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General Motors Limited

Directors’ report
for the year ended 31 December 2019

The Directors of General Motors Limited ("the Company") present their report on the affairs of the Company
together with the audited financial statements and independent audltors report for the year ended 31 December
2019. .

Resolts and dividends

| The profit for the year, after taxation, amounted to £1 10,000 (2018: £102,000).
The‘Directors do not recommend the payment ofa dividend (2018: £Nil). |
~ Directors |

The Directors who held off ice dunng the year and up to the date of srgnlng the financial statements are given
" below:

| Ganguly (appointed 24 September 2019)
"V Khare

Prmcrpal activity

_' The prmcnpal activity of the Company is the provision- of fundlng to other companies wuthln the General Motors
- group of compames using funds recelved from the dlsposal of the Company's former |nvestments

Financial rlsk management

The Company is exposed to financial risk through its financial assets and liabilities. The key financial risk is that
the proceeds from financial assets are not sufficient to fund the obligations arising from liabilities as they fall
due. The most important components of financial risk are interest rate risk, currency risk, credit risk, liquidity
risk, and cash flow risk.

The Company's only assets are short-term cash pool deposits due from GM Global Treasury Centre Limited.
These deposits have varying interest rates and can be withdrawn by the Company at immediate notice. If GM
Global Treasury Centre Limited is unable to repay these short-term cash pool amounts as they fall due, -this
could- adversely affect the Company's cash flow and financial position.

Going concern

The Company's balance sheet as at 31°December 2019 shows that the Company has net assets of £12.72
million. As set out in note 9 to the financial statements, at 31 December 2019, the Company had amounts
" receivable from group companies of £23.4 million. As at the date of approval of the financial statements, the
deposits are owed to the Company by GM Global Treasury Centre Limited. The deposits represent short-term
cash pool amounts which can be withdrawn by the Company at immediate notice at varying interest rates.

The financial statements have been prepared on a going concern basis as, after making approprlate inquiries,
the directors - have a reasonable expectation that the Company has adequate resources to -continue in
operational existence for the foreseeable future. This year as part of the assessment of going concern the
directors also considered the impact of COVID-19 as described in Note 14. At the year end and as at 30 April -
2020 the Company had significant excess liquid assets over its liabilities and the Directors expect to maintain
that level for a period of 12.months from the approval of these financial statements. Therefore, the Company
has sufficient liquid resources to meet its obllgatlons as they fall due and therefore the Directors belleve thatitis - -
appropriate to prepare the accounts on a going concern basis. ! :
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General Motors Limited

Dlrectors report (contlnued)
for the year ended 31 December 2019

| Quallfylng third party mdemmty provisions

The Group, of which the Company forms a part, maintains insurance in respect of the Directors and off' icers
against any such liabilities as are referred to in Section 232 of the Companies Act 2006.

Post balance sheet events

Since 31 December 2019, the COVID-19 pandemic has resulted in governments worldwide enacting

‘emergency. measures to combat the spread of the virus. The pandemic and corresponding measures have
caused material disruption to businesses, resulting in an economic slowdown. We expect it will continue to have’

a material impact on the General Motors group in future periods, mcludmg cash flows from operatlng activities

and I|qU|d|ty

However, the Company has the adequate liquidity to meet aII future liabilities. The extent of COVID 19's impact
on our business is minimal, as we do not anticipate additional investment opportunities for European operatlons
for.the foreseeable future. Analysis of our receivable indicates that we have sufficient liquidity to continue: to-
meet our obligations over the next 12 months and our counterparty, which we have the receivable with, is
adequately funded and is able to meet their obligation to'us. :

_Directors’ responslblhtles statement

The Directors are responsuble for preparlng the Dlrectors report and the financial statements in accordance wnth
applicable law and regulations. 4

