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Chairman’s statement

[ am pleasad toreport that profit beforetax for the year
ended 31st May, 1989 was £951,000 (1988 £1,927.000
as re-staled), and profit after extraordinary items and
minority interest and taxation was £527,000 (1988
£1,778,000). These figures have been struck after the
amortisation of transfer fees payable. Your Directors
recommendt a final dividend of 4p net per share giving
atotal dividend of 5p net per share for the year

(198% ~ 5p).

Following discussions with the Company's professional
advisors, a change in accounting policy with regard to
transfer fees has been adopted, The cost of players’
registrations has been amortised over the length of
service contract to result in 2 residual value based upon
age and salary at the contract expiry date, The Board
considers that this policy more closely reflects the
commercial realities underlying these transactions,

I should like to take this opportunity of thanking all our
employees for their commitment to the Group during
the year.

Football

The Football Club had an encouraging season following
adisappointing start and completed the Football League
programme in sixth position.

The major redevelopment works to the East Stand and
the resultant partial closure of the stand during the
season reduced stadium capacity and caused match
receipts to be somewhat lower than In normal
circumstances. The commercial activities of the Football
Clnb continued to produce substantial income during
the year.

Sports and Leisurewear

During the year Hurmel {UK) Limited carried outa
review of its activities, and the supply of leisurewear 10
UK High Street retailers was discontinued following
losses incurred. Hummmet coatinues 1o supply
merchandise to the retail outlets of the Groupand by
mail order.

Martex Limited, which was acguired in December 1987,
made a significant contribution to profits.

Computer Services

Synchro Systems Limited has expanded its
computerised ticketing and membership schemes toa
broader custemer base, The company is at the forelront
of football membership schiemes and looks to expand
its services and products significantly in the future,

Outlook

Thenew East Stand is now substantially complete, and
48 aresult income to the Football Club will no longer be
adversely affected by its partial closure. Your Direclors
continue to look 1o expand the proportion of earnings
from non-footballing activities and achieve an
appropriate halance in the Group's affairs,

Paui Bobrofl

Cheatrman Ist Noveniber, 1989
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Directors™ report

The Directors present their annual report and theauditest accounts for the year ended 31st May. 1985,

Business review

The principal activities of the Group are the eperation of 2 professional foothill club, distribution of sporis and
lelsurewear and the supply of computer based products and services totheleisure indusiry, Theseactivitles are
reviewed in the Chalrman’s Statpogent,

The results of the Group for the year are set out in the consolidated profit and loss account on pageb.

An anglysis of wrnover is given in note 1 to the accounts.

The Directors continuelo.look to expand the proportion of earnings from non-foothalling activities and achieve an
appropriaie balance in thie Grouy's Yifais.

-

l’ropos.cd dividend ~ o
The Diectors recommend  finak dividend of 4p net per share payableon 5th January, 1990 which when added tothe
interim dividend of Ip makes a total of Jné} per share (1988 - 5p). The final dividend will be paid to shareholders

on the fogister at 27th November, 1989. <522

Tixed aéégts o
Significant dxpenditure has been incurred during the year on the redevetopment of the East Stand of the Foothall
Stacdium. s .o

The costs of adguiriug,players’ registrations arc mow,shown a5 intangible assels following achangein
accounting policy. Gae a

Details of these a‘ﬁ‘(l &TJQfs'igmﬁ_c:mt-chﬂnges in fixed assets are given in notes 11 and 12 to the accounts.

Executive s]mre‘t')‘p}ipn Scheme

No new options.festibscribe for shares of the Company have been geanted during the year, Options to subscribe
for 400,000 shares were granted on 7th March, 1988 and are normally exercisable between 7th March, 1991 and
7th March, 1998 at a subscription price of 115p.

Directors

The present Directors of the Company are shown on page 2 and have served throughout the year except for

Mr R, Holt who was appointed on 4th May, 1989. Mr R. Holt who will be proposed for re-election at the forthcoming
Annual General Meeting has a service contract which expires on 26th February, 1992, Thereare no service contricts
in respect of the other Directors proposed ior re-election.

