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THE COMPANIES ACTS 1948 TO 1981

COMPANY LIMITED BY SHARES

MEMORANOUM OF ASSOCIATION

OF
ENTERPRISE OIL EXPLORATION LIMITED

1. The name of the Company is "ENTERPRISE OIL EXPLORATION
LIMITED"

2. The registered office of the Company will be situate England
and Wales.

3. The objects for which the Company is established are:-

(1) As its principal object to search and bore for and get petroleum
and without prejudice thereto and as independent objects:—

{2) To apply for, acquire, hold and exploit any licences, leases,
concessions or other rights relating to exploration and
prospecting for, and development, production, transport, storing,
refining and disposa} of crude oil, natural gas and other
petroleum substances of all kinds and products derived therefrom;

(3) To undertake mining, drilling, boring and other operations with a
view to obtaining and marketing crude oil, natural gases, naptha,
bitumen, asphalt, ozokerite and similar substances and the
products of mineral deposits and vegetation;

(4) To carry on business as producers, refiners and distributors of
petroleum naptha and other mineral, vegetable and animal otls,
gases including natural gases and combustible substances, and to
purchase acquire or get, import, export, sell and deal in crude
oil and its derivatives and all kinds of fuel and lubricants;

(5) To sell or otherwise dispose of the whole or any part of the
undertaking of the Company for such consideration as the Company
may think fit and in particular for shares debentures or other
securities of any company purchasing the same and to act as a
holding company;




(6)

(7)

(8)

(9)

(10)

(11)

(12)

To build, construct, erect, alter, maintain and manage mines,
wells for the production of oi) and/or gases, refineries, wharves,
docks, warehouses, offices, ships, railways, pipelines and other
transpart undertakings, and all kinds of plant, machinery,
equipment and applfiances used or capable of being used in

connection with any of the aforesaid businesses or commercial
undertakings;

To undertake research work and to expend money in experimenting
upon developing and testing and in improving or seeking to improve
and giving publicity to and placing upon the market any products
which the Company may or may propose to purchase, acquire, get,
develop, refine, manufacture or distribute or any patents,

inventions or rights which the Company may acquire or propose to
acquire;

To carry on any other business of any nature whatsoever which may
seem to the Directors to be capable of being conveniently carried
on in connection or conjunction with any business of the Company

hereinbefore or hereinafter authorised or to be expedient with a

view to rendering profitable or more profitable any of the '

Company's assets or utilising its know-how or expertise;

To subscribe, underwrite, purchase, or otherwise acquire, and to
hold, dispose of, and deal with, any shares or other securities or
investments of any nature whatsoever, and any options or rights in
respect thereof, and to buy and sell foreign exchange;

To draw, make, accept, endorse, discount, negotiate, execute, and
jssue, and to buy, sell and deal with bills of exchange,
promissory notes, and other negotiable or transferable instruments
or securities;

To purchase, or otherwise acquire for any estate or interest any
property or assets or any concessions, licences, grants, patents,
trade marks, copyrights or other exclusive or non-exclusive rights
of any kind and to develop and turn to account and deal with the
same in such manner as may be thought fit and to make experiments
and tests and to carry on all kinds of research work;

To build, construct, equip, execute, carry out, improve work,
develop, administer, maintain, manage or control works, plants,
factories, wharves, jetties, roads, railways, pipelines,
warehouses, depots, offices and other buildings, structures or
facilities of all kinds, whether for the purposes of the Company
or for sale, letting or hire to or in return for any consideration
from any company, firm or person, and to contribute to or assist
in or carry out any part of any such operation;
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(14)

(15)

(16)
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(18)

(19)

(20)

(21)
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To amalgamate or enter into partnership or any joint venture or

profit-sharing arrangement or other association with any company,
firm or person;

To purchase or otherwise acquire and undertake all or any part of
the business, property and 1iabilities of any company, firm or
person carrying on any business which the Company is authorised to

carry on or possessed of any property suitable for the purposes of
the Company;

