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FFECIAL ACCURTIC SERVICES GrCPP KOLIINGS LILITED

L R e g — e e e

FEPORT (F THE LIRECTLES
FOE THE YEAR ERTLEL 31 BUGUST 1984

D e e T T T T

i “he diveetors present herewiilh the zudited aceounts for the yesr evded
1 August i%td.

ng;gw of ggt;yiﬁiea

&r “he main activily cf ithe campany is ihat of & holding snd ranagspnt
company« The prineipsd activities of the growp are that of ¢eiling and
acouetic engincers and the distribtution of wveiling materials.

“he compeny wag incorparated on 17 February 1903 with an aulhiorised
gheve capiial of £1C0,000,000. On 30 Aurust 1984 the corpany issued 300,500
ghaves of £1 eeoh fully paid in coneideration fox 200,000 sharesn in Syegisl
Acoustic Hervices Limited and 100,000 shares in Commersial Coilingn Faolors
Lirited Ledng the whole of the issued aharo capital of those conmpanias, 3in
-order to re=grganise the companies into @ single groups This
re~orgunisation has been accounted for as a marger (msw noie 1{a)).

The group has had & satisfactory yeur und ai tha year apd ihe
finanedal position was adequate. The directors sxpeet thai ihe praneni lews)
of aotividy will bte sustained for the foresecable future. Subssyuest to the
yenr end the compuny has entered into s commiizment to inveani in an asapeiaie
gampany to the extent of approximately £500,000,

A sumniary of the resulis of the year's tyading is given on yaje 4 of
the deaounity. :

bividend

- The directors do not revommend the puyment of a dividend for the
year. T

Fixed Assets

de Hovetents of fixed apsets ave shown in note 10 to the meeounlss
Direetors
B¢ The direeters 6f the conpany at 31 August 1984 btoih of whow weps
gppoinited on 1 August 1984 weve as follows:=

£ A Pepihinney (Chaivhan and Vanaping Dideetss)

Mrs B Hatthews
8 If Higeitis &hd MPs § Kayes who weve ditedio®s on Irtorporatich velisrsd oh ¥
kugust 19G4s




By order of the Board

o]
gg;ﬁ:&&,;ceus&;c‘sEBVIGEs GEQUP HOLDINGS LIMI¥ED
REPORE OF ‘THE DIRECTOES
POR 7% YEAR ENDED 31 AUeTST 1984 - continved
Dirvectors Anterest In the shares of the company
Ge mhe interests of the direclora of the company at 31 Augush 1954 in the

ghares of the cowpany aceording to the register reguired 1o Yo kept by
gection 29 of the Companies Agt 1967 vere ag ¥ollovss-

Qfgiga_" shq;ea‘9§"§1m§gdh
AL 51 Augumt 1994 and dale
of gppointment

B A MeElhinney 300,000

lose company provisions

T The company ig @ close COMpANY within the meaning of seshion 2682 of
the Toneome & Corporation Taxeo Act 1979, In the opinion of the directors no
%%ghility will aeerue Lo the company undar mschedule 16 to {he Pinsnee Aol

&t . . ]

Avditors ’
8. A resolution %o ru-uppoiﬁ% Coopoars & Lybrand as aala apditera, uill be

proposed ab the annual goneral moe ing.

#es B Mﬁﬁthéwg
Sayratury
3f Jan

r;:ct;uskxgﬁ;sl‘t;cstlc:utn‘ggg




REPCRT OF THE AUDITGES

o¢ AHE MENEERS CF

SPEQTAL ACOUSTIC SEEVILES GRC

AT T e

vp HOLDINGS LINITEL

Ve have audited the mcgounis en pRges 4 to 15 iu aecordance ¥iiR
approved Auditing Stapdarde. The aceounts hgvg‘heen;yxgrgfﬁd under the

wisterical coat convention.

