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WHITE WING INTERNATIONAL LIMITED
REPORY OF THE DIRECTORS

The Director present2 his Annual Report with the Unaudited Accounts of the
Compeny for ths year ended 5th April 2009,

PRINCIPAL ACTIVITY

The principel activity of the Company was that of the provision of the
sorvices of Mr. P,.B, Rodgere as s composer, raecording artist and musical
antertainer in the U,K. and Europe. The Company mas centinued to trade
satisfactorily and the directér expects thas to continue.

FINAMCIAL RESHLTY

Tha Company's financial result for tha year after taxation was a profit of
E5%4111 compared with 2 losa of £125391 for the previous year,

DIRECTOR

The svle Director during this year was P.8., Rodgers, as in tha previous year,

The company is a wholly owned subsidiary of Ramshackle Music Limited and
the directors intersst in the sharaes of that company are shawn 1n the
directors report.

The above report has been premared in accordance with the smecial provisions
relating to amall companies within Part 15 of the Companies Act 2006.

Signaed on behalf of the
Board of Directors

oA (VWS

P.B. RODGERS
Director

Approved by thes Board

2 —76




Y/E.

10569
287
273
519

143255

233

05.04,08

2333
9174

32505

155218

£ 122713

WHITE WING INTERNATIGONAL LIMITED
PROFIT AND LOSS ACCOUNT
YEAR TO Sth APRIL 2009

fees Receivable
Bank Interest

Less: Expenditure

Production Expensas

Travelling & Hotel Expenses
Accountancy and Professional fees
Deliveries, Postage & Stationery
Bank Charges and Interast

Forex

Sundries

Promotion and Publicity
Entertaining

Wardrobe

FeEalds With=holding Tax

Legal Foes

Management fees

F+.€.Us net self-employment fess

Depreciationt

Equipmant

NET PAROFIT/LDSS FOR THE YEAR ON
ORDINARY ACTIVITIES BEFORE TAXATION

1846474
2722

1849196

466841
19886
52956

359

348
(1380)

946

99

196

1688

126913

1202

246592

186
916862

L 932334




WHITE WING INTERNATIONAL LIMITED
PROFIT AND LOSS ACCOUNT
YEAR TD 5th APRIL 20039

Y/€. 05.04.08

122713 NET PROFIT/LOSS FOR THE YEAR ON ORDINARY 932334
ACTIVITIES BEFORE TAXATION

2678 Taxation on profit on ordinary activities
{Note 2) 147438
- Un-recoussd Overasas Texation s0788
(Note 2)
125391 NET PROFIT/LDS5 FOR THE YEAR ON DRDINARY 694111

ACTIVITIES AFTER TAXATION

BO0OC Oividend Paid -

£ 205391 RETAINED PROFIT/LDOSS FOR THE YEAR 694111

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

The Company hes no recognised gains or losses other than the profit/loss
for the sbove two financial years,

CONTIMUING DPERATIONS

All of the company's activities in the above two financ:iasl years derived
from continuing operations.

HISTORICAL COST PROFITS AND LOSSES

The differsnce betweesn the results as disclposed in the profit and loss
sccount and the result on an unmodified cost basis 1s not material.




AT 05.04.08

330

74490
63114

£ 137604

L 23302

114302

£ 115232

~

115230

£ 115232

WHITE WING INTERNATIONAL LIMITED
BALANCE SHEET
AS AT Sth APRIL 2009

FIXED ASSETS (Note 3)
Tangible Assats

CURRENT ASSETS

Debtors (Nate 4) 772002
Bank B7672%

£ 1648727

CREDITORS: amounts falling £ 840128

dus within one yoer (Note 5)

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABELITIES

CAPITAL AND RESERVES

Called up Share Capital {Note S5)

Profit and Loss Account

SHAREHDOLDERS FUNDS
(Note 7)

T44

808599

809343

2

809341

———

L 809343

b




WHITE WING INTERNATIONAL LIMITED
BALANCE SHEET
AS AT Sthn APRIL 2009

Thase Accounts have been prepared in accordance with the special provisions
relating to small companjes within Part 15 of the Companies Act 3006,

For the financial yesr ended S5th April 2009 the company was entitled to
exgmption from audit wnder Section 477 Companiss Act 2008, and no notice
has been deposited under Section 476.

