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Sl

‘Activities

Finsure Premium Finance Limited N o 01670887 .
Strategic reborl |

For the year ended 31 Decémber 2016

The Directors present their Strategic report for the year ended 31 December 2016.‘

. The principal activity of Finsure Premium Finance Limited (the "Corhpany") was the financing of insurance premiums whichit _

ceasedin 2011. It is the intention of the Directors to place the Company into members’ vdlUntary liquidation in due course.

The Company is a member of the Direct Line Group (the "Group"} headed by Direct Line In§uronce Group plc (“DLIG") of -

" ‘which the Company is a subsidiary. The Group provides the Company with access to all Group central resources and

provides policies in key areas such as finance, risk, human resources and environment. Key performance indicators across
the Group taken as whole are referred to in the DLIG annual report and ‘accounts 2016 ("DLIG annual report”) and
accordingly foran understanding of the development, performance or position of the Company's business, please refer to
the annual report of DUIG. Copies'can be obtained from Direct Line Group Secretariat, Churchill Court, Westmoreland Road,
Bromley, Kenf BRI lDP the Registrar of Compcmes or through 1he Compcny s websne at www. d:recﬂmegroug com

Review of the year
Business review

The Compcny does not trade ‘and the only amounts reported in the - cument and prior year stctemenf of comprehensnve
income and balonce sheets relcte to the Company's ongonng existence. : :

Financial performance

© The Company‘s financial performance is presented in the statement of comprehenswe mcome on page 8.. At the end of

the year, the balance sheet reflected total assets of £2,806,000 (2015 £2 794 000) ond equuty of £2,792,000 (2015
£2 777,000).

The Directors do not recommend the pcymem of a final dwidend for the financial year ended 31 December 2016 12015:

. £n|l)

Pnnctpctl nsks and uncertainties
The Compcny s risk moncgemenf objec'nves are set out in note 2 to the financial statements.

Approved by 1he Board of Directors and signed on behalf of the Board by:

HCO Murqhu_
Director ’
-2, July 2017



: .Fin‘sure Premium Finance Limited - : S ' 01670887
Directors’ report |

For the year ended 31 D'ecelmber 2016

The Directors present their Annual report and the cudiied financial statements for the year ended 31 December 2016.

The Compony has chosen, in"accordance with section 414c(11) of the Companies Act 20064, to lnclude certain oddmoncl
matters in its Strategic report that would o?herWIse be required to.be disclosed in this Directors’ report :

Directors and Secretary

The presenf Directors and Compcny Secretary, who have served throughout the yecr except where noted below are listed '
on page 2. .

Frorﬁ 1 January 2016 to date the following changes have tckeh place:

~ Appointed ‘ ' .’ ‘Resigned
I51rectors ' . ‘
RCCiflon o 8 June 2016
‘ H C O'Murchu ) ' ' 8 June 2016
C EMorfon L co g " 17 June 2016

. Golng concern

As stated prevnousiy the Compony does not trade and the only amounts reported to the current and prior yeor stofemenis
of comprehensive income and balance sheet relate to the Company’s ongoing existence. .

Having made due enquiries,. the Directors reasonably expect that the Compony has cdequc’re resources to continue in
operational existence for at least 12 months from the date of approval-of the financial statements. Accordingly, the
Directors have adopted the going concern basis in preparing the financial statements. The Directors may in future consider
and if ihoughf fit decide to place the Company into members' volunfcry I:qu1dcmon

Employees

AII staff are employed by a fellow sub5|d|cry undertcklng of DLIG, DL insurance Services Limited ("DLIS") Disclosures relchng
to employees may be found in the annual report and financial stciemenfs of DLIS .

