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Directors’ report
For the year ended 31 December 2022

The Directors present their annual report and audited financial statements for the year ended 31 December 2022.

Directors and Secretary

The present Directors and Company Secretary are listed on page 2.

From 1 January 2022 to date, there have been no changes to Directors and Secretary.

Activities and business review

Activities

The principal activity of Finsure Premium Finance Limited (the “Company”) was the financing of insurance premiums

which it ceased in 2011. In the future, the Directors may consider and, if thought appropriate, liquidate and/or dissolve the
Company.

“ The Company is a member of the Direct Line Group (the “Group”) whose ultimate parent company is Direct Line Insurance
Croup plc ("DLIG") of which the Company is a subsidiary. The Group provides the Company with access to Group central
resources and provides policies in all key areas such as finance, risk, human resources and environmental matters. For an
understanding of the development, performance or position of the Company’s business, please refer to the DLIG annual
report alongside the Review of the year section below. Copies of the DLIG’s annual report and accounts ('DLIG annual
report’) 2022 can be obtained from Direct Line Group Company Secretariat. Churchill Court, Westmoreland Road.
Bromley. Kent, BR1 1DP, the Registrar of Companies or through the Group’s website at www.directlinegroup.co.uk

Review of the year
Business review

The Company does not trade and amounts reported in the current and prior year statement of comprehensive income
and balance sheets relate to the Company’s ongoing inter-company relationships.

Financial performance

- The Company's financial performance is presented in the statement of comprehensive income on page 8. The Company'’s
sole source of income is from interest on loans to DLIG and total profit after tax for the year ended 31 December 2022 was
£42,000 (2021: £12,000). '

At the end of the year, the balance sheet reflected total assets of £2.932,000 (2021: £2,883,000) and equity of £2,922.000
(2021: £2,880,000).

The Directors do not recommend the payment of a dividend for the financial year ended 31 December 2022 (2021: £nil).

Principal risks and uncertainties

The management of the Group's risks, including those of the Company, are monitored at Group level, and are set out in the
Risk Management section in the DLIG annual report 2022. The Directors consider that there is minimal level of financial risk
associated with the Company's assets and liabilities due to the nature of the Company's activities.

Market risk

Market risk is the risk of loss resulting from fluctuations in the level and in the volatility of market prices of assets, liabilities
and financial instruments. The main market risk is the interest rate risk which arises mainly from the Company's loans to
related parties. No sensitivity analysis has been provided as the impact is deemed to be immaterial.

Credit risk
Counterparty default risk

This is the risk of loss from unexpected default or deterioration in the credit standing of the counterparties and debtors of
the Company. The Company is exposed to counterparty risk relating to its other receivables. The Company's counterparty is
DLIC. :

Climate change

The Group and Company recognise that climate change potentially poses material long-term financial risks to its business
and is receiving increased scrutiny from regulators and investors. Climate change risk can be divided into physical and
transition risks. Both of these categories can manifest themselves through a range of existing financial and non-financial
risks, including insurance, market, operational. strategic and reputational risks.

During 2022, the Group has continued to embed further controls and targets around climate change including submitting
emission targets to the Science Based Targets initiative, whilst the Climate Executive Steering Group has created a sub-
group comprising of key members to provide expertise on the reporting and governance of targets.

The CGroup continues to monitor these risks closely and to develop climate change modelling capability. Further details on
the Group's risk management approach to climate change are included in the Task Force on Climate-related Financial
Disclosures ("TCFD") report sub-section of the DLIG annual report.

Geopolitical tension

Due to heightened tensions on the world stage and a global shift in power, there is a risk that measures are implemented
by governments that decrease political stability, erode countries’ relationships and contribute to increasing protectionism.
This could lead to multiple impacts including on investment performance and supply chains. The Group conducts ongoing
analysis to monitor exposure to the developing geopolitical environment (for example, Russia/Ukraine), while maintaining
a close eye over the political risk landscape.

