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KESTREL ALARMS LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2019

Fixed assets
Tangible assets
Investment properties

Current assets

Stocks

Debtars

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Capital redemption reserve
Profit and loss reserves

Total equity

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 January 2019 the company was entitled to exemption from audit under saction 477 of the
Companies Act 2006 relating to small companies,

Notes

10,783
202,961
166,202

379,948

(197.877)

2019

217,678

187,500

405,178

182,069

587,247

{155,536)

(22,353)

409,358

51
120,786
49
288,472

409,358

12,069
133,442
196,909

342,420

{182,602)

2018

229,499

187,500

416,999

159,818

576 817

{182,716)
(23,927)

370174

51
122,912
49
247,162

370,174

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accardance with the provisiors applicable to companies subject to

the small companies regime.




KESTREL ALARMS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2019

The financial statements were approved and signed by the director and autharised for issue on 30 October 2019

H M Sanderson
Director

Company Registration No. 01672377




KESTREL ALARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

1 Accounting policies

Company information
Kestrel Alarms Limited is a private company limited by shares incorporated in England and Wales. The reqgistered office is
Unit 3, Tristar Centre, Star Road, Partridge Green, West Sussex, RH13 8RA.

1.1 Accounting convention
These financial statements have been prepared in accardance with FRS 102 "The Financial Reporting Standard applicable
in the UK and Republic of Ireland” {*"FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

1.2 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related laxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer {usually an dispatch of the gnads}, the amount of revenue can ke measured reliably, it is probable that the
economic henefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of
the transaction can be measured reliably.

Revenue from contracts for the provision of professicnal services is recognised by reference to the stage of completion when
the stage of comgletion, costs incurred and costs to complete can be estimated reliably, The stage of completion is
calculated by comparing costs incurred, mainly in relation to conlractual hourly staff rates and materials, as a preportion of
total costs. Where the outcome cannct be estimated reliably, revenue is recognised cnly to the extent of the expenses
recognised that itis probable will be recovered.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses.

Depreciation is recognised so as tc write off the cost or valuation of assets less their residual values aver their useful lives on
the following bases:

Land and buildings Straight line over 50 years
Plant and machinery 15% reducing balance
Fixtures, fittings and equipment 15% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising cn the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

1.4  Investment properties
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, which
includes the purchase cast and any direclly aitributable expenditure. Subsequently it is measured al fair value at the
reporting end date. Changes in fair value are recognised in profit or loss.

Where fair value cannot be achieved without undue cost or effert, investment property is accounted for as tangible fixed
assets.




KESTREL ALARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Impairment of fixed assets

At each repoerting period end date, the company reviews the carrying amounts of its tangible assets ta determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in crder to determine the extent of the impairment loss (if any). Where it is not possible to
eslimate tha recoverable amount of an individual asset, the cempany estimates the recoverable amount of the
cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
ameunt of the asset (or cash-generating unit) is reduced to s recoverable amount. An impairment loss is recognised
immedialely in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where
an impairment lose subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour cests and those overheads that have been incurred in bringing the stocks tc
their present location and cendition.

Stocks held for distribution at no or neminal consideration are measured at the lower of replacement cost and cost, adjusted
where applicable for any loss of service potential.

At each reperting date, an assessment is made for impairmant. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, cther
short-term liquid invesiments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Finangial instruments

Thea company has elected tc apply the provisions of Section 11 "Basic Financial Instruments” and Section 12 'Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party te the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enferceable right to set off the recognised amounts and there is an intention to settle on a net basis or tc realise the asset
and settle the liability simultaneously.




KESTREL ALARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

1.9

Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances. are initially measured at fransaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of inverest. Financial assets classified as receivable within one year are not amoriised.

impairment of financial assets

Financial assets, other than those held al fair value through profit and loss, are assessed for indicators of impairment at each
reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted
at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event cccurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been, had the impairment not previcusly been recegnised. The impairment reversal is recognised in profit or
loss.

Derecognition of financial assefs

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
some significant risks and rewards of ownership are retained but contrel of the asset has transferred 1o another party that is
able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liahilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities,

Basic financial liabilities

Basic financial liabilities. including creditors and bank loans. are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debl instruments are subsequently carried at amortised cost, using the effective inlerest rate method.