In owr opinion the aceountn giv
affeirs of the corpeny and the group a
eource and application of funds of the
conply with the Gompanies Aots 194G to 1981,

STLVENTHORNE & PARTNERS
Chartared Acoountants

lllllal‘!lqtzx}%‘g.%?¥¢lla.lul;‘ttll 19&5

g
i

o 2 truo snd fair view of the aipie «of
% 31 Avgyet 1954 and of the profit and
group for the year ihen ended avd

COOPERS & LYDRAND
Chariergd scoouniahiits

]

aa it

. 5
C: o —
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SPECTAL ACOUSTIC SFRYICES GROUP BOLDINGS LIMITEY

CONSOLIDATED FROFIT 23D

LOSS ACCOURT

FOR TUE YEAR ENDE) 33 AUGUST 1984

_ TURHGYER

Cost of sales
4R08Y PROYVIT
Het operating expenses

Operating profit
fnterest payatle and gimiler oharges

FRQZYT DEFORE TASATION

TAXATION OF PROFIT O ORDIHARY
AGTIVITIES

PIOPIT APTER TAX AND BEKORE
BXYRAORDINARY TTEHS
Bxtraordinary item '

———

STATEMENT OF CONSOLIDATED RBPATHED PROVIT

Hotes

2

fetained profit at 1 Sephoubes 1983
jetained profit gapitaiised for the
tgaiie 6f 979,000 shares

Hatalned profit for the year

Getained profit ab 31 August 1984

The Roted on pages B 6 15 foim part of

I -
7,589,466 11,583,841
TMIsTeIs 955,091
3,452,190 2,534,144
O nETmR 199TH
16,269 534,869
)56% 21,421
725,704 913,248
212,840 80,699
I .

£ £

800,464 368,535
279,000 .2 .
521,480 36B,535
356,860 431,929
Py38 308 EB00,464

Audisors® repori page 3v

these mocounis.
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SPEEEAL, ACOUSTIC SERYICES GROVE HOLDINGS LINITED

e LQhIEATED BALAHCE SHEE* 31 AUGUST 39&4

1984
Hotes £ #
FIXED A3SETH
Intangible aeseis 9 19,054
Tangible asnets 10 339.»966
748,020
QURRENT ASSETH
Stocke i1 1,088,517
Tebtove 12 586.404
| | 5,546,521
OREDLTOR®: Amounte falling
due withiv ¢ne year 4,886,686
N GURRENT ASSETS 759,835
mm
TOUAL ASHEDS LSS GURRENT ‘
LIABLLILTEY 1,507,855
QR‘E‘.M"EGRSs amounts faliing '
due afrer more than-one
year 109,449
EROVISION FOR BIARTLITIES
AND GHARGES - ‘
Peferrad tasatien 5 126,078
\ 120, 01C
h 229,521

//
GAPITAL AND ﬁEs*an*.és )
Gailed up share Lafni%al 16
rasount

ppefit ahd 1688

/) Directors

,
. VQ)

The désounts were approved by the béard oh .-

P

#,278,328

%00, 000

978,528
£1,278,328

158

£

B e oty

B6Y%,562

2,965,425

5,851,387

E’i‘?ﬂ; A72

M 126

150,152
Ak Ak

51h§:~p'af-r3:- 9‘?;5-;%‘-4\-

The notes on paged 8 1o {5 form part of these accounts.

Auditors’ report page 3.

32,109
L8

5658

445,15
far n S S

1,012,742

193 ;ﬁ?ﬂ

e

2824 ,464

e L e
jroanistunmerse ey

qéi;b@ﬁ
800,464

38215464

m’

S T i




SPECIAL ACQUSTIC SERYICES GROVE HOLDIRGS LIMITED

BALANCE, SHEET - 51 AUGUST 1984

Notes Lo
L1 ;
PIXED ASSET 3
} Tnveetment in ewbsidiarien 17 2?;?4990 3
£309,000
_‘ CAPITAL AP RESRRVES |
¢alled up shave eapital 16 200,700
i1 prafik and lose account -
o S
’ 7 by oR
E Lo ~ ' - ‘ e “'.“:.“:' .
;Eﬂ Ll
i B A Mot HINNEY : )
}‘ l(“llllfllll‘l!‘il‘lllill
D
L " I " N
‘Whe seaounts were approved by the board on B, Jepnary, 1983, . a0 ;}r“;
E . i
i! ‘;‘
’ Wie notes on pages 8 to 15 form part of these seeounta.
huditors' repork page 3