The interests of the Directors and their families in theissued share capital of the Company, which are all beneficial,

wereas follows:- 31st May, 1989 31st May, 1988
P. A. Bobroff 1,096,800 1,496,800
D. A. Alexiou 22,400 22,400
1, A. Scholar 2,059,500 2,659,500
F. P, Sinclalr 100,000 70,000
. R. Teter 5,500 5,500
A G. Berry 800,000 00,000
R Holt - -

On 7th March, 1988 Mr D. R. Peter was granted #n option to purchase 50,000 shares exercisable between 7th March,
1991 and 7th March, 1998 at a subscription price of 115p.

There were no changes in the Dircetors” interests between 31st May, 1939 and 20th October, 1989.

Noue of the Directors had an interest in the share capital of any other Group company.

None of the Directors had a maierial inlerest In any contract, other than service contracts, with the Company or

any subsidiary at any timeduring the year.
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Directors’ report cosinzad

Non exccufive Directors

P. &, Bobroflis 38 and has been Chairman since 1953, He is Managing Director of Markheath Securities F1C.

D A. Alexiou Is 47 and has heen Deputy Chairman since 1983, He became a Director of the Club in 1980 and is the
sealor partner in 2 firm of solicitors.

A.G. Berey Is 49 and has been a Director of the Company since March 1987. He Wif'
Arrow PLC. i,

F. P. Sinclair is 73 and has been a Director of the Club since i981. Heis joint Ma g))irecto;&f Mounty
4y

Estates plc.
- /8, &
Signiflcant sharcholdings y & N

Apart from the interests of the Directors, the Corapany had reccived no otjt @iﬁ,@m&# iniBrests of 5%
in the share capital of the Company s at 20th October, 1589. y é; 2] -~
4 2

i e K L8 &
@\ llﬁnegéhg-‘gf the Income ay¥

ge

ly Chiairman of Blue

Tax status

Corporation Taxes Act 1988.

¥4

Donations
During the year, the Group made charitable donations of £2,600 (198
during the year (1988 - nil).

Special business
An ordinary resolution will be proposed at the forthcoming Annual General Meeting to authorise the Directors to allot
relevant secririties up to theamount of the authorised but unissued ordinary share capital.

In addition 4 special resolution will be proposed to disapply the pre-emption provisions of Section 89(1) of the
Companies Act 1985 to allow the Directors to allot shares for cash other than on a stictly pro rata basis in the case of
rights issues and fn any other cases up to an amount not exceeding 5% of the issued ordinary share capital.

Details of the resolutions areset out in the notice of meeting on page 20.

Auditors
A resolution to re-appoint Peat Marwick McLintock as auditors to the Company will be proposed at the forthcoming
Annuzl General Meeting,

By order of the Board

Derek Peter
Secrelary Ist November; 1989
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Consclidated profit and loss account
Yeay ended 3ist May 1989 i 6

A Maud J

a¢ e ] 4

1953 1988 i
HKote &'00 £0a0
Turnover 1 164122 13487
Cost of sales and distribution costs 1 9925 0,354
Playing department costs 2728 1,347
Match and ground cxpenses 1,484 1,401
Administratioz expenses 3,269 T8
Interest payable (net) 3 665 120
18,071 11,400
Profit on ordinary activitics before taxation 4 951 1,927
Taxation 5 {49) {1300
Profit on ordinary activitics after taxation 902 1,791
Minority interesls (25) (13
Trofit attributable to sharcholders
before extraoxdinary item 877 ]
Extraordinary item 7 (350) -
Profit for the financial year 8 527 1778
Dividends 9 (509) (508)
Retained profit for the financlal year 18 270
Earnings per share 10 8.6p 18.1p
, &
Movemenis on reserves are shown in note 19 to the accounts i‘

The notes 0i1 pages 9 to 17 form part of these accounts
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Balance sheets
at 31st May 1989
firoup Company
iAs re-staid
see note 19
1989 1958 1989 JSN
Nsie 2000 5000 £'000 00
Fixed assets
Tangible 1 15,334 12,42 14,720 12,011
Intangible 12 7,860 5929 - -
Investments 13 - - 7,295 101
23,194 18,353 22,015 19,0172
Current assets o
Stocks 3,802 2,640 1,188 234
Property held for disposal - o7 - 017
Debtors 14 4,359 4,618 1,834 2168
Cash at bank and in hand 4 275 1 14
8,225 8,150 3,023 3,033

