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INDUSTRIAL MACHINERY SUPPLIES LIMITED

STRATEGIC REFPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The director presents the stratepic report for the year ended 31 December 2021,

Principle activitics
The company's principal business is the importing and distribution of commercial vehicle components into the UK
and Fire.

Business review
The directors of the business consider the financial performance of the business to he satisfactory against the budget.
The company is now a wholly owned subsidiary of SAF Holland GmbH,

The company is looking forward to aligning to the strategy of SAF Holland GmbH. Investments are now being
initiated by the company in the arcas of finance, personnel service and a ten year lease has been signed tor the
company to stay in its premises. Significant investments in the premises are being undertaken.

The company has sel mederately ambitious sales largets for 2022, The management are mindlul of the general

economic situation, and the shortage of certain component parts. The management are monitoring the general
cconomic situation and possible negative effect that they might have upon the European supply chain.

Other information
On 29th March 2022 the company was purchased by SAF Holland GibH for £2,255,000. The dircctors do not
believe this will have a significant impact on the performance of the company in 2022.

(i behall of the board

AT Dyer
Director

29 September 2022




INDUSTRIAL MACHINERY SUPPLIES LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The director presents his annual report and finangcial statements for the year ended 31 December 2021,

Principal activitics
The principal activity of the company continued to be that of the importing and distribution of commercial vehicle
components in the UK and Eire.

Results and dividends
The results for the vear are set out on page 8.

No ordinary dividends were paid. The director does nat recommend payment of a final dividend.

Director
Lhe director who held office during the year and up to the date of signature of the financial stateinents was as
follows:

AT Dyer
I Boer (Resigned 1 April 2022)

Auditor
UITY Tacker Young were appointed as auditor to the company and in accordance with section 4835 of the
Companies Act 2008, a resolution praposing that they be re-appointed will be put at a General Meeting.

Statement of director's responsihilitics
The director is responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice {United Kingdom Accounting Standards and applicable law). Under company law the dircctor
must net approve the financial statements unless he is satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the director is required to:

scleet suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
®  prepare the financial statements on the poing concern basis unless it is inappropriate to presume that the
company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s lransactions and disclose with reasonable accuracy al any lime the [inancial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. He is also responsible for
safeguarding the assets of the company and hence for taking reasanable steps for the prevention and detection of
lraud and other irregularilies.




INDUSTRIAL MACHINERY SUPPLIES LIMITED

DIRECTOR'S REPORT (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2021

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware, Additionally, the directors individually have taken all the
necessary steps that they ought 1o have laken as directors in order 1o make themselves aware ol all relevant audit
information and to establish that the company’s auditor is aware of that information.

Omn hehalf of the board

AT Dyer
Director

29 Seplember 2022




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REPFPORT
TO THE MEMBERS OF INDUSTRTAL MACHINERY SUPPLIES LIMITED

Opinion

We have audited the financial statements of [ndustrial Machinery Supplics Limited (the 'company) far the year
ended 31 December 2021 which comprise the statement of comprehensive income, the balance sheet, the statement
of changes in equity and notes to the financial statements, including significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and
Republic of {relond (United Kingdom Generally Accepted Accounting Iractice).

In our opinion the [nancial stalements;
*  give atrue and fair view of the state of the company's affairs as at 31 December 2021 and of its profit for
the year then ended;
. have been properly prepared in accordance with Uniled Kingdom Generally Accepted Accounting Practice;
and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audil in accordance with International Standards on Auditng (UK} (1SAs (UK)) and applicable
lawe. Our respansibilitics under thase standards are further described in the duditor's responsibilities for the audit of
the financial statements section of our report. We are independent ot the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Fthical
Standard, and we have fulfilled our other cthical responsibilitics in accordance with these requirements. We belicve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation ol the linancial slalements is appropriale.

Bascd on the work we have performed, we have not identilied any material uncertaintics relating to cvents or
conditicns that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issve.

Or responsibilities and the responsibilities of the director with respect to going concern are described in the
relevant scetions of this report.