Disclosure of information of auditor
' Each pefson who was a Director of 1he’Compbny oﬁ the date of approval of this repoﬁ éonﬁrms that: . .~

.a) so far as the Director is aware, there is no relévant audit informoiioh of which the Company's Auditor is unaware;
and : : : . . . .

b) eccH‘Dire’ctor has taken all .the steps mo? they ought to have taken as a Director in order to make themselves
aware of any relevant audit information and to establish that the Auditor is aware of that information. o

_This confirmation is give!"\ and shall be interpreted in accordance wifh_ihe provisions of section 418 of the Companies Act’
2006. - : ' : ‘

Audltor

Deloitte LLP has expressed ns wulllngness to continue'in office as Auditor and it is the mtenhon of the Dlrectors to reapponm
Deloitte LLP under the deemed cppounfmem rules of section 487 of the Companies Act 2006.



Finsure Premium Finance Limited ; F - o : ' 01670887
Directors' report (continued)
) :

For the year ended 31 Decémber 2016

Statement of Dlréciors' résponsibilities

The Dlrectors are responsible for preponng the annual repon ond the f noncucl statements in occordcnce wuth cpphcoble‘
law and regulations. . . .

. Compcny law requires the Dlrec'rors to prepare a Directors’ report and financial stotements for each financial year and the
Directors have elected to prepare them in accordance with Intemational Fnoncnol Reporting .Standards (“IFRSs") as
adopted by the European Union (“EU"). In preparing these financial statemenis the D|re<:tors have also elected to comply
with IFRSs, issued by the Intemational Accounting Standards Board ({“1ASB"). Under company law, the Directors must not
approve the financial statements unless they are-satisfied that they give a frue and fair view of the state of affairs of the
Company at 1he end of the year and the profit .or loss of the Company for the financial year. In preparng these financial
statements, under Interational Accounhng Standard (“|AS") 1, the Directors are required to .

. select sunoble cccounhng poI|c1es and then apply them consmenﬂy' '

. presem mfon'ncnon mcludlng accounting pohcues in.a manner that provides relevcnt rellcble comparable and
understandable mformohon, :

. provrde cddmoncl ‘disclosures when compliance with the specific requirements in lFRSs is insufficient fo enable users
to understand the impact of particular trcnscchons other events and conditions on the entity’s f nancial position
and performance; and

e make an assessment of 1hé Company's ability to cqhﬁnué as d going concem.

The Directors are responsible. for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and dssclose with reasonable accuracy at any fime the financial posmon of the Company and to
" enable them to ensure that the financial statements comply with the requirements of the Companies Act 2006. They are
also responsible for safeguarding the assets of the Company and hence for fakmg reasonable steps for the prevennon and’
detection of fraud and other megulcnhes . -

Approved by the Board of Directors and signed on behalf 6f the Board by:
H C O’ Murchu

Director -
3 July 2017



Finsure Premium Finance Limited - L - 01670887 -
Independent Auditor's report to the members of Finsure Premium Finance Limited

For the year ended 31 December 2016

We have audited the financial statements of Finsure Premium Finance. Limited {“the Company”) for the year ended 31
December 2016 which comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in
Equity, the Cash Flow Statement and the related notes 1 to10. The financial reporting framework that has been appliedin -
their preparation is opphccble law ond intemational Financial Reporting Standards ("IFRSs") as adopted by the European
“Union. . .

This report is made solely to the Company's member in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to
state fo them in an auditor's report and for no other purpose. To the fullest extent permined by law, we do not accept or
assume responsibility to anyone other than the Company and the Compcny s members as a body, for our audit work, for
this report or for the opinions we ‘have formed.

Respective responsibilities of directors and auditor

_As explomed more fully in the Statement of Directors' responsibilities, the Directors are responsrble for the preparation of the
financial statements and for being satisfied that they glve a true and fair view. "Our responsibility is to audit and express an
opinion on-the financial statements in accordance with applicable law and International Standards on Auditing (UK and
Ireland). Those standards require us to comply with the Audifing Practices Board's Ethical Standards for Auditors. .

i

Scope of the audit of the ﬂnanclal-sfateni_ents

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error.
This includes. an assessment of: whether.the accounting policies are appropriate to the Company's circumstances and have
- been consistently applied and adequately disclosed; the recsonobleness'of signiﬁcont accounting estimates made by the
Directors; and the overall presentation of the financial statements. In addition, we read all the financial and non-financial
information in the annual report to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially lncorreci based on, or materially inconsistent with, the knowledge acquired by us in
the course of perforrnrng the audit. If we become aware of any apparent material misstatements or lnconsmencres we -
consider the |mpl|cohons for our report. . .