Creditors - amounts falling due within one year 15 (10,719) \7,630) (5,614) (3747
Net cusrent assets/(liabilitics) (2,494) 526 (2,591) {714)
Fotal assets less cucrent liabilities 20,700 18,879 19,424 18458
Creditors - amounts falling due

after more than one year 16 (3,149) (737} (5,646) (3201
Net assets 17,551 18,142 13,778 15,97
Capital and reserves
Called up share capital 18 2,546 2546 2,546 2546
Share premium account 2,012 2,612 2,612 2612
Revajuation reserve . 4,808 4,893 4514 4,514
Profit and loss account 19 7450 8,060 4,106 5,525
Shareholders' funds 17,500 18,122 13.778 15,197
Minority interests 45 20 - -

17,551 18,142 377 15,197

I, &, Bobrofl

irector:
L A, Scholar /j

S
P thk The accounts were approved by the Board of Directors on Lst November, 1989
The notes on pages 9 to 17 form parl of these accounts
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P

Consolidated statement of sourceand application of funds
Year ended 31st May 1989

Source of funds
Profit before taxation and after minority interests
Extraordinary item

Jtems not involving the movement of funds:
Deprectation of tangible fixed assets
Amortisation of players® repistrations
Minority Interests

Loss/(profit) on sale of fixed assets

Profit on teansfer of players’ registrations

tunds generated from operations

Other sources

Proceeds from disposal of tangible fixed assets

proceeds on transfer of players’ reglstiations

shiares issued in part consideration for
acquiskion of subsidiary companies (net)

1.oan advinces

Application of funds
Purchase of tangible fixed assels
Purchase of players’ registrations
Tax paid

Dividends paid

purchase of subsidiary comparies
L.oans repaid

Increase/ (decrease) in working capital
Stocks

property held for resale

Debtors

Creditors

Moverent in net liquid funds:
Overdralt
Cash balances

* Adjusted to liminate the elfect of acquisition of subsidiaries

1959

Note £7000

926
(350)
576

{3,531)

4,773

(307)

{613)

13 (634)
(82)

——

(9,940)
60

1,216

617

(329)
(1,873)

.

(1,603)

(2,002)
1)

P ]

(2,213)

———

(3.076)

i,

{ Ay re-stated
se¢ e I

1958

£onn

194

=

1914
458
A0l

13
™)

{1,188)

(333)

P

1,581

e

105
2,538

(534)°
(2,708)

(187}

(383)
{2,025

-

(5837)
(1,541)

8747
(638}
125*

(a7

190

rn v —

(1,600
(122"

v r———

(1,731}

(1,541

Sl

)
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Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered material in
reketian to the Group's accounts. “

Busis of accounting
The accounts have been prepared under the historical cost convention with the exception that certain frechold and leaschold

properties have heen revalued,

Basis of conselidalion
. The consolidated accounts incorporate the accounts of Totteniiam Hotspur plc and its subsidiarics.,
e ~* The results of subsidiacies acquired during the yea are included from the date of acquisition,
Goodwill arising on the acquisition of a subsidiar: fs written off directly agalnst reserves in the year of acquisition,
A separate profit and loss account dealing with the results of the Company anly has not heen presented.

Turnorver .
Turnover ;omprises match and box receipts relaing to the current season and sales Invoiced during the year, exclusive of
Value Added Tax. Property sales are included in the year in which completion takes place,

Deprociation

Freehold land is not depreclued.

Leaschold property is amortised over the term of the lease. Other fixed assets are depreciated on a straight line basls at annual
ates appropriate to thelr estimated useful life as follows:

Freehold properties 2%
Motor vehicles 20%
General plant and equipment 10% - 33%
Slocks

Stocks, which comprise goods held for resale, are valued at the lower of cost and net realisable valye,

Transfer fees

Theeosts of players' registrations arecapitalised and, after allowing for estimated residual values, areamortised overtheperiod of the
respective players’ contracts.