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REFPORT (CONTINUED)
TO THE MEMBERS OF INDUSTRTAL MACHINERY SUPPLIES LIMITED

Other information

The other information compriscs the informartion inchuded in the annual report other than the financial statcments
and our auditor's report thereon. The director is responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwisc explicitly stated in our report, we do not express any form of assurance conclusion thercon, QOur
responsibility 1s to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
Lo be malerially misstated. 10 we identily such malterial inconsistencies or apparent malerial misslalements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required (o report thal Lacl,

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2406
In cur opinion, based on the work undertaken in the course of our audit:
®  he information given in the strategic report and the director's report for the financial vear for which the
financial statements are prepared is consistent with the financial statcments; and
® the strategic report and the director's report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the coursc of the
audit, we have not identified material misstatements in the strategic report or the director’s report. We have nothing
ta report in respect of the following matters in relation to which the Companies Act 2006 requires us to report ta vou
it, Ln our opinion;

®  adequate accounting records have not been kept, or returns adequate for our audit have not been received
{rom branches not visited by us; or
. the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
. we have not received all the inlormation and explanalions we require lor our audit.

Responsihilities of director

As explained more fully in the director's responsibililies statement, the director is responsible [or the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
dircctor determines is necessary to enable the preparation of financial statcments that are frec from material
misslatlernent, whether due lo [faud or error. [n preparing the linancial stalements, the direclor 1s responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related w going
concern and using the going concern basis ol accounting unless (he director €ither intends o liquidale the company
or to cease operations, or has no realistic alternative but to do so.




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REFPORT (CONTINUED)
TO THE MEMBERS OF INDUSTRTAL MACHINERY SUPPLIES LIMITED

Auditor's responsibilities for the audit of the financial statements

Our objcetives arc to obtain reasonable assurance about whether the financial statements as a whele are trec from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
18As (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud or crror
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance wilh laws and regulations. We design procedures in
line with our respansibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Rased on our understand of the company and the industry in which it operates, we noted that the company was
subjcet to laws and regulations including the Heath and Safcty at Work Act, the General Data Proteetion Regulation
and employment and copyright law. We also considered those laws and regulations that have a direct impact on the
preparation of the financial statements, such as the Companics Act 2004,

Audit procedures performed included:

- Enquiry of manapement reparding any instances of actual or potential fraud during the year;

- Assessment of fraud prevention and detection procedures within the company;

- Reviewing minutes of meetings of those charged with governance;

- Auditing the risk of management override of controls, including through testing journal cntries and other
adjustments for appropriateness, and evaluating the business rativnale of significant transaclions outside the normal
coutse of business:

- Enquiry ol management regarding actual and polential litigation and claims, or any potential breaches of laws and
regulations;

- Reviewing financial statement disclosures and resting to supporting documentation to assess compliance with
applicable laws and regulations;

There are inherent limitations in the audit procedures described above and the further removed non-compliance with
laws and regulations is from the events and transactions rellecied in the [nancial stalements, the less likely we
would become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk
of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional mistepresentations, or through cellusion,

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:/fwww. frc.org uk/anditorsresponsibilities, This description forms part of our auditor's report,

-G-
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INDEPENDENT AUDITOR'S REFPORT (CONTINUED)
TO THE MEMBERS OF INDUSTRTAL MACHINERY SUPPLIES LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006, Our audit work has been undertaken so that we might state to the company's members those
matters we are required to stare to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not aceept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit wark, fur this report, or for the opinions we have formed.

Andrew Timms (Senior Statutory Auditor)
For and on behall of UHY Hacker Young 29 September 2022

Chartered Accountants
Statutory Auditor




INDUSTRIAL MACHINERY SUPPLIES LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020

Notes £000 £1000

Turnover 3 17,623 17,397
Cost of salcs {14,760) (14,401}

Gross profit 2,803 2,996

Distribution costs (dddy 210
Administrative expenses (1,398) (3,082}

Operating profit 4 1,021 124
Interest payable and similar expenses 3 (117) (212)
Profit/(lass) before taxation 904 (88)

Tax on profit/(loss) 9 (79) 467

Profit for the financial year 815 379

The profit and loss account has heen prepared on the basis that all operations are continuing operations.