SPECIAL ACGUSTIC SEEVICES 25

"} FOLTIEGE

LINTEED

Bl el ey

e ST =B S P

fom < =y

CONSCLIDATEL SUURCE ABD AFFLICATION OF FUNLS
FOR WHE YDaF ISDRL 2% AVGUST 3504

B

'r{-.rme:!-rl o =gt =

EOUKCE GF FUHRE :
Frofit on srdinavy ackivities
bvelfore taxation

Adjustment for items wot
invelving the movement of funds:

" Teprecietion 234,451
{Frofit) en dispowal of
fixed assete (7,821)

Tatal from operations

tundg from other sources:
laan .

fpee st

spis A
R

E

789,704

276,636

Dispowsl of other tangible assote 28,790

flire purchase - amount felling
du§ ufter nore than ohfa year

-

e
/

B
|

- ¥
Total seurses of funds

APELIGANION OF FUNDS /
Bupehase of intangible fixed assels »
Pupahnge of tangidle fixed apsets 437;gl§

Pagation » 32,861
Extraordinary itei ; =

THoREASE TN WORKING CAPITAL
Trereass in stoek
fnereuse if debtard

182,355
1,622,719

{ineresse) in ereditors (983,361)

hovement i net liguid fuhdst=
Fanl bnd eash balafices

¥
roas
L s -

AN

4,063,453

&314773

(4%8,820)

£332;957

iuditors’ report page 3+

1,113

ALEE
TR
UL BN 5
161,179
{3,568}
157,511
04,418
29,334
7,756
121,505
190,265
38,108
229,935
53,724
g
322,398
£3£9,867
155,677
1,062,806
(379, 77E)
B6E; 705
(258,575
£460,867



SPEQTAL ACCUSTIC SERVICES GROUR WOLDINGS LIMITER
AND ITS SURSIDIANY CONMPAMIES

HOTES 70 THE GONSOLIDATER ACCOUNTS - 31 AUGUSY 1964

3y Prineipel sccountins nolielss

; Te 4 summary of the move imporfeni nocouniing piiicies 2i A% COMPRANY,
v whioh have vaen applied consisiently, is set ovd hulow.

{a)  Basie of conmolidation

=t

The combination of the business in the group is asgounied for on A
nerger basis. The congolidated halance shest includen ihe agesunts of
the nolding company and ite subsidiaries mads uvp tn the and of trs
{lnanclal period. The proflt and loas aocount rafleots ihe resulis of
ihe subsidiarien for tho year ended %1 August 1984, Intea LU salan
and profits are oliminatod on consdlidation and all snlen and profit
figures relato to extornul tranaactionn only. ‘

e

5
et
TS

e S

T

Gomparative figures arve shuwn a8 i+ tha companians had boen gombinad
throughout the previous year and n% 31 hugust 1983,

(b)  Fixed sssats

tand and buildings ave sktated at cost, Other tengible fixed assels
are stated at their purchase price, togather with any insidental
expanses of acquisition. ) - '
Provision for depreciation in made so as to write off the cosb o2
valustion of tangible fixad apsets on A pkraipht line basia over the
expected useful sconomie 1ife of the assets sonearned. The prineipal
anaual vabes used for this purpose arats ;

p e ]

g e LT et S e

i
¥
i
Yy

On bn redueing
Qo . _balenes

heasehold p.operty v 47154 - )
piapt and machinery ‘ = %%
tfotor vehicles B . 25,358 -
pixtures, fittings and gquipment ° 54
Goodiwill 504 -

ﬁéﬂééhbidxiaﬁﬁ,ﬁﬁd buildings ave amoriised over 50 years oF the period
of theé jguse, whichever {5 the leéss: Prechsid land is Hot
depreciatsds ‘

e
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FPECTAL ACOUSTIC SYRVICES GROUF HOLDINGS LINITED
_AHD TES SUBSIDIARY CONPANTES

1 Y2

’ﬂﬂﬁﬁlf? PHE CONSOLIDATED ACCOUNTS -~ %) AUGUST 1984 - caniinued

ErARcipal scrounting policies - pontinued

(e} Stocke and work sn prosvess

Stenks and work in Progress are siated at the lower of cost and pet
Tealisable value: In general, cost iy determined on & Firsd in firsi
out basig and includes tranaport and handling cests; in tha gesa of
mamfactured products cost ineludsa all direct expenditure aug
Produalion overfieads baged on the novmald level of activity. Nei
raaligabl& value is the price at which stocks can be svld in the
nermal oourse of business after allewing for the costs of yealisation
and, sherve approprdats, the ocost of sonversion from their existing
slate to a finished nonddtion. Provision is msde where necessary fop
obaelete, alew wmoving and defeative atook,

Gontracts in proﬁrcuu are invoiced monthly and profits taken at &

time when the eutcome on the contract oon ronsonadly be Lforsnessn. ¥o
profits aro takon until materialo arn inotalled. Work in progrons
therofore comprises of work and matorinls not invoiced a$ the yaar ond.