Finance leases
Assets held under finance leases are included in Axed assels at total rental cost less finance charges. Finance charges are taken
to the profit and loss accor,t sing the sum-of-the-digits method.

ied?
2, ek

",

3,

Deferred laxalion
Deferred taxation Is provided using the liability method in respect of the taxation offect of all timing differences to the extent
that it is probable that liabifities will crystallise In the foresecable future,

Foreign exclange
Transactions denominated in forelgn currencles are transkited into sterling and recorded at the rate of exchange ruling at the
date of the transaction. Balances denominated in a forcign currency are tanslated into sterling at the exchauge rates raling on

the halance sheet date.
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Motes to the accounts continued
Year ended 31st May 1989

4. Profit e ordmary actiities
This is stated after charging/(crediting) the foftawing:

1989 1688
5000 L0
Depreciation of tangible fixed assets 575 85
Amortisation of players' regisirations 250 303
Profit on transfer of phuyers' registrations (444) {11883
Auditors’ remuneration and expenses 51 2
Finance lease charges 31 20
Operating lease rentals 86 4]
5 Taxethon
1989 19588
£000 £'00D
UK Corporation tax at 35%:
Current year - 136
rdjusiment in respect of prior years . {a1) -
Irrecoverable ACT 100 -
49 13b

e ———

The tax charge for the year has heen reduced by £608,000 (1985 - £701,060) resulting frorm accaterated wlowances for the net
cost of transfer of playc:s’ registrations. Additionally, in 1988 tux losses amourniling 10 £532,060 were avaifable,

6. Directors and bigher paid employees

The emoluments of the Directors of the Company for thie year were £54,000 {1988 - £59,000) of which £4,000 (1988 - .£3,000)
refated to pension contributions (and in 1988 £16,000 to compensation for loss of office).

The Chairman did not receive any emolumients durlng the year (1988 - nil).
Excluding pension contributions, the emoluments of the highest pald Dircctor were £41,000 (1988 - £40,000).
The numbers of other Directors whose emoluments fell within the following ranges were:

1989 1988
&0 - & 5,600 4 4
£15,001 - £20,000 1 i

——t,

The number of employees of the Company whose emofuments, excluding pension contributions, fefl within the following
ranges werc:

1989 1988
£30,001 - £35,000 ' - i
£35,001 - £40,000 - 1
£40,001 - £45,000 1 )

7. Extraordinary fen
'This represents the cost of the withdrawal by Hummel (UK) Limited from its retail operation in March 1989,

i

B o
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" 5}? b3 Thie. wofit for the financief yoae includes a foss of £910,000 (1R - profa AFHTH0 dealt wrizh in e zeonns of the Ganypany. I
: 4 4, civudennds l:;, r
S 1989 194 L
S £000 Jom ,; 3
L Interim dividend of 1p paid {1988 - 1p) 12 by
5 ' Final dividend of ip proposed (1988 - aj) 407 4" I
’.\}"'4"‘”“?“1\‘; — T "w!n. X
B 08 b
r:;’ v“‘ "gn"; r"-‘. ' R :‘.;.‘.;“«
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WAL 10, Raenings per shee b
A "
oS The calculation of earnings per share Is based on the profit atiributatie 1o sharcholders hefore extraordingry sem of £877.000 ~
3 wé\.;: 4 (1988 - £1,778.000 as re-stateilJ and on 10,185,548 ordinary shares {1988 - weighted avige 9,815,005 a Issueduring theyean
i~ ""@ The potential effect of share options on exrnings per share s no considered material,
9 ‘ “;;‘,in;
RN 1, Tangible fixed assels :
b Land and buildings Assnts Inthe Generl RS
! Short  cotise of Motor  plantand
A Group Frechold  leaschold construction  vehicles  equipment Total ;i?]v
Shan £000  £000 -0  £000  £000 LK g
! ?ﬁ'. ' Cost or 1988 valuation 7
Gl At 1t june, 1988* 10455 @ 367 2,083 13,440 T
e Additions 107 g 2,806 203 4n 3,531 G “5}'
s Disposals - - - (713 ) an
e At31st May, 1989 10962 57 2,888 497 2,400 16,804 o
Y i ;a i
i i Depreciation é
R At 1t June, 1988 - 12 - 138 866 1,016 4
S ‘q Charged in year 215 8 - 8 269 575
\ et Disposals - - - €))) - (30 o
e i i
A At 31t May, 1989 215 20 - 190 1,135 1,560 i
A m‘,‘s‘% 'f'h‘l""
T ’\%,. \e book value : .'u
e < 31t “ay, 1989 10,747 37 2,888 307 1,355 15,334 i '
i At 3151 May, 1988 10,855 il 82 22 L7 124N EN
<X i
3, 1—;5.4 Being at cost 157 52 2,388 497 2,490 6,084 e
AT AL1988 valuation 10,805 5 - - . 10,210 L
"'E*: ‘P’:
Al %15t May, 1989 10,962 57 2,388 497 2,490 16,894 LY

