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TCGTTENHAM HOTSPUR PLC

PROFIT AND LOSS ACCOUNT

Thraa months ended 31st August 1592

Tumover

Rent and management chasrges receivahle
Drvidends receivebile

Cost of sales and distribution costs

Admmigratrye 2osts

Piofit on ordinary asdvit' 25 befoce interest

interest recoival:ies(payable)

Profit/(loss) on ordinary sctivities before taration

Teuation eredi/{charge) on proft'(icss) on ortnary aztivities

Pizft/(loss) for the perind

Muevements on resorves are shown in scle 12 to the accounts.

Tha notes o1 pages 8to 11 form part of thesa accounts.

Note

Unaudded Audded
paioni to yoarto
A1 August 31 May
992 1992
£ 000

34 2.4

307 1,457

200 -

(152) (1,303

R (1.784)

52 (1.210)

A53 $.031

a7 {1,153)

713 nan

1,054 {100}
1.837 (222}
Eusanmzramsmz====
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TOYTENHAIA HOTSPUR 'L

SALANCE SHELY
as at 31st lugust 1992

Unauzted Audded
31 August 213t May
1952 1992
Noie £e00 [ e
Fixed Assetz
Tangitie assets (] 22.680 0.3
nvestments 7 3.242 Z242
T asez | asam
FumentAsssts o oTmmmmm TS
Stozks “av 438
Debtors 3 553 ary
""" o0 &3s
Crediors:
Amounts faling due within ona year 9 5112 15,434
Ket Cunrent Uabilties B “(_t;_l--lu"'i o -(:;;Q;j
Total assets fess current liabilties o _H—,;;G ----- ;9-5;
Creditors:
Amounts falling due after moce th.an one year 10 (€4) {10
Netasseis __-11-,58—6 ----- 9-5;;
mm====:1 ez=z====
Capital und rorerves:
Called up share capial 12 4,003 4,005
Share premium acgount i3 1.102 8.192
Revaluation reseve 13 4,640 4,462
Proft and lcss account 13 1,821 {(7.040)
T ness 0,840

The accounts were spproved by the Ecard of Direclors on 711\ M E' :

\].\&

Signeci on behat o the Board -/[

T.F. Yunables

}
} Directors
C.T.Sundy }

The notes on pages 810 11 form part of thete accounts.

Toged




TOTTENHAM HQTSPUR PLC

Cash fiow statement [or the period erided 31st August 1992

Unaudted
£yrioa to
3 August
1992
Note €000 000
Cash inasw/{outiow) $om oparating activities 143 3748
Aeturny, fon nvesiments and servicirg of tnance
intecest paid {i¢9)
Lxtevest recenved 450
Het casn inZow!{cutow) fom refums on investments and
servicing of fnance 254
invesling activitios
Setlarmert of subsidiar;:'s overdra?! on i posal -
Paymaents t7 acquire tangitie fixed . i#ta (%91}
Recepts rom saiet of tasjible fire: assets 75
Nek cash outfiow rum ivvesting activities (4015}
Het cash infiow;{cutflow) before k:ancing A5
Financirg
Procesds of rights issue -
Espenses paid in respuecy of rights issue -
Other share isive -
Net caszh inflew fom finansing -~
increasa/(decrease) in cash and cash equivatents 15 3550

The ncles on pager Glo 11 form part of tnese accounts

Andred
ysarto
31 May
1992
e00d oo
(8.900)
(1.571)
(1.5}
(1.678)
(344)
{2.022)
(10.493)
7.275
233)
17
7,039
{3.434)
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TOTTERHAM HOTSPUR PLC
NOTES TC THE ACCOUNTS

1hree months ended 31st Avgust 1992

1. Purpcue of Mterim accounts

The Company obwined th+ &; srowd of the court on Bth Jure 1992 to reduce the share Deenum account

tnecedy 2imost sliminabng *h 3 defict on the proft and loss account atirh wel prevent g the payment of drviderds.
Subseqgsent to ce-nt aaproval the Torpany has mado suficiert 2rofts 1o enable A o pay a snecial ntenn dderd
and thasa Eenm accounts have Baen freparen i acorzdance wih Section 27¢ of the Companies Act 1585 i ¢
pumpoce of pryng such a dividana. Thess are nat il statutay eecounts. Full consolidated accounts for the year
ended 31zt Ltay 1902 nae oun deliverea o thae registrar 3f companies. The auritors issuved an unqua'fed cpinion
on those accounts.

2. Aceuurting polices

The following accounting policies have bueen applied consistently 'n deabng with items which are connidered
material in reierion to thesa accounts.