(4) Daferred tax

" Provision 1 made for doferred tax ab the rate of corporation tax

ruling for the year in which the timing differonces are expected io

roverge [fhe 1lobility method) exopet in virapact of any Viming dirfevenaen

vhioh ars’ Galikely Yo vesult in a tax 1isbilily 4n the forenssable fulure.
(e)  Foreign ourrencies v \

Trading transactions denominnted in foreign eurrencies are translated
inko sterling at the exchange rate ruling when ihe transaetion was
entored inte. Honetary assets and 1iabilitles denoninated in forveisn
citrrencies are translated inte sterling ab the exdhinge rales ruling
at the balanse sheet dute, Bxehange pains ov lomses zva ineluded in
operating profit,

(£)  Persion arreangetents

The compars funds pension lixwblities, upon the advice of sxterasl
agtuaries, Yy paynments to the company pension fund. Paynents made %o
the fund and charged in the mecounts eomprise survent angd past sepviee
liebilities. 'the fund is setuarially valued every thves yeares

Turnover

Zs The turnover which excludes value added tax and sales between group
gompaniss repredents the invelced value Of g60d8 &nd werviowe supplieds A1l
turnsver 18 within the UK and nsy be analysed aw Suilowsse

- T L - i
Profit before P1ofit before
TuFnover  tax Turnovey  %ax
2 T g £

Roofing. eelling and acoustie

I, 506;299 261,527 6,573,175 204,829

engineefs o 65! 61,52 7351 i
wﬁoféﬁaie 1ighthiis distiibitors 5515639 71,072 §55,03§ %6,379
Ceiling tile nanutacturers 559,712 38,443 361,364 14,7786

Ceiling materialy distribution 5,661,816 405,227 4,350,218 168,675

£17,589,466  £776,269 211,689,811 £5%4 669




B L T T

T e T T T S

=

Sz o

i

T I TR R S L SRR RN TR

[ Tty

\ . et}
FFECTAL 4COUSTIC SPRYICES GROVP HOLDINGS LINICED

S0 T754 SUBSIDIARY COMPANTES

E?E?ﬁt??ugﬁﬁ'ﬂ@ﬁﬁQLIPATﬂD ACCOUNTS -~ 31 AUGUST 1984 ~ coniioped

et opevating expenses

Je Het aperating expenses are made up a8 follgws:=

1984 1983 -

— -

Distribution costs 308,192 241,527
Administrative expenses 2,452:290 1,7691206

: 5

Looa: | 2.760,462 2,011,1%5

Qther operating inoome | B4,561 11,660

Profit on ordinary adfiviﬁiaq;baforo”taxutioq )

4e > Prafit onlordinnryeuctivitian kofors taxation in wtated aftey

nhgrgingzm r |

. hdditor's remeneration

(holding eonpany - &£1,000) 18,500 12,500
Dapraoiation of tangible assets : 215,402 156,199
Hire of plant and mackinery 52,117 44419
Amopbigation of {ntangible ausets 19,055 5,000

Bivsatoxs ' erolunments

5. Erisluments of direstors of Speelal Acoustle Serviees Oroup Holdinga
fiimited (troluding pension aontributiona) ave ma follows:=

1984 1983
For matiagéient services . £118,715  2120,565

Directors emeluments diselosed in accordance with @éé%iﬁﬂNé of the
Gampanies Aet 1067, and exeluding pensisn eshntributions, are as followa:=
Eriolumenits of the chairmba who is alse o e
the liigheat paid direetor | £40,000  £40,000

fumber of other directory whose emolunients webe Within the ranges:-

Humber Kuiibed
g 0=£5,000 2 2
£15,001 = £20,000 1 1
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SPECTAL ACOUSTIC SERVIPES (RQUP HCLDINGS LIMTTED
AND TTS SUBSIDTARY COMPANIES