The directors acknowledge their rsspongibilities for ensuring that ths
company keesps accounting records which comply with Ssction 386 and for
preparing Accounts.which give & trus and fair view of the state of affairs
of the company as at the end of the financial year and of its profit or
loss for twhe financial ysar in eccordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of ths
Companies Act 2006 relsting to Accounts, so far as applicabls to the
company,

Signed on behalf of the
Board of Oirecters

PR (R

P.8. RODGERS
Diractor

Approved by the Bosrd

I\ —2—10




WHITE WING INTERNATIONAL LIMITED
NOTES TO THE UNAUDITED ACCOUNTS = Sth APRIL 2009

1. ACCOUNTING POLICIES
Basis of Accounting

The Accounts have baen propared wnder the historicsl cost
convention a® modified by the ro=valwation of certain
Pixed mssets.

Cash Flow

The Accounts do not include a cash flow stetement bscause
the company, 23 a small reporting sntity, is exempt from
the requirement to prepara such a statement underx Financial
fReporting Standard 1 'Cash Flow Statemants’.

Turnover

Turnover,stated net of V.A.T., is attributable to the contin-
uwing activity of the company, which is the provision of the
sgrvices of P.B. Rodgers a= a composer, recording artist and
musical entertainar on stage in the United Kingdom and Europe.

It is the opinion of the Director thet in view of the nature
of the company's busingss, tha markets in which it operstes co
not differ substantially from sach othar and are, thafefore
trosted as ona market for the pwrposes of disclosing the
particulars of turnaver in thesa accounts.

Tangible Fixed Assete

Depreciation is provided at the following annual rates in order
to write off each amset ovar its estimated wsefwl life.

Equipment 20% on net book value

Foreign Currenciga

These were convaertad et the average rates for the year, since
the rates did not fluctuate significantly. Uhere applicable
converaion was dong at thet day's rate.

Going concern basis of accounting

The Accounts have been praparsad on the assumption that the
compeny is able to carry on businesa as a going concegn,
which the Directors consider appropriate,




WHITE WING INTERNATIONAL LIMI

TED

NOTES TD THE UNAUDITED ACCOUNTS = Sth APRIL 2009

TAXATION

Tax charged based on result for thse year

U.K. Corasoration Tax

Less: Relief for Overeeas Taxation

»
Unrecouped Overseas Taxation 190768

TANGIBLE FIXED ASSETS = EQUIPMENT
Caft at 05.04,2008
Additions

Disposals

Cost at 0%,04,2009
Lass: Accumulated Depreciation at 05,04,2008

Less: Depreciation Charge Y/E. 05.04,2009
NET BOOK VALUE 05.04.2009

NET BUOK VALUE 05.04,2008

Revaluation of Fixed Assets at 05,04.2009 is
to be inappropriste.

05.04.08 05.04.09

2678 147435
- 33005

t 2818 £ 114430

5569

5569
4635

930
186

£ T44

£ 930

considered
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WHITE WING INTERNATIONAL LIMITED

NDTES TO THE UNAUDITED ACCOUNTS - Sth ARPRIL 2009

DEBTORS

Trade Debtors

Amounts due from Parent undertaking

Noc Debtors fell due after more than one year

CREDITORS:

AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade Creditors
UOA!T.