Presentation of financial statements

The primary financial statements are presented in accordance with Company law requirements. In addition, the Company
has taken advantage of several disclosure exemptions available under Financial Reporting Standard 101 'Reduced
Disclosure Framework' (‘FRS 101°).
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Directors’ report
For the year ended 31 December 2022

Outlook

High level strategies of the Group, of which this Company is a member, are determined by the DLIG Board and are shown
in the DLIG annual report 2022. The Directors consider that the Company’s principal activities will continue unchanged for
the foreseeable future. For this purpose, the foreseeable future is taken to mean a period of at least twelve months from
the date of signing of these financial statements.

Going concern

The Directors believe the Company has sufficient financial resources to meet its financial needs. The Directors believe the
Company is well positioned to manage its business risks successfully in the current economic climate. The Directors’ report
on pages 3 to 4 describes the Company’s business activities and financial performance for the year, together with the
factors likely to affect its future development, performance and position. Additionally, the Directors’ report includes the
Company’s principal risks and uncertainties including market and credit risks which may affect the Company’s financial
position. The Directors have assessed the principal risks of the Company over the duration of the planning cycle. These
included the ongoing potential for challenging market conditions due to the difficult economic environment. However, as
the Company's primary activity ceased in 2011, these risks are expected to have a limited impact on the Company.

Therefore, having made due enquiries, the Directors reasonably expect that the Company has adequate resources to
continue in operational existence for at least 12 months from 4 May 2023 (the date of approval of the financial
statements). Accordingly, the Directors have adopted the going concern basis in preparing the financial statements.

Disclosure of information to the Auditor
Each person who was a Director of the Company on the date of approval of this report confirms that:

- so far, as each Director is aware, there is no relevant audit information, being information needed by auditors in
connection with preparing their report, of which the Company’s Auditor is unaware: and

- each Director has taken all the steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the Auditor is aware of that information.

This confirmation is given and shall be interpreted in accordance with the provisions of section 418 of the Companies Act
2006.

Auditor

Deloitte LLP has expressed its willingness to continue in office as Auditor and it is the intention of the Directors to
reappoint Deloitte LLP under the deemed appointment rules of section 487 of the Companies Act 2006.

Statement of Directors’ responsibilities

The Directors are responsible for preparing the Annual Report and the financial statements in accordance with apblicable
law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law, the Directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including FRS 101 ‘Reduced Disclosure Framework',
and applicable law. Under company law, the Directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company at the end of the year and the profit or loss of the
Company for the financial year. In preparing these financial statements, the Directors are required to:

- select suitable accounting policies and then apply them consistently:

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable United Kingdom standards, comprising FRS 101 have been followed subject to any materlal
departures disclosed and explained in the financial statements: and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose, with reasonable accuracy, the Company's financial position at any time; and enable
them to ensure the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding
the Company's assets and, hence, taking reasonable steps to prevent and detect fraud and other irregularities.

Approved by the Board of Directors on 4 May 2023 and signed on its behalf by:

DocuSigned by:
COF321F05554422...

H C O'Murchu
Director
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Independent Auditor’s report to the members of Finsure Premium Finance Limited
For the year ended 31 December 2022

Report on the audit of the financial statements
Opinion
In our opinion the financial statements of Finsure Premium Finance Limited (the "Company”):

- give a true and fair view of the state of the Company’s affairs as at 31 December 2022 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 101 “Reduced Disclosure Framework™; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:

- the statement of comprehensive income;
- the balance sheet:

- the statement of changes in equity;

- therelated notes 1 to 7.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework® (United Kingdom
Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the "FRC’s") Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and
our auditor's report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report. we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and., in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required
to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Responsibilities of Directors

As explained more fully in the Directors’ responsibilities statement, the Directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the Directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company'’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do
so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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Independent Auditor’s report to the members of Finsure Premium Finance Limited
For the year ended 31 December 2022

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities. including fraud is detailed below.

We considered the nature of the Company's industry and its control environment, and reviewed the Company's
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management, internal audit and the audit committee about their own identification and assessment of the
risks of irregularities.

We obtained an understanding of the legal and regulatory frameworks that the Company operates in, and identified the
key laws and regulations that:

- had a direct effect on the determination of material amounts and disclosures in the financial statements. These
included UK Companies Act and tax legislation: and

- do not have a direct effect on the financial statements but compliance with which may be fundamental to the
Company's ability to operate or to avoid a material penalty. These included environmental regulations.