Company law requiresthe Directors to prepare financial statements for each financial year. Under that law the
Directors have prepared the financial statements in accordance with- United Kingdom Generally Accepted-
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting
Standard applicable in.the UK and Republic of Ireland" and applicable law). Under Company law the Directors
must not approve the fi nancial. statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Company and of the profit or loss of the Company for that period. In preparing the financial -
statements, the Directors are required to: :

¢ .select suitable- accountmg policies for the Company's fnanmal statements and then apply them

consistently; - _ A
. make judgements and accountlng estimates that are reasonable and prudent;
_e - state whether applicable United Kingdom Accounting: Standards, comprising FRS 102, have been .

followed, subject to any material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the -
Company will continue in business. :

The Directors are responsnble for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
. for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditor

Each of the persons who are Directors at the time when this Directors' report is approved has .confirmed that:

. “so far as the Director is aware, there is no relevant audlt information of whlch the Company's auditor is
unaware, and ,

) the Director has taken all the steps that ought to have been taken as a Director in order to be aware of
any relevant audit information and to establish that the Company's auditor is aware of that information.

e
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- General Motors Limited

Directors' report (continued)
- for the year ended 31 December 2019 -

Indepehdent auditor

The auditor, Ernst & Young LLP will be proposed for reappointment in accordance with section 485 of the
Companles Act 2006. :

Small company exemption

In preparing this report, the Dlrectors have taken advantage of the small compames exemptnons provided by
. section 415A of the Companies Act 2006. A

The Drrectors have taken advantage of the small company exemptions provrded by sectron 414B of the
Compames Act 2006 and have not prepared a strategic report

This report was approved by the boardon 16 June 2020 and signed on its behalf.

V Khare
Director
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Independent Auditor's Report to the Members of General Motors Limited
Opinion B

We have audited the financial statements of General Motors Limited for the year ended 31 December 2019
which comprise the Profit and loss account, the Statement of financial position, the Statement of changes in.
equity and the related notes 1 to 14, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards including FRS 102 “The Financial Reporting Standard applicable in'the UK and Republic of Ireland”
(Unrted Kingdom Generally Accepted Accountlng Practice). )

In our opinion, the financial statements

. give a true and fair view of the state of the companys affairs as at 31 December 2019 and of its prof it for

the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.
Basis of opinion

- We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report below. We are independent of the company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsrbllmes in accordance with these
requrrements .

) We believe that the audit evidence we have obtained is suff cient -and approprrate to provrde a basis for our
opinion. :

Emphasis of matter - disclosure of the effects of COVID 19.

We draw attention to Note 3.3 and Note 14 of the fi nancial statements, which describes impact on the
Company of COVID-19 in its operatlons and assessment of going concern. Our oprnlon is not modified in
respect of this matter.

Conclusions relating to going concern

We have nothmg to report in respect of the following matters in relatlon to which the ISAs (UK) require us to
report to you where: . .

) the directors' use of‘the going concern basrs of accounting in the preparatron of the financial statements
' is not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a perlod of at least twelve months from the date when the financial statements are
authorised for issue. :
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General Motors Limited

-Independent Auditor's Report to the Members of General Motors Limited
(continued)

Other information

‘The other information comprises the information included in the directors' reoort set out on pages 1 to 3, other
than.the financial statements and our audltor’s report thereon. The directors are responsible for the other
.information. : :

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in this report, we do not express:any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in A
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such- material

- inconsistencies or apparent material misstatements, we are required to determine whether there is a material = -

misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of the other information, we are
required to report.that fact

We have nothing to report in this regard.

Opinions on other 'matters prescribed by the Companies Act 2006

in our op|n|on based on the work undertaken in the course of the audit:

S ' the information given in the directors’ report for the fi nanmal year for whlch the financial statements are
prepared is consistent with-the financial statements; and o
. the directors' report has been prepared in accordance with appllcable legal requirements.

Matters on which we are requlred to report by exception

In the llght of the knowledge and understanding of the company and its environment obtalned in the course of
the audit, we have not identified material misstatements in the directors’ report.

