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MOORCROFT DEBT RECOVERY LIMITED

ACCOUNTS

31 JULY 1987
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Close eompany provisions

o] In the opinion of the directors the company is a close campany within the neaning of the
Income and Corporation Taxes Act 1970, as anended,

Auditors

9 A resolutics: (v reappoint the auditors, Cocrers & wybrand, will be proposed at the annual
gereral meeting.

BY ORDER OF THE ROARD

AJ McROBERTS

Secretary H W

20 November 1987 4
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REFORT OF MM AUDITURS T TE MEMBERS OF
MO T LSBT RECOVERY LIMITED
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We heve audited the accounts set cut o mages 4 to 8 in arcordance with approved Auditing
Stanrdards.

e ]

In cur opinion the accounts give a true and fair view of the state of affairs of the company
at 31 July 1987 and of its profit and source and application of funds for the year then ended
and conply with the Cowpanies Act 1985.

COUPERS & LYBRAND

Chartered Accomtants

MANCHESTER

20 November 1987
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MORROFT DEET RECOVERY LIMITRD

FiGFTT AND 1088 ACOURT
FOR THE YEAR TU 31 JULY 1957

Farred Incame
Aministration Expenses

Operating profit
Other interest receivable and similar income

Profit on ordirary activities before
taxation

Tax on profit on ordinary activities
Profit fFor the financiazl year
Dividends proposed

Retained profits for the financial year

" Statement of retained profits

At 1 August 1946
Retaimed profit for the firancial year

At 31 July 1987

Tre notes on pages 7 to & form
pact of these sccounts.

Auditors? report page 3.

4
Nntes 1987 1486
(18 months)
£ £
2 420,534 80,357
(350,000) (15,000}
70,534 65,357
- 3,940
70,534 69,297
3 (21,327) (21,000)
&Y 207 48,297
- (25,000)
. 49,207 23,297
23,197 2100)
49 207 23,297
72,404 23,197
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MORCROFT DEBT LECOVERY LIMITED

BALANCE SHERT — 31 JULY 1ua7

CURRENT ASSETS
Dehtors
Cash at bark and in hand

CREDITORS: amounts falling
due within one year

CAPTITAL AND RESERVES
Called up share capital
Profit and loss account

Approved by the board on 20 November

NG McRoberts

AJ MeRoberts

Tre notes on pages 7 to & form
part of these accounts.

Auditors' report page 3.

Notes

1937

)
) Directors

)

1987

39,451
311,8%

351,397

(278,843)

72,504

72,404

72,504

1986

7,069
158,586

165,655

(142,358)

23,297

23,197

23,297
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FOORCHE: 1 BT PYCOVERY LIMITED

STATEMENT OF SOUCE AND APPLICATION OF FUNDS
FUR THE YEAR ENDED 31 JOLY 1447

1987
£ £
to i OF FUNDS
bProfit on ordinary activities before
taxation 70,534
APFLICATIN OF FUNDS
Taxt paid 20,627
Divieands paid 25,000
(45,627)
24,907
INCREASE IN WORKING CAPITAL
Increase in dabtors 32,472
Increase in creditors falling due
within one year, excluding taxatior: and
proposed dividend (160,835)
{128,363)
Movemenot in net liquid funds:
Cash at bank and in hard 153,270
24 907

Auditors' report page 3
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1986
(18 months)
£ £
69,297
69,297
7,064
{96,354)

{89,264)

158,586
9,297
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BOORCROFT DERT RECOVERY LIMITED

NYES TO CTHE ACCOIVES ~ 31 JULY 1987

1 Principal accounting policies

Ty cpenunts are prepared in accordance with the historical cost conventiorn. A suwmmary of
11 more important accounting policies of the company, which have been applied
consistently, is set out helow.

(a) Earned iccone

Earned income represents commission received for the recavery of debts and other
ancillary services.

() Deferred tax

Tax deferred or sccelerated is accounted for in respect of all material timing
differences to the extent that it is probable that a liability or asset will
erystalise. Provision is made at the rate which is expected to be applied when the
liability or asset is expected to crystalise.

1987 1986
2 Administration Expenses £ £

Manggement charge fran parent company 350,000 15,000
3 Tax on profit on ordinary activities

The tax charge is based oo the profit on ordirary activities

for the year amd comprises:

United Kingdom corporation tax at 31% (1986 30%) 21,700 21,000

Adjustment in respect of prior year 3713) -

21,327 21,000

4  Debtors

Trade debtors 39,541 7,064

All the abave amounts are dve within ore year of
the halance sheet date.
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MUURGROFT DEBT RECWERY LIMITED

NOTES 0 THE ADCOUNTS — 31 JULY 1987 (CONTINUED)

s

5 Creditors: amounts falling due within ore year

Trads creditors
smounts awed to group companies:

Holding company and fellow subsidiary companies
Other creditors
Taxation and social security (swe mote below)
Proposed dividerd

Note: The creditor for taxation ard social security

1987
£

185,541
53,127

40,225

278,843

includes VK corporation tax payable of £21,700 (1986 £21,000)

6 Called up share capital

Authorised:
10U ordirary shares of £1 each

Allotted, called up and fully paid:
100 ordinary shares of £1 each

7  Uitimste holding company

100

|

100

1986
£

75,987
15,000

26,371
25,000

r——r

142,356

]

100

1\

100

|

Tre ultimate holding company is NWI Finarce Limited which is incorporated in Great

Britain.

Auditors' report page 3.