e vy

1
ek
A
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Notes 10 the 4ccoLats wmm?

Year ended 315t May 1989

1L fungible fived wssels continued

company

Cost ot 1988 valuation
Al 15t June, 1988*
Additlons
Disposals

At 315t hay, 1989
Depreciation

At IstJune, 19838
Charged I, year
Dispossis

Ar3ist May, 1989
Net hook value
At 315t May, 1989
At 31st May, 1988

Being at cost
At 1988 valuation

At 31st May, 1989

Lznd and huiltings  Assets in the General
shott  courseof Motor  plantand
frechold  lgasehold ronstruction vehicles  equipment Totdl
£000 £000 £040 000 £oon 000
16,715 21 82 258 1,816 12,872
95 - 2,806 114 178 3193
- - - (50) - 50)
10,810 21 2,888 302 1,994 16,015
- 7 - 9 758 801
215 2 - 7 194 458
- - - 29 - (29)
215 9 - 1§ 952 1,295
10,595 12 2,888 183 1,042 14,720
10,715 14 82 142 1,058 12,011
145 16 2,888 302 1,994 5,345
10,665 5 - - - 16,670
10,310 21 2,388 302 1,994 16,015

*The oprning balances have been adjusted in respect of assels reclassified.

The stadium was valued in 1988 on the basis of depreciated replacement cost. Th2 other propertles were also valued in 1988 on
the basts of open market value for their existing usein thecase of propertics occupied primarily by the Company and the remainder

on the basls of open market value.

reehold land totalling £1,914,000 has notbeen depreciated. During the year theland contest of (rechold land and buildings has been

re-assessed.

Fhe amount of land and buildings (included above al cost or valuation) determined according to the historical cost accounting

rules is 43 follows:

Cost
Depreciation

Net Laok value

6,347

Included above are motor vehicles which are held under finance leases &3 follows:

Net hoak value at 31st May, 1989
Depreciation charged in year

Group
1989
£000
7,034
(1,287

Company

988 1989 1988
L1000 £000 £000
7537 7494 7,399
(1,102) (962) (776)
0,125 6,532 6.623
Group  Company

£1000 £'000

220 151

54 3
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Notes to the accounts cestiaved

Year ended 31st May 1989

12, Intangible fived essels

Group Cost of players’
Tegistrations

Cost L000

At Ist June, 1088 6293

Additions 4773

Disposals (2.935)

At 3lst May, 1989 3211

Amortisation

At Ist June, 1988 464

Charged In year 250

Disposals (363)

At 3lst May, 1989 351

Net book value

At 31st May, 1789 7,860

At 31st May, 1988 50929

——————

13, Investments held as fixed assels
Investments held as fixed assets by the Company represent the cost of investments in subsidiary companies which may be
angysed as follows:

Shares

at cost Loans Total

£000 £'000 £000
Atiist fune, 1988 3,870 3,291 7,161
Additinn 634 - !
Pravistos during the year - (500) (500}
At Jlat May, 1627 4,504 2,791 7,295