I rade creditors are cbligations to pay for goods or services that have been acquired In the ordinary course of business from
suppliers. Amouns payable are classified as current liabilities if payment Is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are reccgnised initially al transaction price and subsequently measured
at amortised cost using the effective interest method.

Deracognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, nel of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expensa represants the sum of the tax currently payable and deferred tax.




KESTREL ALARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable prefit differs from net profit as reported in the profit
and loss account because it excludes items of income cr expense that are taxable or deductible in cther years and it further
excludes items that are never taxable or deductible, The company’s liability for current tax is calculated using tax rates that
have been enacted or subslantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goadwill or from the initial recognition of other
assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is ne
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liahilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.

Employee benefits
The costs of shorl-term employee benefits are recognised as a liability and an expense, unless those cosls are required to
be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immeadiately as an expense when the company is demonstrably commitied to terminate
the employment cf an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight
line basis over the tarm of the relevant lease except where another mere systematic basis is more representative of the time
pattern in which economic benefits from the leases asset are consumed.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the Ieased asset and
recognised on a straight line basis over the lease term.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 15 (2018 - 15).




KESTREL ALARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

3 Tangible fixed assets
Land and Plant andFixtures, fittings Motor vehicles Total
buildings machinery and equipment
£ £ £ £ £

Cost or valuation
At 1 February 2018 187,500 31,814 80,676 48,964 348,954
Additions - - 4,954 - 4,954
Disposals - - - (3.995) {3,595)
At 31 January 2019 187,500 31,814 85,630 44,969 349,913
Depreciation and impairment
At 1 February 2018 7.500 30,224 64,412 17,319 119,455
Depreciation charged in the year 3,750 239 3,188 7,351 14,528
Eliminated in respect of disposals - - - (1,748) (1,748)
At 31 January 2019 11,250 30,463 67,600 22,922 132,235
Carrying amount
At 31 January 2019 176,250 1,351 18,030 22,047 217,678
At 31 January 2018 180,000 1,590 16,264 31,645 229,499

The land and buildings were prudently valued at the balance sheet date by the director at its estimated open market value
having regard to a prefessional valuation given by Grickmay Chartered Surveyors in Oclober 2013, This is considered to
represent its fair value in accordance with FRS 102.

If revalued assets were stated on an historical cost basis rather than a fair value basis, the total amounts included would have
been as follows:

2019 2018
£ £
Cost 63,976 63,976
Accumulated depreciation (17,634) (16,648)
Carrying value 46,342 47,328
4 Investment property

2019
£

Fair value
At 1 February 2018 and 31 January 2019 187,500

Tha investment property was prudently valued at the balance sheet date by the director al its estimated open market value
having regard to a professional valuation given by Crickmay Chartered Surveyors in Octaber 2013. This is considerad to
represent its fair value in accordance with FRS 102.




KESTREL ALARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

4 Investment property {Continued)

If investmant properties were stated on an historical cost basis rather than a fair value basis, the amcunts would have been
included as follows:

2019 2018
£ £
Cost 63,976 63,976
Accumulated depreciation - -
Carrying ameunt 63,976 63,976
5 Debters
2019 2018
Amounts falling due within one year: £ £
Trade debtars 131,959 84,120
Corporation tax recoverable 57,565 57,565
Other debtors - 2,550
Prepayments and accrued income 13,437 9,207
202,961 133,442
6 Creditors: amounts falling due within one year
2019 2018
£ £
Bank loan 16,974 15,974
Trade creditors 61,834 74,722
Carporation tax 21,605 20,771
Other taxation and social security 48,622 31,652
Other creditors 4,878 34,078
Accruals and deferred income 43,964 5,405
197,877 182,602
The bank loan is secured by way of a fixed and floating charge over the assets of the company.
7 Creditors: amounts falling due after more than cne year
2019 2018
£ £
Bank loan 155,536 182,716

The bank loan is secured by way of a fixed and floating charge over the assets of the company.




KESTREL ALARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

8 Called up share capital

Ordinary share capital
Issued and fully paid
51 Ordinary shares of £1 each

9 Profit and loss reserves

2019

2018

As at 31 January 2019, profit and loss reserves include a non-distributable sum of £112.465 (2018 - £112,465) which has

arisen from fair value gains on the company's investment property.
10 Qperating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable aperating leases, as follows:

2019
£

47,868

2018

49,751




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