§9@E§‘¥9 THE CONSCLIDATED ACCOUNTS = 3t AUSUST 1984 - continuad

T o -

Net operating expcnges

e

s
~

Het opersting expensesg are made up a8 followsis

1984 1955
- =5
Distribution coats 300,195 PAN BAY

Adminintrative expenaee 2,454,290 1,762,808

2,760,482 2,011,135

Lieast
Gther opersting ineome 04,581 11,600
£2,675,921 21,999,475

, R
trafit on ordinary activities before tux“tian

As

Profit on erdinary aotivities before taxation is ainted afiey

gharginge=

me 1

Auditor's rémudéraﬁion

- (holding company = £1,000) 15,500 12,500
Depreciation of tanglbie asasls 215,402 156,179
Hire of plant and usehinery . 52,117 4,437
Anortisation of imdaupldle asvets 16,055 £,000

Bireatory' enolunsniy

6o

Faslunents of divestors of Speeinl Acsustie Serviees Group Hadinps

fiptted (ineluding perision aooiribubilona) are as follevwai=

it

1988 - 1983
Fer managensnt services AR £120,565

Dérectors emoluments diseiosed in acevrdange with seetion % ©¥ ths

aiss Act 1667, and excinding pensids contributions, ape as f6liowsi~

Broiunents of the chairman who is alsd

the highest paid directss £40,000  £46,000

’
74
L

Nuaner of other directors whose emoluments were within the Tahges:-

Numbar Fumbey
e 05000 2 2
215,001 = £20,000 i 1

g ::‘ C
aye i

— %
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BFECIAL ACOUSTIC SERYICES GROUP HOLDINGS LINITED )
. - AND IT8 SUBSIDIARY CONPANIES
f R A A s i s
ROTES 70 THE CONSOLIDATED ACCOUNTS = 31 AUGUST 1984 - contr ¢
??Eiﬂﬁﬁﬁméﬂfﬁfﬁffﬁﬂﬁ» T
Gea) The ayerage number of persers enpioved ; 3
CLr oz CVRIGE OF Dergchy enpioyed by the group includin
execuiive directors during the year is analysed below:= §
1L LT
Nunber Kunigp
falee and production 83 8
Adm;g@&tration and mansgement n 82
| 159 149
= VLD
{v) Croup employment costn - all omployeen inoluding executiva
directora:=-
2 oz
Aggrogate gross wages and mnlaries paid 1,461,897 736,657
- Employors' national insurancoe . NS
.7, contrihutiona ) © 165,740 90,749
%f Baployera' pension conmtributiscis 132,496 15,821
//;}‘ ARGl 25 vl L A
«. £1,180,133  £843,227
0 = e =

Profit of Speeisl Avoustio Services Group Yoldinge Limited

e The eompany has Hot traded during the year and made nedther profit nen
1()55: . . ’

&,

Tax on ,.cs_f,&iﬁaryf setivities

8. . 1984 1983
N ’ ﬁ £

. taited Kingden eorperation tax ab 47.59
(1883 = 5:%) bdssd én the profits

for the year 308, 060 247,513
Daferved taxation {33, 46) 25;3?5
fnteregs receivable = i0R
Gver charge for previous year (1,744) {8,723
Peferrad tagation relessed resulting : o

fron atoole relief made permanent = (184,35%)

E72,800 & 50,699

P ——




SPECIAL ACAUSTIZ SERVICHS GROUP HOLDINGS LINITED
AHR ;';'s SBB.)IB.A.&I eeﬂmzzxﬁ

NoTES fm tzfiz coxsammab mcwms - -si AUGUST 1984 mni::muea
intengihle asset

8. The intangible pasat represenits purchased goodwill in a subsidiary
ccxpany as follows:~ "
| 1984
=
Het hook value at
1 Beptenber 1983 78,109
Charge for year 19,055
et beok value at 31 Awgust 1904 £19,054

AR
ATTET Ol T

Tangible agselo

10. Tho group | ‘

Frouhold Leanphold

lond & land & Plant & TFixtures & Nolop .

buildinge bulldings machinovy fittings = vehicles giaj
£ £ £ '3 (3

OST 5 O

4t 1 Septamhar 1983 78,000 102,018 285,008 | 174,616 228, 5341 B?{ﬁ,ﬁ‘i%
Additions - 52,152 116,621 33,480 254,737 4%7,899
Disponals Co- 130 B, 82)  (3,868) (45,425) (61,378)

A& B duguub 1981 98,000 1AT,EST 397,817 204,237 416,673 1,204,084

.....