We have nothing to ‘report in respect of the following matters in 1 relation to whlch the Companles Act 2006
requires us to report to you if, in our oplnlon

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

_the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or.

‘the directors were not entitied to prepare the financial statements in accordance with the small compames
regime and take advantage of the small companies' exemptlons in preparing the directors' report and
from the requirement to prepare a strategic report. .
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General Motors Limited

Independent Auditor's Report to the Members of General Motors Limited
(contmued)

Responsibilities of directors

As explamed more fully in the directors’ responsibilities statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to Ilqmdate the company or to cease operations, or
have no realistic alternative but to do so. .

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements. as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
_accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A furtherﬂ description of our responsibilities for the audit of the financial statements is located on the Financial
. Reporting Council's website at https://www frc.org. uk/aud|torsresponS|b|I|t|es Thls description forms part of our
auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the .
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed. :

,M(BYWM

Lauren Houghton.(Senior statutory auditor)

for and on behalf of Ernst & Young LLP, Statutory Auditor
Cambridge .

Date: 16 June 2020
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‘General Motors Limited

: Proflt and Ioss account
for the year ended 31 December 2019

2019 2018
£'000 £'000.
dther operaﬁng expenses o o ' : _ : (22) - (5)
Operating loss - L ' 5 (22) (5)
Interest receivable and similar income ' 7 158 131
" Profit before tax | | o | | 136 . 126
Tax on profit - ' ' 8 (28) (24)
Profit / total comprehensive income for the financial year : : 110 102

The Company's results are derived from continuing ooerations

There i$ no other comprehensnve income attnbutable to the shareholder of the Company other than the profit
for the year.

The'notes on pages 10 to 16 form part of these financial statements.
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| Géneral Motors Limited

Statement of financial position
as at 31 December 2019

2019 2019 2018 2018 .

Note £'000 £'000 £000 - £'000
Current assets 4 : '
Debtors ) 9 23,449 : 23,331
Cash and cash equivalents™ 14 B 20
_ 23,463 23,351
Creditors: AmountsAfaIIing due within one -
year : C 11 - (10,743) . (10,741)
Net current assets o ‘ 12,720 © 12,610
Total assets less current liabilities . ' 12,720 ' 12,610
" Netassets | | 12,720 12,610
Capital and reserves
Called up share capital . 12 121 127
Share premium account ' : © 3,264 3,264
Profit and loss account o 9,329 9,219
Total equity ‘ : R S z720 12610

"~ The financial statements of General Motors Limited, registered number 01682792, were approved and
authorised for issue by the board and were signed on its behalfon 16 June - 2020.

V Khare
Director

The notes on pages 10 to 16 form part of these financial statements. -
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Genérai Motors Limited

‘Statement of changes in equity -
for the year ended 31 December 2019

Profit and

Called up Share
. share premium loss
capital account account Total equity
: } | ‘ ‘ £'000 ~ £'000 £000 - £000
-At1January 2019 - - ' B : 127 3,264 9,219 - 12,610
Profit for the year 2 : - - 110 110
At 31 December 2019, A P 3,264 9,320 12,720
~ Statement of changes in equity
for the year ended 31 December 2018
. Called up’ Share  Profitand
' share  premium’ " loss o
_capital account account Total equity
_ ' . £000 £000 £'000 £'000
_At1January 2018 - : 127 3,264 9,117 12,508
 Profit for the year ‘ . . - 102 102
At 31 December 2018 . : ; 127 3,264 19,219 12,610

The notes on pages 10 to 16 form part of these financial statements.
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General Motors Limited

Notes to the financial statements
for the year ended 31 December 2019

1.

. General information

The principal ar;tivity of the Company is the provision of funding to other companies within the General
Motors group of companies, usmg funds received from the disposal of the Company's former
mvestments

The Company is a private.company limited by shares and incorporated in the United Kingdom under the
Companies Act 2006. It is registered in England and Wales and the-address of its registered-office is 100

‘New Bridge Street, London, EC4V 8JA.