Opinion on financial statements -
In our opinion the fnoncidl sTdiemenTS'

e give atrue and fair view of the state of the Compony s OffGlfS as at 31 December 2016 and of its profit for the year
~ then ended

. have been properly prepared in accordance with IFRSs as adopted by the European Union; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Separate oblnlon in relation to IFRSs as Issued by the IASB’

As explained in note 1 to the financial statements, the Company, in oddn‘lon to applying IFRSs as adopted by the Europeon
'Umon has aiso applied IFRSs as issued by the International Accoumrng Standards Board ({IASB).

In our opinion the financial statements comply with IFRSs as issued by The IASB.-
Opinion and other matter prescribed by the Companies Act 2006
In our opinion, ‘bdsed on the work undertaken in the course of the audit:

» ' the information given in the Strategic report and the Directors' report for the financial year for which the financial
statements are prepored is consistent with the financial statements; ond

e the Sfrateglc report and the Directors’ report have been prepared in dccordonce with applicable Iegol
requlremen?s

In light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we
_ have not identified any material misstatements in the Strategic report and the Directors’ report. :



. Flnsure Premlum Finance Limited - ‘ R o 01670887 i

Independenf Audrlor s report to the members of Fmsure Premlum Fmonce Limited
(conﬁnued)

For the yégr ended 31 December 2016

Matiers on which we are required to report by exception

We have nothing to report in respeci of the followmg matters where the Componles Act 2006 requires us 10 report to you.if,
in our opinion: .

-« adequate accounfing records have not been kept, or returns odequofe for our audlf fiave not been recenved.
from branches not visited by us; or

. the financial statements are not in agreement with the occour{ting records and retUms; or
_-» - cerfain disclosures of directors! remuneration specified by law are not. made; or -

_» we have not received all the information and explanations we require for our qudit.

ﬁmt‘t%f\

Adam Addis ACA

Senior Sto?utory Auditor - for and on beholf of Delome LLP
Statutory Auditor - .

London, United ngdom

2 July 2017



Finsure Premium Finance Limiied , A ‘ > ' ‘0167088'7.

- Statement of comprehensive income -
For the year ended 31 December 2016

20146 2015

‘Nofes . £000 £000

Investment refumn ' . 3 oo.m 15
Administrofion expenses = - ’ ‘ o ' . 4 . 6 9
:‘Proﬁt before tax : ’ B ' R o ‘ 19 ‘ 24-
Tax charge - L ‘ ' 5 @
Totat comp;ehenslye Income for the year qﬁrlbufoble to owners of the Company R 15 —

The attached notes on pages 12 to 18 form an fntegrdl part of these financial statements.



‘Finsure Premium Finance Limted -~ - 01670887

Balance sheet
As at 31 December 2016

- 2018 2015

Notes © £000  £000
Assets 7 . '
Trade and otherreceivables . 5 e 2 2,773
Cash and gésh equivalents ' . . . ' A 7 27 2i
Total assets : A R . R S . 2806 - 2,794 -
_Equity ' ‘ ' 4 | . S 2,792 2777
Llablllﬂes
Trade oﬁd other payables - ) . . o 8 ' 10 13
Curre‘ntfcxl.ic_bilify' T ‘ o 5 4 4
Tolal llabilles ' ' R — o L
Total équlty and liabliitles .- - '_ ' T ‘ — ' 2,806 2,794

The attached notes on pcges 12 to 18 form an integral part of these financial sio1ements.
_Thé financial statements were opprovéd by the Board of Directors.dn 3 July 2017.

fhey were signed onits behaif by:
B ‘) : . T )

HCO Murchu
Director



Finsure Premium Finance Limited .