INDUSTRIAL MACHINERY SUPPLIES LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020

Notes £000 £000 £000 £000
Fixed assels
Tangible asscts 10 5 14
Current assets
Srocks 11 3,255 3,622
Dehtors 12 5,600 4,193
Cash at bank and in hand 57 994

8912 8,809
Creditors: amounts falling due within one
vear 13 {7.450) (8,061)
Net current assets 1,422 748
Total assets less current liabilities 1,427 764
Provisions for liabilities
Provisions 15 7 169
E— (7 — {169}

Net assets 1,420 505
Capital and reserves
Called up share capital 18 10 10
Profit and loss reserves 1,410 583
Total equity 1,420 595

The financial statements were approved by the board of directors and authorised for issue on 29 September 2022 and
are signed on its behalf by:

AT Dyer
Director

Company Registration No. 01668906

-9-




INDUSTRIAL MACHINERY SUPPLIES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Balance at 1 January 2020

Period ended 31 December 2020:
Prolit and otal comprehensive income lor the peried

Balance at 31 December 2020

Year ended 31 December 2021;
Prefit and total comprchensive income for the year

Balance al 31 December 2021

Share capilal Trofit and
loss reserves

£'000 £000
10 206

- 379

10 583

- 825

10 1,410

Tolal

£000

216

-10-




INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounling policies

Company information

Industrial Machinery Supplies Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Trans Tech House Gelders Hall Road, Shepshed, Loughborough,
Leicestershire, LE12 9NH.

1.1  Accounting convention
These financial statements have been prepared in accordance with FRS 102 *Lhe Financial Reporting
Stundard applicable in the UK and Republic of Treland™ (“FRS 102%) und the requirements of the Companies
Act 2006.

The linancial stalements are preparced in sterling, which is the [unctional currcney ol the company. Monetary a
mounts in these financial statements are rounded to the nearest £000.

The financial statements have been prepared under the historical cast convention. The principal accounting
policics adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent
of'that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a truc and fair view of the asscts, liabilitics, financial position and profit or loss of the group.
The company has therefore taken advantage ol exemptions [rom the following disclosure requirements:

® Section 7 “Staternent of Cash Flows™: Presentation of a statement of cash flow and related nates and
disclosures;

® Section 11 ' Basic Financial Instrumenrs’

®  Scetion 33 ‘Related Party Disclosurcs’: Compensation [or koy management personncl.

The financial statements of the company are consolidated in the financial statements of Pon Holdings BV,
These consolidated [inancial statements are available [rom its registered ollice, Rondebeltweg 31, 1329 BN
Almere or Postbus 30052, 1308 AB Almere, Netherlands.

1.2  Going concern
At the time of approving the financial statements, the director has a reasonable expectation that the company
has adequate resourees to continug in eperational cxistence for the foreseeable future, Thus the director
continues to adopt the going concem basis of accounting in preparing the tinancial statements.

1.3 Turnover
Turnover is recognised ar the fair value of the consideration received or receivable for goods and services
provided in the normal course oL business, and is shown nel of VAT and other sales relaled taxes. The [air
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

- 11 -




INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

14

1.5

1.6

Accounting policies (Continued)

Revenue from the sale of goods is recognised when the significant risks and rewards ot ownership of the
goods have passed to the buyer (usually on dispatch of the goods). the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the
cosls incurred or o be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measurad ar cost or valuation, net of
depreciation and any impairment losscs,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and couipment 10%:-20%
Fixturces and fittings 20046-33%
Computers 20%-33%

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying valuc of the assct, and is credited or charged 10 profit or loss,

Impairment of fixed assets

At each reporting period end date, the company reviews the carryving amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss, [f any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment lass (if any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direcl materials and, where applicable, direct labour cosls and those vverheads thal have been
incurred in bringing the stocks to their present location and condition.

Stocks held [or distribution al no or nominal consideralion are measured al the lower ol cost and replacement
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impaimment losses are also recognised in profit or loss.




INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.7

1.8

1.9

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Tnstruments’ and Section 12
“Other Financial Instruments [ssucs” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's halance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to sct off the recognised amounts and there is an intention to settle on a net
basis or Lo realise the assel and settle the liability simultaneously.