Corporetion Tax

CALLED UP SHARE CAPITAL

Allotted, called up and fylly pald
2 Ordinary Sharaes of L1 sach

There wes no movement during either year

05.04,08
155

743135

L 74490

05.04.08

20049
57%
2678

£23302

05.04.08

™~
nN

05,04.09

697085

74917

£ 772002

05.04,05

657954
67744
114430

£840128

05.04.09

L2

——
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WHITE WING INTEANATIGNAL LIMITED
NOTES TO THE UNRUDITED ACCDUNTS - 5th APRIL 2009

RECONCILIATION OF MOVEMENTS OF SHAREHULDERS FUNDS

05.04.08

Peafit/Loss for the finanpcial yaar after taxation 125391

Dividend Paid 80000
205391
Other recégniged gains ralating to the year -
New Share Capital subscribed -
205391
Upening Sharehpolders Fundg at 05.04,07 320621

Opening Sharsholders Funds at 05.04.08

£ 115232

05.04.09

694111

694111

694111

115232

£ 809343

lo
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WHITE WING INTERNATIONAL LIMITED
NOTES TO THE UNAUDITED ACCOUNTS - Sth APRIL 2009

CONTINGENT LIABILITY

The Director has stated that these do not exist, hence no provision
has been made in these Accounts,

COMMITMENTS

No Capital expenditure commitmesnts were mads as at 05.04,2009 other
than thase shown in tha Accounts,

No other financial commitments were entered inte in agreemsnts to
commgnce after 05,04,2009,

POST~-BALANCE SHEET EVENTS

No material post-Balance Sheet events occurred,
PARENT LUNDERTAKING

The parent undertaking of the growp of undsrtakings of which the
compeny 18 a membar is Ramshackle Music Limited, registered in
England.

RELATED PARTY TRANSACTIONS l
(A) Director

P.B. Rodgers is a director of Ramshackle Music Limited, similarly
for the prior year.

On 30.06.06 he sold his antite shareholding in Ramshackle Music
Limited to 0761776 B.C. Ltd., which is ragistered in Cans da. He

is a Director and Stockhoider of this company. On 13.03,08 thae hame
was subseguently changed to Heertstar Music Inc,

No loans were made to tha Dirsctor or related perties during the year,
nor were there any services provided, similarly for the prior year.

The Company was under the control of P.B, Rodgers throughout the
current and prior year, and, he was the sele Dirgctor.

At tha Balance Sheet date tha company owad P.B, Rodgsrs £ Nil. His
Directors Loan Account was £ Nil at the year end.

Ouring the year f.E.U., deductiocn of £126913 was made dwe to U.K,
attributable Income. This is beceuse he was a non rasident
entertainer, subject to F.E.U. requlations.

His wife, Cynthia Kersluk, wes due to be paid t43478 in respect of
management services during the ysar. At the Balance 5hest date,
£29778 was owing to her, and subsequently paid.

(B) P.B.R. Inc.

P.B, fodgers, Dirsctor of White Wing International Limited is
President and Stockholder in the sbove company, which is registered
in the U,.S5.A,

At thz Belence Sheet date the company was owed by White Wing
Interraticnal Lamited £7829. There was no movemant of the account
during the accounting period,

No provision for doubtful debts or amounts written off in respect of
debts due were made during the accounting period,.
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WHITE WING INTERNATIONAL LIMITED
NOTES TO THE UNAUDITED ACCOUNTS -~ 5th APRIL 2009

(C) RAMSHACKLE MUSIC LIMITED

P.B. Rodgers is a Dirsctor of the above-namsd company and White Wing
International Limitad.

White wWing International Ltd. is 8 wholly owned subsidiary of
Remshackle Music Limited, which is registered in ths U.K,

At the Balance Shest date the marent company owed Whits Wing
International Limited L74917,

There were no material transactions during the year.

No provision for doubtful debts or smounts written off in respect
of debts due were made during the accounting period.

DIVIDENDS

05.04 .08 05.04.09
Pividend on Ordinary Shares
Paid 8Q000 -

The 2 Ordinary Shares are held by Ramshackle Music Limited.