'vhe addition relates v deferred consideration payable in respect of the acquisition of Martex Limited and Stumps Limited and Is
the final payment In refation to this aguisidon.
The Company has the following pzincipal subsidiaries which are ll incorporated in and operate i Great Britain:

Share class Holding
"The Toltenham Hotspur Foothall and Athictic Company Limited
- Professional football club Ordinary 100%
Hummel (UK) Limited - Sports and lelsurewear distributor Ordinavy 100%
Martex Limited - Clothing importation and whaolesale Ordinary 100%
Stumps Limited - Sports and leisurewear distributor Ordinary 100%
Synchro Systems Limited - Supplier of computer based products and
services to the leisure Industry Ordinary 75%
Cockerel Books Limited - Publisher of hooks and videos Ordinary 100%

TE ST b
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Notes to the accounts continued
Year ended 31st May 1989

14 Deblors
Company

1989 1988
£000 X000
Amounis due from subsidiaries 665 442
“I'rade debtors 87 803
Other debtors 2 722 704
Prepayments 115 3l
Advance corporation tax recoverable - afier morethan one year 245 128

1,834 2168

15. Creditors - amonnds falling due within one year
Company

1989 1958 1989 1938
£000 £000 £000 £000

Bank loan 700 - 700

Bank overdrafts 4876 2,874 3,336

Payments received in advance 1,144 467 -

Trade creditors 2,157 1,455 278 144
Urheecreditos 23 I3 - 1,088
Leters of credit payable 243 - -
Corporation tax 120 261 - 15
Othet tax and social seeurivy 153 04 104 39
Avcruals ‘ 722 386 530 107
Current pbligations under finance leases 247 56 89 3
Bividend 407 511 407 511
Advance corporalion Lax payable 170 170 176 KK

10,719 7,630 5,614 747

The hank loan and overdrafts are secured by a fixed and floating charge over the assets of the Group.

10, Grecditors - ameions falling due afler more than one year
Group Company

1989 1988 1989 1938
£000 £000 £000 £000
Bank loan 2,000 82 2,000 -
Amounts owed o subsidiaries - - 2,563 2,720
Other creditors 1,027 500 1,027 500
Payments received In advance 49 78 - -
Accruals 9 10 - -
Nen-current obligatlons under finance leases 64 67 56 |

3,149 37 5,646 3,261

The finance lease obligations are all repayable withia five years.

The hank loan Is seeured by afixed and floating charge over the assets of the Group. The loan is repayable in between two and
five years,

Ry
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{7, Projsion for tighilities aud chares

Accclerated capital allowances
Available losses

Advance corporation tax recoverable
short term SMing differences
Caphalisation of playars’ registrations

The above figures exclude taxation p yable:

Foreghiod HOSEET
gl

e

Notes {0 the ACCOUNS continard

ear ended 38t

May 1989 e

Group
1989 T
Fout P
a0 3l
(‘555) 1 52 )

292 11623
er))
2,751 1

PR PO

2,256 2

r ——— et

{a) on disposal of revalued properiics, since therels no intention to dispost of thesy
(byonthe chargeable gk which acose 00 the disposal of the Cheshunt raining around in Juhe 1980, since collovee reliel apphics

18 Share capital

Ordinary shares of 25 pence each
Authorised:
At 3ist Mav. 1988 and 1089

tssued, called up and fully paid:
Al 318t May, 19¢8 and 1689

Options 10 subseribe for 400,000 shares 8 2 piice of 115p A7¢ in existence in

QOptivn Scheme.

19, Profit anet oss aecony

Balance a5 previously stated at st Jung, 1058
Prior year adjustment

As re-stated
Goodwill on acquisition of subsidiaties
Retained profit/ (1oss) for the year

Balance at 5 1st MY, 1989

The prior year adjustment rellects the effect of the change IR accounting P
throughout these accounts have been re- sated to give effect to the change.