Statement of compliance

The individual financial statements of General Motors Limited have been prepared in compliance with

. United Kingdom "Accounting Standards, including Financial Reporting Standard 102, “The Financial ,'

Reporting Standard applicable in the United Kingdom and the Republic of Ireland” (“FRS 102") and the
Companies Act 2006. -

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out

" below. These polieies have been consistently applied to all the years presented, unless otherwise stated.

3.1 Basis of preparation of financial statements

_The financial statements have been prepared on a going concern basis and under the historical cost
convention.

The preparation of these financial statements'is in conformity with FRS 102 and requires the use of
certain critical accounting estimates. It also requires management to exercise its judgement:in the

process of applying the company's accounting policies. The areas involving a higher degree of ' '

judgement or complexity, or areas where assumptlon and estlmates are significant to the financial
statements are dlsclosed in note 4.

3.2 Exemptions for qualifying entities under FRS 102

.FRS 102 allows a qualifying entity certain disclosure exemptions. These exempttons- are:

. the requirement to prepare a statement of cash flow; )
) certain financial instrument disclosures; and
) the non-disclosure of key management personnel compensation.

The Company has taken advantage of these exemptions on the basis that it is a qualifying entity and
its ultimate parent Company, General Motors Company. Limited, includes the Company'’s results in
the equivalent disclosures in its own consolidated financial statements.
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~ General Motors Limited

Notes to the financial statements
for the year ended 31 December 2019

.3

Surnmary of significant accounting policies (continued)

3.3

34

3.5

"Going concern

The Company's balance sheet as at 31 December 2019 shows that the Company has net assets of
£12.72 million. As set out in note 9 to the financial statements, at 31 December 2019, the Company
had- amounts receivable from group companies of £23.4 million. As at the date of approval of the
financial statements, the deposits are owed to the Company by GM Global Treasury Centre Limited.
The deposits represent short-term cash pool amounts which can be withdrawn by the Company at
immediate notice at varying interest rates.

The financial statements have been prepared on a going concern basis as, after making appropriate
inquiries, the directors have a reasonable expectation that the Company has adequate resources to
continue in operational existence for the foreseeable fiture. This year as part of the assessment of
going concern the directors also considered the impact of COVID-19 as described in Note 14. At the
year end and as at 30 April 2020 the Company had significant excess liquid assets over its liabilities
and the Directors expect to maintain that level for a period of 12 months from the approval of these
financial statements. Therefore, the Company has sufficient liquid resources to meet its obligations
as they fall due and therefore the Directors beheve that it is appropriate to prepare the accounts on a
going concern baS|s .

Foreign currencies

(i) Functional and presentation currency

The Company's functional currency is Pound Sterling because this isvthe predominant currency in
which the Company transacts. The financial statements are presented in Pound Sterling; all values
are rounded to the nearest thousand Pound Sterling except where otherwise indicated. -

(ii) Transactions and‘balances

Monetary assets and liabilities denominated in foreign currencies are translated into Pound Sterling
at rates of exchange ruling at the statement of financial position date. -
Transactions in foreign currencies are translated into Pound Sterhng at the rate ruling on the date of
the transaction.

Exchanée gains andl losses are recognised in the prqﬂt and Idss account.‘

Interest receivable and similar income

Interest income is recognised in the profit and loss account usilng the effective tnterest method.

The effective interest method is a method of calculating.the amortised cost of a debt 4instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that

exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts)

~ through the expected life of the debt instrument, or, where appropriate, a shorter perlod to the net

carrying amount on initial recognition.
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General Motors Limited

Notes to the financial statements
for the year ended 31 December 2019

3. Summary of signifit:ant accounting policies (continued)

3.6

Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in the profit
and loss account, except to the extent that it relates to items recognised in other comprehensive

- income or directly in equity. In this case the tax is also recognised in other comprehensive income or

3.7

3.8

3.9

directly in equity. In this case the tax is also recognlsed in other comprehensuve income or dtrectly in
shareholders' funds, respectively..