Rasic financial assets

Basic linancial assets, which include debtors and cash and bank balances, are initially measured al transaction
price inchuding transaetion costs and are subsequently carried at amaortised cost. Financial assets classified as
receivable within one year arc nol amortised.

RBasic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companics arc initially
recognised 1l transaclion price. Finuncial liabilities claysilied as payable wilhin one year are nol amortised.

I'rade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business rom suppliers. Amounts payable are classified as current Habilities i payment is due within one
year of less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaclion price.

Equity instruments

Shure cupital 1ssued by the company are recorded at the proceeds received, nel ol lransaetion costs, Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
COIMPALLY.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The lax currently payable is based on taxable profit lor the year, Taxable profit dillers (rom nel prolit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
lighility lor currenl lax is caleulated using lax rates thal have been enacled or substantively enacled by Lthe
reporting end date,




INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.10

1.11

1.12

1.14

Accounting policies (Continued)

Deferved tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the cxtent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised it the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sutficient taxable profits will be available to allow all or part of the assct to
be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability is settled or the asset is realised. Deferred tax is charged or credited in the prafit and loss account,
excepl when it relales Lo iterns charged or credited directly W equily, in which case the deferred tax is also
dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to affset current tax assets and liabilities and the deferred tax assets and liabilities relate ro taxes levied
by the same lax authority.

Employee benefits
The costs of short-term cmployec benelits are recogmised as a liabilily and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost ol any unuscd holiday entitlement is recogniscd in the period in which the cmiplovec’s services arc
received.

Termination benetits are recognised immediately as an expense when the company is demonstrably
cammitted to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to detined contribution retirement benefit schemes are charged us an expense as they tall due.

Leases

Rentals payable under operaling leases. including any leuse incenlives received, are charged 1o prolit or luss
on a straight line hasis over the rerm of the relevant lease except where another more systematic basis is mare
representative ol the time patiern in which ceonomic benelfits [rom the leases asscl are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liahilities that are denominated n
forcign currcacics arc retranslated at the rates prevailing on the reporting end date. Gains and losscs arising on
translation in the period are included in profit or loss.

Warranty provisions
Provision for post sale warranty repair costs are accrued for general warranty claims. These are based on the
dircctors assessment of an estimated amount that will be claimed post year end.

-4 -




INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

2 Judgements and key sources of eslimation uncertaintly

In the application of the company’s accounting policics, the dircetor is required to make judgements, cstimates

and assumptions about the carrving amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are

considered (0 be relevant. Actual results may diller [rom these cstimalces.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting

cstimates are recogniscd 1n the period in which the cstimate is revised where the revision aftects only that

period, or in the period of the revision and future periods where the revision affects both current and future

periods.,

There are no estimates and assumptions which have a significant risk of causing a material adjustment to the

carrving amount of asscts and liabilitics.

3 Turnover

Turnover analysed by gevgraphical market
Uniled Kingdom

Rest ol Europe

USA and Cunuda

4 Operaling profit
Operating profit for the year is stated after charping/(crediting}:

Exchange gaing

Fees payable to the company's auditor for the audit of the company's

stalemenls
Depreciation of owned tangible fixed assets
Operating lease charges

Auditer's remuneration

th

Fees payable to the company's auditor and associates;

For audit services
Audit of the financial statements of the company

2021
£'000

10,445
7.170

oe

financial

2021
£'000

2020
£000

16,517
880

17,397

2420
£4000

2020
£000

- 15 -




INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

6 Emplovees

The average monthly number of persons {including dircetors) cmployed by the company during the year was:

2021 2020
ANumber Number
Non-Directors 17 20
Directors 2 2
Total 1% 22

Their apgregate remuncration comprised:
2021 2020
£000 £'000
Wages and salaries 779 1,141
Pension costs 33 58
812 1,199

7 Director's remuneration

2021 2020
£000 £
Remuneration for qualifying services 153 170
Company pension contributions fo defined contribution schemes 13 14
168 184

The number of directors for whom retirement benefits are accruing under defined contribution schemes
amounted to 1 (2020 - 1),