The goodwill in 1980 relates 10 the deferred consideration payable on the acquisilion of Martex Linnit

Group

1989 1688
£000 £o0n
2,223 4,252
5,343 4,346
8,06 9078
(6349 (2,282

18 1,170
N R
7450 2,060

No provision for deferred saxation is considesed necessary. The full potentil amount of deferred tasation o 2t out below:

Compmy
1989 e
£°000 ERUY
308 A3
4%
(2921 {1043
{87}

a—— .
- IES

,....—-——-_,._.-—-——

Number 5000
12,000,000 3,000
_.—-—'-_ i ————
10,185,548 1540
_,_.——F-— p——

qceordance with the rules of the Executive share

Company
1989 1988
5000 500h
5,525 R
—— —
5,52 5,723

(1,419) (1981

i e
4,100 5528
——n

i —

cd and Stamps 1Amited.

olicy in refation 10 trausfer fees. Gomparative fgures
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Tottenham Hotspur ple

Notes 10 the accounts continued
Year ended 3ist May 1959

20, Commifments
Capital commitments at 315t May, 1989 for which no provision has been made in these acoounts were as follows:

1989 1988
Group and Compasiy £'000 L0
3,000 b

Gontracted

Authorised but not contracted 1,000 4800

The annual commitments under non-cancellable operating leases are:

Group Company
1989 1988 1989 1958
£7000 £000 000 £000
Leases expiring within 1 year Lt 16 - -
Leases cxpiring within 2 tu5 years 115 76 7 35
L.eases expiring in more than 5 years 2 - - -
150 92 7 35

21, Pensions

ligibie staff of the Group are members of the Football League Limited Pension and Life Assurance Scheme. Certain employees are
riembers of other schesstes in the Group.

Company contributions are charged against jofit in the year in which they are: -ade.

2.3, Comtingent fiabiiilies

The Company, together with its subsidiaries, has given a multlateral guarantee to its bankers to secure the overdralts of the
Group comganics.

"rae Company has entered into certain trade bonds for the purpose of 115 travel business. At 31st May, 1989 these amounted to
£55,000 (1988 - £56,000).

The Company is currently in dispule with the original contractor {or the East Stand redevelopment. 1t is not possibleat this stage
o estimate the firial outcome of this dispute, but in the opinion of the Board the resolution of this matier is unlikely toresult inany

significant cost to the Company,
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Tottesiam Hotspue gl
Report of the auditors

To the Members of Tottenham Hotspur ple
\We have audited the accounts on pages 6 to 17 in accordance with Audiling Standards.

In our opinion the accounts givea true and fair view of the state of affairs of the Company and of the Group al
315t May, 1989 and of the profit and source and application of funds of the Group for the year then ended and have
been properly prepared in accordance with the Companies Act 1985.

gu Moancte  Hon e

Peat Marwick McLintock
Charlered Accotnfanls

London Ist November, 1989
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Touenhan Hotspur pic

Five year review

(As pe-stated see notes 1 and 2, below)

1985 1986 1987 1958 1989

£'000 £000 000 L7000 £000

Turnover 5,712 5,861 917 13,387 15,022

Operating profit/ (loss) 993 4712) 1631 27 1,616
Interest (payable)/reccivible 50 (104) 74 {120) (663)

Profit/(loss) on ordinary activities before taxation 1,045 (578) 1,705 1927 951
Taxation (223) - - (130) (49)

Profit/(loss) on ordinary activities after taxation 822 (576) 1,705 1,91 902
Minority interesis - - - (13) (25)
Extraordinary items - - 4,678 - (350)

Profit/(loss) for the financial year 822 (570) 6,383 1778 527
Dividends (367) - (383) (508) (509)

Retained profit/(loss) 455 (576) 6,000 1,270 18

Shareliolders’ funds

Tangible fixed assets 8,646 8,690 8,872 12,424 15334
Intangible fixed assets , 2,743 2,897 4,932 5929 7,860
fnvestments 8 - - - -
Net current assels/iabilities) (1,386) (2,152) 2,039 526 (24949
Total assets less current liabilities 10,011 0435 15,343 18,879 20,700

Creditors - amounts falling due afier more than one year (169) (169) (142) (7300 (3,149)
5,842 9,260 15,701 18,142 17,551

Minority interests - - (20) (45)
sharcholders’ funds 0,842 9,264 15,701 8122 17,506

Earnings/(loss) per share: 9.,0p (6.3p) 18.4p 18.1p 8.6p
Dividends per share 4.0p - 4.0p 5.0p 50p

Note 1. Theturnover figures in 1985 and 1986 have been re-stated.