Statement 6f'changes in equity
For the year ended 31 December 2016

01670887

- Retadined earmnings

Share capital . Total equity
£'000 £'000 £'000.
Balance at 1 January 2015 - 1,000 1.757 2757
_ Profit for the yéor ’ - 20 20
Balance at 31 December 2015 . ' 1,600 1,777 2,7771
-Profit for the year - 15 15
1,000'

Balance at 31 December 20146

1,792

2,792

The attached notes on pages 12 to 18 form an iniegral part of these financial statements.



Fins(_:re Premium Finance limited o - S 01670887

Cash flow statement
" For the year ended 31 December 2016.

2016 2015

Nofés .- £000 - £'000 ]
Cash tiows from operating uc':lvlfles ' -
Total comprer‘\ensive. income ' . ' . . ) : 15 o . éo
‘Adj'usir'nems for: ' . ‘
o Investment retum . i T A ‘ .3 . (13) ‘(1'5) .
Tax charge - » A o o _ ' 5 . ) 4 4
_ _bpérétlng cash flows betore movements in working capital R -A . ‘ » ' é 9
MO\'{ements‘ in working copifal: ' A
Net decreasé in frade 'c'n.d otAher'pcycbl‘esl o ) . - o (4 B
Nefincrec@é) (decrease} in amount due to related parties - . :’, 10 . 1 {(213)
Net cash flows fronl\./' (u'sed.by) operc;flng activities ) ‘ . - - 3 A (204)
" Taxes pci& - : ’ ; ) o . ‘ - o (O)) : (3).1
Net cash flows usea by operating activities ‘ . ' T . E T (1) (207‘}
+ "Cash flows from investing acﬂvﬂlés Co o o ‘
Loan rep.oyments received . . o ‘ . : ‘10" 7. 226
Net cash floWs generctéd from invésting activities ' . . ' I 7: 226
Net increase in cash and cash equivalents 2 - - o . . . ’ 6 19
Cash and cash equivalents af the begfnning of the year o ’ o 21 2
Cos'h and cash equlvélents at the ena of the year . : 7 ' ' 27. . 21

The- attached notes bn pages.12to 18 form dn integral parfof these financial statements:



 Finsure Premium Finance Limited . : 4 ' - . 01670887

Notes to the financial statements
For the-year ended 31 December 2016

1. Accounﬂng policies .

1.1 Presentation of ﬁnancucl statements

The financial statements have been prepared in accordance with Internoﬂoncl Financial Reporting Standards and
interpretations lssued by the Iniemohoncl Accounting Standards Boord (“IASB")ais cdopfed by the Europeon Union (“EU")
(together !FRS) . .

The Company's financial statements are prepcred on the hlstoncal cost basis. They are presen?ed in .Sterling ond amounts
are rounded to the nearest thousand except where othemwise indicated.

The Directors éonﬁrm, at the time of approving the financial stotefnenis that the Compcny has adequdte resources to
continue in operational existence for the foreseeable future. They have thus adopted the going concern basis of
accounting in preparing the financial statements. Further detail is contained in the Directors' report on pages 4 and 5.

The Company is incorporated in the United Kingdom and registered in England and Wales.
The Company'’s financial statements are presented in'cccordonce with the Companies Act 2006.

New standards, mferpretcmons and cmendments effective from 1 January 2016
There are no new standards or interpretations effective for the first time for periods beginning on or after 1 Jcnuary 2016 ’rhot
have a significant effect on the Company’s financial statements. None of the amendments to standards that are effective
from 1 January 2016 have a significant effect on the Company's financial statements. :

. 1.2 Revenue recognition
Interest income on financial assets that are clcssn' ed as loans and recewobles is determmed usmg 1he effecﬂve interest
rate. '

Debts recovered are recogniséd in the statement of comprehensive income when received.:

1.3 Financial assets ) )
On iniﬁc:l recognition, all financial assets are classified as loans and receivcbles.

.Loans and receivables are |nmcnlly recognised at fair value plus directly relcted transaction costs cnd are subsequently
measured at amortised cost using the effecilve interest method less any impairment losses. . :

Locns and other receivables principally comprise loons fo related parties and other debiqrs.