3 Interest payable and similar cxpenscs

2021 2020
£000 £000
{ther interest 117 212

-16 -




INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

¢

Adjustments in respeet of prior periods

Deferred tax
Origination and reversal of timing differences

Total tax charge/{credit}

Profit/{loss) before taxation

Adjustments in respect of prior years
Ellcet ol change in corporalion tax ralc

‘l'axation charge/{credit) for the year

Expected tax charge/{credit} based on the standard rate of corporation tax in
the UK ol 19.00% (2020: 19.00%)
Tax effect of expenses that are not deductible in determining taxable profit

Tax etfect of income not taxable in determining taxable profit
Change in unrecognised deferred tax assets

2021
£'000

79

el

2021
£000

2020
£000

g%

(469)

(467}

The aclual charge/(credity lor the year can be reconciled to the expected charge/(credil) [or the year based on
the profit or loss and the standard rare of tax as follows:

2020
£1000

(38}

(17

4

(401}

{48}

{467}y

-17-




INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

13 Tangible lixed assets

Cost
At 1 January 2021 and 31 December 2021

Depreciation and impairment
At 1 January 2021
Depreciation charged in the vear

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

11 Stocks

Finished goods and goods lor resule

12 Debtors
Amounts falling due within one year:

Trade debtors

Corporation tax recoverable

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Neferred tax asset (note 16)

Plant and
equipment

£000

73

60O
3

69

Fixtures and
fittings

£000

169

164

168

Computers

£7000

165

161

165

Total

£000

407

391
I

N

||:3\

2020

-1% -




INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

13 Creditors: amounts [alling due within one year
Notes
Bank loans and overdrafts 14
Trade creditors
Amounts awed to group undertakings
Taxation and social security

Other creditors
Accruals and deferred income

14  Loans and overdrafis

Bank overdralls

Payable wilhin one year

2021
£'000

5,577

5,577

2020
£000

5,000
1,415

1,151
173
322

8,061

2020
£'000

5,000

o]
]
=

»

The bank overdraft relates to the inter-company cash pooling it is repayable on demand and has interest of

2.10%.

15  Provisions for liabilities

Wartranty provision

Moveinents on provisions:

At 1 January 2021
Reversal of provision

At 31 December 2021

2021
£'000

-

2020
£'000

169

Warranty
provision
£000

169
(162)

-
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INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

16 Deferred (axation

The following arc the major deferred tax liabilitics and asscts recognised by the company and movements

thereon:

Balances:
Accelerated capital allowances

Tax losses
Short term differences

Movements in the year;

Asset at | January 2021
Charge 1o profit or loss

Assct at 31 December 2021

Asscis

2021

£'000

-1
[V

395

Asscts
2020
£1000

364
111

473

2021
£1000

{473}
78

(395}

The deferred tax asset sel out above is expected 1o reverse within 12 months and relales 1o the wilisation ol ax

losses against future expected profits of the same period.
17 Retirement benefit schemes
Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

2021
£000

28}
4

2024
£'000

58

The company operates a defined contribution pension scheme tor all qualifying emplayees. The assets of the
scheme are held separately from those of the company in an independently administered fund.

18  Share capital

2021
Ordinary sharc capital Numher
Issuecd and fully paid
of £1 each 10,000

2020
Numbcer

10,000

2021
£'000

2020
£000

10
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INDUSTRIAL MACHINERY SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

19 Operaling lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, which fall due as follaws:

2021

£000

Within enc year 125
Between two and five years 26
151

20 Events after the reporting date

Between the end of the reporting pericd and the date the accounts are authorised for issue, a change of

2020
£1000

195
109

ownership occurred. SAF Holland GmbH purchased 100%; ol the shareholding us ol 29th March 2022 [or

£2,255,000.

During the year the company made purchases ol £9,573,096 (2020: £10,804,450) [rom SAF Holland GrmbH.

Included in trade creditors is £667,853 (2020: £385,412) owed to SAF Holland GmbH.

21 Related party transactions

The Company has taken advantage of the exemption not to disclose transactions or balances with wholly
owned entities which form part of the Group headed by PON Haoldings BV.
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This document was delivered using clectronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