We discussed among the audit engagement team including relevant internal specialists such as IT specialists regarding
the opportunities and incentives that may exist within the organisation for fraud and how and where fraud might occur in
the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of
management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

- reviewing financial statement disclosures by testing to supporting documentation to assess compliance with provisions
of relevant laws and regulations described as having a direct effect on the financial statements;

- performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud:;

- enquiring of management, internal audit and internal legal counsel concerning actual and potential litigation and
claims, and instances of non-compliance with laws and regulations; and

- reading minutes of meetings of those charged with governance, and reviewing internal audit reports.

Report on other legal and regulatory requirements
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Directors’ report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and
- the Directors’ report has been prepared in accordance with applicable legal requirements.

in the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the Directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of Directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the Directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies exemptions in preparing the Directors’ report and from the requirements to
prepare a strategic report.

We have nothing to report in respect of these matters
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Independent Auditor’s report to the members of Finsure Premium Finance Limited
" For the year ended 31 December 2022

Use of our report

This report is made solely to the Company’'s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’'s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members as a
body. for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

AE6BBIDAGD243F .. . .
Andrew Holland FCA (Senior statutory auditor)

For and on behalf of Deloitte LLP
Statutory Auditor

London, United Kingdom

4 May 2023
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Statement of Comprehensive income
For the year ended 31 December 2022

2022 2021

Notes © £'000 £'000

Interest income 2 52 15
Profit before tax 52 15
Tax charge 4 (10) (3)
Profit and total comprehensive income for the year' 42 12

Note:
1. There was no other comprehensive income in the year ended 31 December 2022 and the year ended 31 December 2021.

The total comprehensive income for the year is entirely attributable to the owner of the Company.

The accompanying notes on pages 11 to 13 form an integral part of these financial statements.
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Balance Sheet
As at 31 December 2022

2022 2021
Notes £000 £'000
Assets
Other receivables 5 2,904 2,855
Cash and cash equivalents 6 28 28
Total assets 2,932 2883
Equity 2,922 2,880
Liabilities
Current tax liability 4 10 3
Total liabilities 10 3
Total equity and liabilities 2,932 2,883

The accompanying notes on pages 11 to 13 form an integral part of these financial statements.

Approved by the Board of Directors on 4 May 2023 and signed on its behalf by:

(fed" 5 sv

COF321F05554422...
H C O'Murchu
Director
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Statement of Changes in Equity
For the year ended 31 December 2022
Retained
Share capital earnings Total equity

) . £000 £'000 £'000
Balances at 1 January 2021 1.000 1.868 2,868
Profit for the year - 12 12
Balances at 31 December 2021 1,000 1.880 2,880
Profit for the year - 42 42
Balances at 31 December 2022 1,000 1,922 2,922

The accompanying notes on pages 11 to 13 form an integral part of these financial statements.
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Notes to the Financial Statements
For the year ended 31 December 2022

1. Accounting policies

1.1. Basis of Preparation -
The Company's financial statements are prepared in accordance with Financial Reporting Standard 101 ‘Reduced
Disclosure Framework’ FRS 107°). The financial statements are prepared on a historical cost basis.

The Company is incorporated and domiciled in the UK and registered in England and Wales. The Company is limited by

shares.

The Company's financial statements are presented in sterling which is the functional and presentational currency of the

Company.

In preparing these financial statements. the Company applies the recognition, measurement and disclosure requirements

of effective International Financial Reporting Standards ("IFRS") as adopted by the UK but makes amendments where

necessary to comply with Companies Act 2006, and to take advantage of the following disclosure exemptions available
under FRS 101: -

- FRS 101.8 (d): the requirements of IFRS 7 'Financial Instruments: Disclosures’ to make disclosures about financial
instruments:

- FRS 101.8 (g): the requirements of paragraphs 10(d). 10(f). 16, 38A, 388, 38C, 38D, 111.and 134 to 136 of IAS 1
‘Presentation of Financial Statements’ to produce a cash flow statement and to make an explicit and unreserved
statement of compliance with IFRSs, additional comparative information and capital management information:

- FRS 101.8 (h): the requirements of IAS 7 'Statements of Cash Flows’ to produce a cash flow statement and related notes:;

- FRS 101.8 (i): the requirements of paragraphs 30 and 31 of 1AS 8 ‘Accounting Policies. Changes in Accounting Estimates
and Errors’ to include a list of new IFRSs that have been issued but that have yet to be applied: and

- FRS 101.8 (k): the requirements in IAS 24 ‘Related Party Disclosures’ to disclose related party transactions entered into
between two or more members of a group. provided that any subsidiary which is party to the transaction is wholly
owned by such a member.

The Directors believe that the Company has sufficient financial resources to meet its financial needs. The Directors believe
the Company is well positioned to manage its business risks successfully in the current economic climate. The strategic
report on pages 3 to 4 describes the Company's business activities and financial performance for the year. together with
the factors likely to affect its future development, performance and position. Additionally, the Directors’ report includes the
Company's principal risks and uncertainties, including counterparty default and market risks, which may affect the
Company's financial position. The Directors have assessed the principal risks of the Company over the duration of the
planning cycle. These included the ongoing potential for challenging market conditions due to the difficult economic
environment. However, as the Company's primary activity ceased in 2011, these risks are expected to have a limited
impact on the Company.

Therefore, having made due enquiries, the Directors reasonably expect that the Company has adequate resources to
continue in operational existence for at least 12 months from 4 May 2023 (the date of approval of the financial
statements). Accordingly. the Directors have adopted the going concern basis in preparing the financial statements.
Adoption of new and revised standards

The Company has adopted the following new amendment to IFRSs and International Accounting Standards ("lASs") that
became mandatorily effective for the Company for the first time during 2022.

This amendment does not require changes to existing accounting policies.

In May 2020 the IASB issued ‘Annual Improvements to [FRS Standards 2018-2020' which includes a minor amendment to:

- IFRS 9 'Financial Instruments’ - this amendment clarifies that - for the purpose of performing the '10 per cent test’ for
derecognition of financial lia ies - in determining those fees paid net of fees received, a borrower inciudes only fees
paid or received between the borrower and the lender. including fees paid or received by either the borrower or lender
on the other's behalf.

1.2. Revenue recoghnition - interest income

Interest income

Interest income on financial assets is determined using the effective interest rate method. The effective interest rate
method is a way of calculating the amortised cost of a financial asset {or group of financial assets) and of allocating the
interest income over the expected life of the asset.

Interest income relates to interest received from loans to other Group undertakings.

1.3. Taxation

The tax charge or credit represents the proportion of the tax payable or receivable arising in the current year only.

The current tax charge is based on the taxable profits for the year as determined in accordance with the relevant tax
legislation, after any adjustments in respect of prior years. Taxable profit differs from net profit as reported in the statement
of comprehensive income because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible.

Provision for taxation is calculated using tax rates that have been enacted or substantively enacted by the balance sheet
date and is allocated over profits before taxation and amounts charged or credited to components of other
comprehensive income and equity..

1.4. Dividends

Interim dividends on Ordinary Shares are recognised in equity in the period in which they are paid. Final dividends on
Ordinary Shares are recognised when they have been approved at the Board meeting.
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Notes to the Financial Statements
For the year ended 31 December 2022

1. Accounting policies continued

1.5. Financial assets

The classification of financial assets at initial recognition and subsequent measurement depends on the financial asset’'s
contractual cash flow characteristics and the Company’s business model for managing them.

Amortised cost

The Company only holds assets that are classified as held at amortised cost. These are held to collect contractual cash
‘flows, and with contractual terms which give rise to cash flows which are solely payments of principal and interest on the
principal amount outstanding, are classified as financial assets held at amortised cost. The Company initially measures a
financial asset held at amortised cost at its fair value plus transaction costs. They are subsequently measured using the

effective interest method, where applicable, and are subject to impairment. Gains and losses are recognised in the
statement of comprehensive income when the asset is derecognised, modified or impaired.