Note 2. Flgures for 1988 and earlier have been re-stated to show the effect of the change in accounting policy relating to
players’ registrations.
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Totenham Hotspur plc

Notice of meeting

NOTICE 1S HEREBY GIVEN that the Sixth Annual General Mecting of Tottenharn Houtspur plc wilk be held at the Tottenham
Hotspur Foothall Ciub, 748 High Road, London N17 0AP on 6th December, 989 at 10,30 am, for the following purposes:
As ordinary business:
. "To recelve the Directors’ Report and Accouats of the Company for the year ended 31st May, 1980,
. Todeclare a final dividend.
[0 re-elect Mr. Frank Sinclair as a Director who retires by rotation and, being, cligible, offers himself for re-clection.
. Tore-elect Mr. Irving Schotar as a Dircctor who retires by rotation and, being cligible, offers himself for re-election,
"o re~elect Me, Robert Holt 4s a Dircclor who was appointed by the Board during the year.
. "To re-appoint Peat Marwick Mclintock as 2uditors lo the Company and to authorise the Directors to fix (heir remuneration,
As special business to consider and, if thought Bt pass resnlutions 7 and 8 below as an ordinary resolution and aspecial resolution
respectively.
7. THAT: /
(i) «lf outstanding general quthorities under Section 80 of the Companies Act 1985 (he “Act”) berevoked;
(it) the Directors be and they are generally and unconditionally authorised in accordance with Section 80 of the Act toallot
relevant securities (as defined in Section 80(2) of the Act) up to an aggregate nominal amount of £354,000 provided

that this authority shall expire on the earlier of the end of the Annual General Meeting of the Company to be hield in 1990 and

i5 months from the date this Resolhution is passed;

(iii) the authority conferred by paragraph (i) above shall extend to the allotment after the explry of the said authority of

relevant sccuritics pursuant to an offer or agreement made prior to the expiry of such antlority,

8. THAT:

(©) the Dircctors be and they areempowered to allot equity securities (as defined in Section 94(2) of the Companies Act 1985

(the “Act”)) pursuant to the authority conferred by Resolution 7 above as If Section 89(1) of the Act did not apply to such

allotment: ,

(1) for the purpose of or in connection with @ rights issue to the holders of relevant shares and relevant employee shares
(as such terms are defined in Section 94 of the Ac) of the Company where the Directors deem it necessary or expedient
in relation to fractional entitlements or legal or practical problems under any kaws or the requirements of any regulatory
authority or stock exchange in any territory; and

() for any purpose otherwise than in pursuance of sub-paragraph {1) above, up to an aggregate nominal vidue of £127,319;
and

(i) the power conferred by parageaph () above shall extend 1o the allotment after the exniry of the authority conferred by

esolution 7 above of equity securities pursuant (o an offer or agreement made prior tothe expiry of such authority.

T3

o L

[ WA 2]

By Order of the Buard
Derek Peter
Secretary 13th November, 1989

NOTES:

1. A member enitled toatiend and vmeat the shove meeting may appolnt one o7 more proxies to auend and, on & poll, to volein his ptace. A proxy
et not hea member of theCompany.

2. To he valid an lastrunenst of proxy and sy letter or power of atiorney {oe aduly certified copy theseol) must {Eailing previous reglsiration
with the Company) be lodged with the Conpany’s reglstrars, Ravenshourie Registraton Services Limited, Bourue Houss, 34 Beckenhan Road,
eckenham, Kent 1IR3 48R, at feast 48 hours befarethe time appolnted for holding theweeting.

3, The repister of Directors” Interests in the shaces of the Conrpany and capies of Directors’ conteacts of service will be avatlable [or Inspection at
the reaistered office of the Comspany during; usua! business Totts feom 13u: November, 1989 untll the date of the Annuat General Mecting and also
atthe place of meeting o thedateof that mecting from 10.15 am. untll f1s conclusloty,

20 Printed by Henry Jafistimited, Londor
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