1 4 Impairment of financial assets

At eoch balance sheet date the Company. assesses whether there is any objectuve evidence that a financial asset.or group
of financial assets classified as loans and recelvobles is impaired and any impairment losses are recogmsed in the income )
statement.

’ Impcirmenf losses are cssessed‘individuolly where significant or collécﬁvely for assets that are not individually significant.

Derecognition of financial ossets -

A financial asset is derecognised when the rights to receive the cash flows from 1he asset have explred or when the
Company has transferred its nghts fo receive the cash flows from the asset and has transferred substanhclly all the risk and
reward of ownershlp of the asset.



Finsure Premium Finance Limited - - S ‘ _016‘70'887

Notes to the fmancual statements. (conhnued)
For fhe year ended 31 December 2016

‘l. Aécounﬂng policies (continued)

1.5 Cash and cash equivalents
Cash and cash equivalents comprise cash in hand and demcnd deposns with banks together wnth short- term hlghly liquid
" investments that are readily convertible to known amounts of cash and subject to insignificant risk of change in value.

1.6 Financial liabilities : .
Financial liabilities are inifially recognised at fcur value net of transaction cos’fs incurred ond are subsequently mecsured at
. amortised cost using 1he effective mterest rote method.

A funcnccol liability is derecogrused when 1he obllgcﬂon under the Iloblhty is dlscharged cancelled or expnres

1.7 Taxation
Provision for taxahon is calculated usmg tax rates that have been enacted or substantively enacted by the balance sheet
date, and is allocated over profits before taxation and amounts charged or credited to components ‘of other’
comprehensnve income and equity, as oppropnote
1.8 Accounting developmems : ’
Atthe date of authorisation of these financial statements, the Compcny has not applied the following new and revised IFRSs
that have been issued but are not yet effective:

_'IFRS 9 'Fihonciol Instrumerits‘: The new standard addresses the clossiﬁcdﬁon, measurement and derecognition of ﬁnqncidl
assets and financial liabilities, infroduces new rules for hedge accounting and a new impairment model for financial assets .
and financial liabilities. It is effechve for annual periods beginning on or after 1 January 2018 and hos been endorsed by 1he )
EU. .

During 2016 the Group (to which the Company forms a part) undertook a high- level assessment of IFRS 9 and based upon
current available information expects no significant impact on its balonce sheet and equity, except for the lmpccf of
applying the expecfed loss model for the first Tlme ond this lmpcct is cumrently immaterial.

. IAS 7 'Statement of Ccsh Flows’: The amendments are part of the IASB's Disclosure Initiative to require entifies to explain
- changes in their liabilities arising from financing activities. These amendments are effective for onnuol periods beginning on
or after 1 January 201 7 but are yet to be endorsed by the EU . -

The Directors do not expecT fhoi these amendments to hove a moiencl impact on 1he financial stcnemenis of 1he
Company. .



Finsure Premium Finance Limited ' : ' 01670887

Notes to the financial statements (continued)
For the year ended 31 December 2016

2; Risk managément

- 2.1 Risk management overview ,

The Direct Line Insurance Group pic Board {“Group Board"} monitors adherence to the risk strategy, risk appetite and risk
framework across the Direct Line Group. The Group Board has established a risk management modet that separates the
business's risk management respdnsibilities into "3 linés of defence" as set out below.