To promote, or join in the promotion of, any company, whether or
not having objects similar to those of the Company;

To borrow and raise money and to secure or discharge any debt or
obligation of or binding on the Company in such manner as may be
thought fit and in particular by mortgages and charges upon all or
any part of the undertaking, property and assets (present and
future) and the uncalled capital of the Company, or by the
creation and issue of debentures, debenture stock or other
securities of any description;

To advance, lend or deposit money or give credit to or with any

company, firm or person on such terms as may be thought fit and
with or without security;

To guarantee or give indemnities or provide security, whether by
personal covenant or by mortgage or charge upon all or any part of
the undertaking, property and assets (present and future) and the
uncalled capital of the Company, or by all or any such metheds,
for the performance of any contracts or obligations, and the
payment of capital or principal (together with any premium) and
dividends or interest on any shares, debentures or other
securities, of any person, firm or company including (without
limiting the generality of the foregoing) any company which is for
the time being a holding company of the Company or another
subsidiary of any such holding company or is associated with the
Company in business; ’

To issue any securities which the Company has power to issue for
any other purpose by way of security or indemnity or in
satisfaction of any liablility undertaken or agreed to be
undertaken by the Company;

To sell, lease, grant licences, easements and other rights over,
and in any other manner deal with or dispose of, the undertaking,
property, assets, rights and effects of the Company or any part
thereof for such consideration as may be thought fit, and in

particular for shares or other securities, whether fully or partly
paid up;

To procure the registration or incorporation of the Company in or
under the laws of any territory outside England;
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To subscribe or guarantee money for any national, charitable,
benevolent, public, genera) or useful object or for any purpose
which may be considered likely directly or indirectly to further
the interest of the Company or of its members;

To establish and maintain or contribute to any pension or
superannuation funds for the benefit of, and to give or procure
the giving of donations, gratuities, pensions, allowances or
emoluments to, any individuals who are or were at any time in the
employment or service of the Company or of any company which is
its holding company or is a subsidiary of the Company or any such
holding company or otherwise is allied to or associated with the
Company, or who are or were at any time directors or officers of
the Company or of any such other company, and the wives, widows,
families and dependants of any such individuals; to establish and
subsidise or subscribe to any institutions, associations, clubs or
funds which may be considered likely to benefit any such persons
or to further the interst of the Company or of any such other

company; and to make payments for or towards the insurance of any
such persons;

To establish and maintain, and to contribute to, any scheme for
encouraging or facilitating the holding of shares or debentures in
the Company by or for the benefit of its employees or former
employees, or those of its subsidiary or holding company or
subsidiary of its holding company, or by or for the benefit of
such other persons as may for the time being be permitted by law,
or any scheme for sharing profits with its employees or those of
its subsidiary and/or associated companies, and (so far as for the
time being permitted by law) to lend money to the Company's
employees {other than directors) with a view to enabling them to
acquire shares in the Company or its holding company;

To distribute among members of the Company in specie or otherwise,
by way of dividend or bonus or by way of reduction of capital, all
or any of the property or assets of the Company, or any proceeds
of sale or other disposal of any property or assets of the

Company, with and subject to any incident authorised and consent
required by law;

To do all or any of the things and matters aforesaid in any part
of the world, and either as principals, agents, contractors,
trustees or otherwise, and by or through trustees, agents,
subsidiary companies or otherwise, and either alone or in
conjuction with others; and

To do all such other things as may be considered to be incidental
or conducive to any of the zbove objects.




-5 -

And it is hereby declared that the objects of the Company as specified
in each of the foregoing paragraphs of this Clause (except only if and
so far as otherwise expressly provided in any paragraph) shall be
separate and distinct objects of the Company and shall not be in any way

1imited by reference to any other paragraph or the order in which the
same occur or the name of the Company.

4. The liability of the members is limited.

—S— N strare tapitesof-theCompany—ts—£100-dtvided—inte—106— 1 y) al.e,ted?
shares—of—£l-each.

* As approved by an Ordinary Resolution of the sole member made on 22 February
2011.