At Sag{".eﬂ‘bér 1983 - 9,017 119,490 67,125 104,663  Z00,205

Charge for yeal L. 7,043 - 63,897 33,483 111,014 21‘5,4@?
Sepals | L leon et (36,46%) (40, 609)
A6 3 Avguet 1984 . 5,256 .‘.91, y15 98,303 115,214 475,008
| BO0K VAINE o .
Ng? AUGUET 1984 . £38,000 E132,011 26,160 p405,830  2237,158 279,960
i BOOK VATUR s AvaH 4@ BE . EHR PEST AR
N%? iggvsw 1985 438,000 £93,001 265,548 2107,401  2123,678 £527,718

Q%oeks and work in pp gt‘eﬁé

ooy

Yis The an‘xctiw’cs sbigibutabie to the different categories are ap follows:=

1984 1983
2 £
Baw Baterials and aofsimables 3?9;%%8 i% ;gg.z
Work L progréss 0,063 J 120
PFinished §66ds gi0, 226 5i1.8

£1,058;317 £86%5,962

e et

refigl 8ifference belwee
he opinion ©f the ditedtols ihete ig ho ma
*ho 'r’n.s?;ribal Eost of atack a3 stated &bove and i%s current véplacenent cost
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SFRCIAL RCOVSTIC SERYICES GROUP FOILDINGS LImroen ?

AND IS BUBSIDT % COMPANIRS

ACZHS 20 THE CONTOLIDATED ACCOUNTS - 31 AUGUST 1984 - contimued

Bcktors - Amounts falling dne within ore yeer

teée 1984 1983
5 e
Trade debtors 414,797 2 -
Qther debtors PO e
Prepayments and arcruats A4, A32 » 93,265
24,558,204 £2,965,425
Oreditors - Amounts faliizz dus within ono yoay
1%, 1984 1984
) LB "i""
Bank loans and overdraft (see (a) below} 1,083,899 285,074
Trade oreditors 2,375,154 1,685,518
Other ereditors ineluding taxation
and seolal security {sse (b uelow) 1,163,242 762,371
Hire purchase pricipal sutatunding -
6ne year - . 95,086 45,190
Aocvrials and deferved income 148,416 106,262
£4.,886,685 23,384,472
4 E\};l\ R A R A e s 3%
\\,\.

{a) The bank loans and overdrafhs aie gesursd by floating shavges over ihe
ag8ety of the campanies eaneernd’d.\ Ineluded in the bank overdraft is a net
snotnk 6f £971,398 which relates <s cheques paid »y veusived by the group by 5t
fugust 1684 which had net been presented or elearsd thvough the baak at that
dite: ) !

{6)  Gther creditors ls made up az followsi=

tinfted Kingdon eorporation bax 525,085 505,062
Heaial secuprity 62,426 183,972
Other ereditors 195,121 2795331

21,185,242 27624371

greditors = Anotints falling due after wmore thah one yuar

fd:  fhe creditors falling due aftes nore than one year afe TepreSefited by
hire purchase principal outstanding of £109,449 {1983 ~ £41,126).



SPECTAL ACGCUSTIC SERVICES §
bl ALLGHSTZC DERYICES §R0UP ROLDINGS ;I ZHITED
45D 175 SUBRSILIAR e

AT e R

14

¥ COHPANIES

[

HOTES %0 THE CONSOLIDATED AC20WML = 31 AUGUSE 1584 - contipned

Peferred faxation

15, Deferred faxation may be analysed as followsi=

£

1984

198%

kR

Amount Potential Amount . Potoniial

i
‘

Accelerated wapltal allevances 120,078

8taock rellief -

galied up ahar&“supiﬁal

Authoriged -

S E——————

provided  liabilit rovided Miabijit
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