1t line of defence = - Risk ownership
2ndline of defencé - Oversight, cﬁcllenge and support of 1¢tline
3dline of defence - Independent assurance

The annual repoﬁ of DLIG annual report contains a compréhensive review of the risk management framework for the whole
Group. The Companhy adheres to this risk management framework. )

2.1.1 Risk strategy and risk appetite

Direct Line Group's risk appetite statements express the level of risk the Group (mcludlng Finsure Premium Finance Limited) is
prepared to accept to achieve busmess objectives. Details of the Group s risk strategy and risk appetite are contained in
the DLIG annual report. . . .

2.1.2 Enterprise-wide Risk Management Fromework
This sets out, at a high level, the Group's (which mcludes Finsure Premium Fnonce Limited) approach to setting risk strategy
and the Enterprise-wide Risk Management Framework (“ERMF") for-managing risks. Details of the Group's “Enterprise-wide '
Risk Management Framework™ are contained in the DLIG annual report.

Copies can be obtained from Direct Line Gron Secretariat, Churchill Court, Westmoreland Road, Bromiey, BR1 1DP, the -
Registrar of Companies or through the Group's website at www.directlinegroup.com.

o

213 Principal risks and uncertonnhes

Risks are always present in business. 1t is important io ensure that the Company identifies, measures, monitors and reports
these risks throughout the business on an ongoing basis. It also monitors changes.in these risks over time. It believes these risks
are broadly unchonged over the last year.

The key risks applicable to the Company are detailed below.

2.2 Interest rate risk

This is the risk of loss from all assets and liabilities for WhICh the net asset value is sensmve to changesin the tem structure of

- interest rates or interest rate volatility. The Compony has exposure to changes in interest rates 1hrough the retums it receives
on its trade and other receivables with fellow subsndlcnes

. 2.3 Counterparty defauh nsk

" This is the risk of loss from unexpected default or detenora’non in 1he credit siondmg of the counierpames and debtors of
undertakings. The Company is exposed to counterparty defauit risk relating fo its trade and other receivables. The
Company's counterporﬂes are fellow sub5|d|ones of DLIG.



Finsure Premium Finance Limited L N . | - - 01470887

Notes to the financial statements (continued)
Fpr the year ended 31 December 2016 '

3. Investment return

2016 2015

£000 £'000
Interest income from tellow subsidlaries (note 10) : N B < ' -5
4. Administration expenses 1

2016 2015

'£.'000 £'000
Administration expenses! - L . T .6 o9
Note:

1. . Administration expenses credit comprises broker debfs previously provided as a bad debt that hove subsequently been recovered in the
years ended 31 December 20]6 and 31 December 2015.

Management charges

Management charges, which are mcluded in cdmnmstrcmon expenses, relate to direct costs of the Company, are pcld by
DL Insurance Services Limited (“DLIS"), a fellow subsidiary company, and are rechcrged on an annual b05|s

‘Statf costs and number of employees
’ The Company had no em_ployées at dny time during the current or preceding year.

_Directors’ emoluments

The services prov1ded by the Directors of the Company are non-executive in ncture and lt is not cppropncfe to allocate
their emoluments in respecf of services to the Compcny

2016 . 2015
' o . i - £'000 . . - £'000 .
Operating profit before taxis stated after charging: . : . .
Audltor's remuneration - qudit services - - . : : 2 S 72

Fees for audit and non-audit services are borne by a relcfed party DL Insurcnce Services Limited ("DLIS“) a fellow subsudlary
company. )

There were no non-audit services recharged during 1he'yéar {2015 none).



Finsure Premfum Finance Limited . : : : - 01670887
o . o ,

Notes to the financial statements (continued)
For the year ended 31 December 2016

5. Tax charge

2016 2015

£000 .,  £000
Current taxation: ,
Charge for the year : ) : . 4 - 4
Tax charge for the year o . A ] 4 . 4

The followung toble onolyses the dlfference between the actual i income tcx chcrge ond the expected mcome tox charge
computed by applylng the standard rcte of UK corporcmon tcxx of 20%‘ (2015 20.25%). - -

’ ) T : : 20146 20015

£000 - £'000
Profit before tax- : L ' 19 24
Expected tax éhcrge A _ B ] ' N ‘ - 4 . 5
Non-deductible items ) ' 4 | : : -. ’ ' - (y
Tax charge for the year . : o . 4 ~ 4

Note:

1. InThe Finance Act 2013 the UK Government enacted a reduction in the UK corporation tax rate from 21% 10 20% effective from 1 April
2015. The Finance (No 2} Act 2015 enacted further reductions to 19% effective from 1 April 2017 and 18% effective from 1 April 2020. The
Finance Act 2016 then enacted a further reduction to 17% effective from 1 April 2020.