The current income tax charge is calculated on the basis of the tax laws enacted or substantlvely :
enacted at the balance sheet date in the countries where the Company operates and generates
taxable income. Management periodically evaluates positions taken in tax returns in respect to
situations in- which applicable tax regulation is subject to interpretation. It establishes prowsnons
where approprlate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is recogmsed on temporary timing differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is

. determined using tax rates (and laws) that have been enacted or substantively enacted by the

balance sheet date and are expected to apply when the related deferred income tax asset is realised
or the deferred income tax liability is settled. :

Deferred income tax .assets are recognused only to the extent that it is probable that future taxable
profit will be available against which the temporary differences can be utilised.

.Deferred income tax‘assets' and Iiabilities are offset when there is a legally enforceable right to offset

current tax assets against current tax liabilities and when the deferred income tax assets and
liabilities relate to income taxes levied by the same taxation authority on either the same taxable
entity or different taxable entities where there is an intention to settle the balances on a net basis.
Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
meéasured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method less any |mpa|rment

Cash and cash equivalents

Cash an& cash equivalents includes cash in hand, at bank and deposits held at call with ba‘nksT
Creditors

Short term credltors are measured at the transaction pnce Other fi nanC|aI liabilities, - including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.
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- General Motors Limited

Notes to the financial statements
for the year ended 31 December 2019

3.

Summary of significant accountlng policies (continued)

3.1 O'Fina'ncial Instruments .

(i) Financial assets

BaS|c financial assets |nclud|ng other debtors amounts owed by group undertakings, are |n|t|aIIy
recognised-at transaction price. .

Such ‘assets are subsequently carried at amortised cost using the effective.inter'est method and at

. the end of each reporting period are assessed for.objective evidence of impairment. If objective
evidence of impairment is found, an impairment loss is recognised in the profit and loss account.

(u) Financial liabilities

. Basic financial liabilities, including trade creditors and amounts owed to group undertakmgs are
- initially recognised at transaction pnce :

Financial liabilities are derecognised when the liability is extlngmshed that is when the contractual
obllgatlon is discharged, cancelled or explres

. (iii) Offsetting

". Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

- 3.11 Called np share capital

Ordinary shares are classified as equity.
3.12 Related party transactions
The Company disoldses transa'ctions with related parties \tvhich are not wholly owned with the same
group. It does not disclose transactions with members of the seme group that ere wholly owned.
Critical accounting judgements ahd key sources of estirhation unvcertainty
Tax Payables | | |

In the year ended December 31, 2019 the company has established tax payables relating to income tax
matters. See. notes 8 and 11 for further details.

-Operating Ioss

The operatlng Ioss is stated after chargmg

2019 2018

: S , . £000 £'000
Audit fees payable to the Company's auditor , , 10 10
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General Motors Limited

Notes to the financial statements
for the year ended 31 December 2019

6.

Employees
The Company has no employees in the financial year (2018: Nil).

The Directors received no remuneration from the Company in the financial year (2018 £Nil.) Directors of

. the Company are employees of other GM group companies and no part of any remuneration they

recelved from those companies was in respect of duties performed relating to General Motors Limited.

" Interest receivable and similar income

- 2019 2018

R ~ £000 £1000

Interest receivable on loans to group undertak_ings- : 158 131
Taxation

2019 2018

£'000 £000
Corporation tax '
Current tax on proﬁtsv for the year _ . ' . 26 ‘ 24
Total current tax ) A o . | o 26 24

Factors affecting tax charge for the year -

There were no factors that affected the tax charge for the year which has been calculated on the profits
on ordinary activities before tax at the standard rate of corporation tax in the UK of 19% (2018: 19%).

Factors that may affect future tax charges

A change to the UK corporatlon tax rule was announced in the Chancellors Budget on 17 March 2020 It
was announced that the previously enacted decrease in the corporation tax rate from 19% to 17% from 1

~ April 2020 will not happen and the corporation tax WI|| remain at 19% for the foreseeable future.

