
Iy ) n
A w2 P
a N T
b t o -
A Y] —
5w i
vk L
= -
S5 3
Rt ' [T
oom @ ' )
" @] ) <2 . \ -
9] v - 4
DO SR d .
[, Q i =
QO C o < g




%5:

Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