2016 2015 -

_ T - £'000 £'000
Cunent fax liabilties - - . . ' ) T 4 - 4
' 6 Trade and other receivclble;s
. ' é01 é ' 2015
£000 £'000 -
Loans to related p.urﬂesA (note 10) o ', . K . 2,779 2,773

Trade and other recewcbles cmounhng to £2,779.,000 (2015 £2,773,000) are nenher past due norimpaired and are classified |
as unrated. All recelvobles from related parties are consudered current. Loans are short-term in nature and repoycble when
reqmred :

7. Cash and cash equivalents

; R 2016 2015

£000° . £'000
Cash at bank and in hand ’ - , ‘ S 27 . . 2




Finsure Premium Finance Limited .~ . . 01670887

Notes to the financial statements (continued)
For the year ended 31 Dec’em_ber 2016

8. Trade and other payables

2006 - 2015

£'000 £'000
Trade and other creditors * . o o ' : K ' '10
‘Due to related parties (note 10} : " . . - : 4 R 3
o E — N T R

Trade and other payables omountmg io £10,000 (2015 £13,000) are nenher past due nor impaired and are classified as
unrated. All payables to related pcmes are considered current. Locns are short term in nature and repoyable when
requwed .

9. Share capital

2016 . 2015
£'000 £'000
Issued and fully paid: equity shares

1,000,000 Ordinary Shares of £1 each 1,000 - B 1,000

10 Relafed purﬂes

As at 31 December 2016 the immediate porent and ultlmote holdlng company was DLIG WhICh is |ncorporoied in the Unlfed
‘Kingdom and reglsiered in England and Wales.

Asat 31 December. 20] 6 DLIG heads the Iorgest and smcllest group in which the Company is consolldcﬂed Coples of the
consolidated financial statements of DLIG may be obtained from The Company Secretary, DUG, Churchill Court,
Westmoreland Road, Bromley, BR1 1DP. ' '

The following transactions were caried out with related porﬁes, whb are all members fhe Group.

"i. Investment return

2016 2015

.£'000 “ £'000 -
Interest income from fellow subsidiaries (note 3) 13 B T
il ?ecr—.end bcl'oncels arising from sﬁles/pu;chcse's of products/services
» ™5 W5
£'000 £'000
Payables to related porﬁes ,

Fellow subsidiaries (note 8)




Finsure Premium Finance Limited SR - - ' 01670887

Notes to the financial statements (continued)
For the year ended 31 December 2016 '

10. Related parfies (continued)

Movements in pc'yqbles to rélotedpcriies were as follows:

2016 2015

£'000 £'000

At 1 January’ : A R ' 3 216

fronsccﬁons in the year 4 3

Settled in the year R ) o o @ . (216)

At31 December o i s 4 3

The transactions in the year relates to taxes paid on behalf of 'fﬁe Company by DLIS.

iil. loans to related parties ‘ ‘
2016 2015
£'000 £'000

Fellow subsidiaries (nofe 6) 2779 2773

Movements in loan to related parties were as follows:

; : - 2016 2015
£'000 - £'000

At 1 January * : ‘ ) 2773 . 2,984

Loan repayments received I . i ) ' 7 (22¢)

Interest charged (note 3} I o ‘ 13 15

A131 December ' ' L ‘ 2779 2773

The loans to related parties are unsecured and repayable when requifed. Interest is charged using the average 3 month
LIBOR rate. . : = .