Baoz ot meewrnting

Tha 2o 4 rarz reen prepared in azcordance with applcable accourting standards and under tha histonicnl
cost conve fion with the excepbon that certain fraahold and laxsehnld propertes nave Eoen revaiued

Tumnover

Turnover comzritea axdecral zales net of Value Added Tax.

Depracuation

Freehold land iz not depreciated.

Leatehold property is amortized ove *heterm of tho lease

Cther Sxed assets are depreciated on r straight ine basis at &nrual rates aporoprate Lo their estimated usofu! hver as follows:

Freehold preperties 0%

M otor veticies 20%
General ptant and equipment 10%-25%
Stocks

Stocks, which cornprise gooda held for resale, are valued at the lowwr of coct and net raalisable value.

Fixed asseliniestments
Investments held as fixed asyels 27o stated at cost less provision fo! petrmianent dirmaiion in vatue.

Pension costs

Defined contribution arrengerments are made for eligible eriployaes <! the Company. The peniion cosi charged inthe
period repsesents contributions payable by the Comperny to the pensisn scheme.

Finance leases

Assets he!d under fnance laases are included in fixad assats at tolzl rencal cost leus fcwice charges Finance

charges are amortised over each lease tezm to give a constunt rate of charge on ke s<mairung talance of the obligaton .
Rental costs under op seating leazes w7o charged to the prof and 1oss aecot it in cquel annual Rmounts over the periods
of the leases.
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TOTTENHAM HOTSPUR PLC
NOTES TO THE ACTUCAUINTS

Three months ended 315t August 1992

Uaferred taxabon

Deterred taxation 1s proanded a1 theo articipated tacrates on diferences ansirg fom the inclusion of tems ¢l income
and srpenditire n taratios compuiations. :n pericds dfferent rom thosa a1 which they are inciuded in the accounts to the
extent trhai 8 is piobable thut Labilties will cryctaltze in the foresceatle fture.

Foreign Exchang

T-anzactrons denominated in foreign currencies are translated into steriing and recorded at the rates of exchange
tuling at the cate of tho transactiin. Monetary assets znd habutes denomingled in a foreign curtancy are transinted
into sterting at the axchange rates ruing on the balanca sheat dats. Translation differences are dea with in the

profit and ioss account.

3. Turmove, Sroft on ordinary activities before irlerest and net assets
Tumaver comptises football merchandising rotai and distribution zates.

31zt August

Profit on ordinary actvities befors interest can be analysed 1992
o2 foltorna: £eed
Stadiur Fre and heod office management 380
Frotball merchandise retail ang urethionition 15

336

Nat asse's com sise:

Siadium hi e and head office mansgerment 11,6806
Football merchandise relail an distribution 115
11,723

Turmnover and profit v nedingsy sctivities all Jedve rom activities in the United Kingdom. Net assets
are all stuzted in the United Kingdom,

st August

4. Interest payatie {not) 1602
£

Interest receivable 451

intetest payable on henk overdrafts ard loans

repayatie within five years (3%
finance itasns repayable within five years (%)
17

st May
1992
£L0Q

31st May
1992
£000

2

(1.117)
(38}

Pegqa?



TOTTEMNHAM HOTSPUR PLC

NOTES TG THE ACCOUNTS
Three months ended 215t August 1992
Jtst August
5. Taxstion 1992
£oo
UK Corportion tax at 33% (May 1992 — 33%):
On profit for the yoar {33)
Croup teliaf credt in, raspect of prior yeass 1,100
Adjustment in respect cf prio; years -
1.064

The group reict credit represants a charge to a susidiary undeortaking in recpect of losses sumendered.
The tax charge f:¢ the pe:iod has been reduced by iosras brougi! torwad.

8. Tangible firecd nasels

Lang ang buildnpe
Short Mctor
Fre:nold leasehold vehicles
£ uco £000 ‘€000
Cost or valuation
Al 15! June 1892 22,071 21 49
Additions 557 - 13
Disposals (71) - {9)
At 31t Augusc 1522 22,557 21 53
Derecilion
At 1et June 1602 777 13 21
Charged u. the yaar a3 - 2
Disposals - - {2)
At 31st August 1892 870 13 21
_=mu==25 EEUuE=ESNsS D =is==
MNet book vitive
At 31st Augu.* 1092 21,887 a az2
T E=E=E= -84 -1 mEr ==
AL 313t May 1682 21,2684 8 28

General
plant and
equipment

£000

31st May

1692
000

Tha stadium vins valued in 1990 by Healey 2nd Baker, Intemational Surveyors and Valusrs, on the brse of depreciated replacoment cost.
The other properies were valued &5 1088 o4 the basts of open maskel value for theit existing use in the case of properties occupiud primarily

by tne Comprny and the remainder on ths basis of open market value.