As this change in UK corporatnon tax rate had not been substantlvely enacted at the balance sheet date

 its effects are not included in these fi nanclal statements.

Deferred tax balance have been calculated at17% as the balance sheet date.
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General Motors Limited .

'Notes to the financial statements
for the year ended 31 December 2019

9.

10."

1.

12.

Debtors

2019 2018

' £'000 £'000

~ Amounts owed by group undertakings | ' 23,447 23,330
Other debtors ‘ oo : 2 1.7

23,449 23,331

The amounts owed by fellow subsidiaries represent short-term cash pool amounts which can be

‘withdrawn by the Company at immediate notice at varying interest rates.

Contingent asset

The company has the right to claim group relief from a former General Motors Group Company at an
amount equal to certain taxes which may become payable. However due to uncertainty regarding the
resolution of this matter, an asset has not been recorded :

Creditors: Amounts falling due within one year

2019 2018

£'000 £'000
Trade creditors A v ' , _ R 6
Amounts owed to group undertaklngs C o ‘ . 5 ~ 5
Corporation tax ’ . i : 10,722 10,720
Accruals and deferred income ‘ . : ' : ‘ 16 ' - 10
10,743 10,741

In the year ended December 31, 2019 the company has established tax payables relating to income tax
matters. The amount payable does not include interest and penalties as the Dlrectors belleve that group
relief will be available from a former group company. : :

Share capital and reserves

2019 2018

£'000 £'000
Allotted, called up and fully paid _ . _
127,000 Ordinary shares of £1 each . 127 127

Called-up share capital represents the nominal value of shares that have been |ssued The Company
has one class of ordinary shares which carry no right to fixed income. . :

The profit and Ioss reserve represents cumulative profits or Iosses net of dividends paid and other

adjustments. The share premium reserve records the amount above the nominal value of shares sold
less transaction costs. -
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‘General Motors Limited

Notes to the financial statements

13.

- 14.

for the year ended 31 December 2019

| Controlling party

At 31 December 2019, the uitimate parent Company and controlling entity of the Company, and parent

-of the largest group for which consolidated accounts are prepared of which this Company is a part, was

General Motors Company, a Company registered in the State of Delaware USA with its registered office
at 251 Little Falls Drive, New Castle County, Wilmington DE 19808. The consolidated financial
statemeénts of General Motors Company are set forth.on its Annual Report on Form 10-K as filed with

the United States Secuntles and Exchange Commission.

The |mmed|ate parent company and controlling entity of the. Company is General Motors Asia Pamf ic
Holdings LLC, a company incorporated in the State of Delaware, USA. The accounts of General Motors
Asia Pacific Holdings LLC are available from Global Headquarters, 300 Renalssance ‘Centre, PO Box
300, Detroit, Michigan, 48265 3000 USA.

The parent of the smallest group for whiéh consolidated accounts are prepared of which this Company
is a part is General Motors Holdings LLC, a company registered in the state of Delaware, USA with its
registered office at 251 Little Falls Drive, New Castle County, Wilmington DE 19808. The financial
statements of General Motors Holdings LLC are consolidated with the consolidated financial statements

- of General Motors Company.

Post balance sheet events

Since 31 December 2019 the COVID-19 pandemic has resulted in governments worldwide enacting
emergency measures to combat the spread of the virus. The pandemic and corresponding -measures
have caused material disruption to businesses, resulting in an economic slowdown. We expect it will
continue to have a material impact on.the General Motors group in future periods, including cash flows
from operating actlvmes and liquidity.

However, the Company has the adequate Ilqu1d|ty to meet all future liabilities. The extent of COVID 19's

impact on our business is minimal, as we do not anticipate additional investment opportunities for
European operations for the foreseeable future. Analysis of our receivable indicates that we have
sufficient liquidity to continue to meet our obligations over the next 12 months and our counterparty,
which we have the receivable with, is adequately funded and is able to meet their obligation to us.
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