Impairment of financial assets

At initial recognition an expected credit loss allowance assessment is conducted with an impairment loss booked if
material. The expected loss allowance for financial assets is based on assumptions about risk of default and expected loss
rates.

The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation based
on the credit quality and history of the financial asset or group of financial assets, as well existing market conditions and
forward-looking expectations.

At each balance sheet date, the Company assesses, on a forward-looking basis, whether there is objective evidence that an
impairment loss on a financial asset or group of financial assets classified as held at amortised cost is expected. The
Company measures the amount of the loss as the difference between the carrying amount of the asset or group of assets
including an allowance for expected losses at initial recognition, and the present value of estimated future cash flows from
the asset or group of assets, discounted at the effective interest rate of the instrument at initial recognition.

The Company applies the simplified impairment approach to its trade receivables. grouping receivables into categories
with shared credit risk characteristics and estimating expected future loss rates based on historical experience.

Impairment losses, including the expected credit allowance, are recognised in the statement of comprehensive income
and the carrying amount of the financial asset or group of financial assets is reduced by establishing an allowance for the
impairment losses. If in a subsequent period the amount of the expected impairment allowance reduces and this can be
ascribed to an event after the impairment was recognised, the previously recognised loss is reversed by adjusting the
allowance.

A financial asset is written off when there is no reasonable expectation of recovery.

Derecognition of financial assets

A financial asset is derecognised when the rights to receive the cash flows from that asset have expired or when the
Company has transferred its rights to receive cash flows from the asset and has transferred substantially all the risk and
rewards of ownership of the asset.

1.6. Cash and cash equivalents and borrowings

Cash and cash equivalents comprise cash in hand and demand deposits with banks together with short-term highly liquid
investments that are readily convertible to known amounts of cash and subject to insignificant risk of change in value.

1.7. Financial liabilities

Financial liabilities include other payables which are initially recognised at fair value net of transaction costs incurred and
subsequently measured at amortised cost using the effective interest method. A financial liability is derecognised when
the obligation under the liability is discharged. cancelled, or expires.

2. Interest income

2022 2021
£'000 £000
Interest income from parent company 52 15

3. Administration expenses
Auditor's remuneration
Fees for audit and non-audit services for the current and prior years were borne by a fellow subsidiary company.

Fees paid to the Auditor in respect of the statutory audit of the Company’s financial statements amount to £2,436 (2021:
£2,287).
Staff costs, number of employees and Directors’ emoluments

The Company had no employees during the years ended 31 December 2022 or 31 December 2021, The services provided
by the Directors of the Company are non-executive in nature and therefore it is not appropriate to allocate their
emoluments in respect of services to the Company.
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Finsure Premium Finance Limited 01670887
Notes to the Financial Statements
For the year ended 31 December 2022
4. Taxation
2022 2021
£000 £000
Current tax charge for the year 10 3

The following table analyses the difference between the actual income tax charge and the expected income tax charge

computed by applying the standard rate of UK corporation tax of 19%’ (2021: 19%) as shown below:

2022 2021

£'000 £000

Profit before tax 52 15
Expected tax charge 10 3
Actual tax charge for the year 10 3
Effective income tax rate 19.0% 19.0%

Note:

1. Inthe Finance Act 2021 the UK Government enacted. on 10 June 2021, an increase in the UK corporation tax rate from 19% to 25%
effective from 1 April 2023,

2022 2021

£'000 £'000

Current tax liabilities 10 3
5. Other receivables

2022 2021

£000 £000

Loans to related parties 2,905 2,855

Other receivables amounting to £2,905,000 (2021: £2,855,000) are neither past due nor impaired and are classified as
unrated. All loans to related parties are considered current, are short-term in nature and repayable when required, and
considered due within one year. All loans are due from the parent company.

6. Cash and cash equivalents

2022 2021
£'000 £000
Cash and cash equivalents 28 28

7. Share capital
2022 2021
£'000 £'000

Issued and fully paid: equity shares -

1,000,000 Ordinary Shares of £1 each 1,000 1.000

The Company is @ member of the Direct Line Group whose ultimate parent company is Direct Line Insurance Group plc, of
which the Company is a subsidiary.
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