Freokoid la- 4 totalling £3,550,009 har not bee~ depreciated.

Paije ®



TOTTENHAM HOTSPUR PLC
NOTES TO THE ACCOUNTS

Three months ended 315t August 1992

7. investments held a3 Sxed assets

investments heid as f~ed assats by the Company represent the investments in subsdary
undertakings which may be analysed as folowe:

Shares

£000
Cost
At 15t June 1902 and 315t August 1we2 4,304
Provision
At 15t Juns 1692 and 31ct August 1902 2.080
Net book vahia
Al 31st August 19092 1.344
AL 31st M, 1092 1,344

Loans
£'000
3,291
Ex=E=S.===
1,393
1,898
T = it=a=
1.803

At 31st August 1092 the Company hed ihe following principal subsidiary undeitaking whick is registered and operates in England und Wales:

The Tottenham Hetspur Football and Athletic Company Limited
—~ professional foatball club

&. Debtors

Trade debtocs

Amsunts owed by Group undertakings
Cther zebtors

Prepayments and accrued income

6. Credtors — amounts falling due within one year

Bank cverdraft

Trade creditors

Amounts owed to Group undertakings
Other creditos

Tax and social security

Accruals and deferred income
Gbligalions under finance Jeases

The bank overdiaft is secured by & fixed and foating charge over the as-sts of the Group.

Shere Clazs
Ordinary

31st August 31at May
1092 18992
€000 £000
187 10t

207 17
130 5
29 24
553 77
318t August 315t May
1992 199¢
£'000 €000
8.3¢8 11,602
638 £39

3 869 M
932 L0¢
282 4357
1,054 1.21¢
a4 &7
$5,112 18,434
ommSmoanmEr T ETEDISS

Prge 9
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TOTTENHAM HDTSPUR PLC
NOTES TO THE ACCOUNTS
Three months ended 31st August 1992

10. Creditors — amounts falling due ater more than one yesr
31t August 3tst May

1992 1992
£000 £000
Obligations under fr.ance lenses o4 103

The finance lease obigations are all repayable within fve years.

11. Doferred tax

Mo priovision for deferred laxation ot disclosure of the full potential defeired ussetis considered necessary in these accounts.

J1st August 31st May
12. Callad up sharo capital 1992 1992 1992 1892
Number £ 000 Number £'oGo
Ordinary sha:es of 25 pence each
Authorisad: «t 18t May 1952 and 31st Augusi 1992 21,600,000 5,400 21,600,000 5,400
EEsEEraToITEEESEEY DD E R &}
Allotted and fully paid: 18.019,053 4,005 16,019,052 4,005

Cptions to subscribe for 350,000 shares at a price of 115p ars in axistence in accordunce with the rules of the Execzutive Share 2ption Scheme
{31st May 1992 — 350,000}

13. AReserves

Proft Revalua-— Share
and loss tioa premium
account resarve account

€000 €000 £000

Ealance at 1st June 1992 (7,040) 4,602 5.162
Atained profit/{loss) for the period 1,637 - -
Share premium reduction 7.C00 - (7.000;
Othet movement 24 (23) -
1.821 4,638 1,192

The other movement represents tha transfer from reveluation reserve to depreciation on the revaluaticn surpius.

Following an Exraotiinary General Meating on 30th April 19¢2 and the xanction of the High Court on &th Jurie 1992 the smount standing to
the cred? of the share premium account of the Company %as beon terduced by £7.000.000 aimost slimirating the deficit on the Company’s
profit and loss account as at 1st Jurie 1992,
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TOTTENHAM HOTSPUR PLT
NOTES TO THE ACCOUNTS

Three months ended 31st August 1992

14. Reconciliation of operating proft to net cash infouw from operating activities

Op«oating piofit

Depraciation charge

Profit on sale of tangible fixed arsats
Aelsase of provision ngainat investments
Dacieais in stoc’a

Increase i dablors

increaze/{decrease) in credaa:s

Net cash inflow/{outflow) from cpetating activities

15. Analysis of cash and cash equivalents during the year

Cverdinl balance at 1at June 1692

Net cash inflow

COverdsaft balance at 31t August 1692

3152 August 31zt May
1862 1602

100 o0

ass 1.031

161 [-20-]

{4) -
- (468)

41 52

(176) (203)
3,370 7.925)
3,743 {8,500)

J1st August 31st May
1992 1042

£'000 £000
{11,802) (8.448)
3,568 (3.454)
(8,300} {11,802)
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