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Registration of a Charge

Company Name: JLT TRUSTEES LIMITED
Company Number: 01668457

Received for filing in Electronic Format on the: 01/03/2022 XAYW85S]

Details of Charge

Date of creation: 17/02/2022
Charge code: 0166 8457 0164
Persons entitted: HANDELSBANKEN PLC

Brief description: LEGAL MORTGAGE OVER THE PROPERTY KNOWN AS UNIT X LYON
WAY, ST ALBANS, AL4 0LS. FIXED CHARGE OVER ALL PLANT AND
MACHINERY, FIXTURES AND FITTINGS, ALL OTHER CHATTEL'S OF THE
MORTGAGOR.

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALEX RUDER OF SHERRARDS SOLICITORS LLP

Electronically filed document for Company Number: 01668457 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1668457

Charge code: 0166 8457 0164

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th February 2022 and created by JLT TRUSTEES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 1st March 2022 .

Given at Companies House, Cardiff on 3rd March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is made on lf—f

{1

(4

3

LCITST/ALLCORPRM218

2022 serween:

@ ia%w Pail Lobban of 18
éan of 14 George Street 5t Albans

JLT Trustees Limited company number 01668457, . 5i
Cunningham Hill Road St Albans Hertfordshiire ALt 5BY,

Harlfordshire ALY 4ER as the trustees for the time baing of ’thé‘l‘ rust (the "Trustess");

H.T.C Fastenings Limited of Unit X Lyon Way St Albans Herlfordshire AL4 OLR {the "Company");
and

Handelsbanken plc (the "Bank").

I7 IS AGREED as follows:

1

1.1

DEFINITIONS AND INTERPRETATION
Definitions
in this Deed, unless the context otherwise requires:

"Authorisations” means all authorisations, consents and permils issusd by any governmental body
agency, department or regulatory, seif-regulatory or other authority including, without imitation, local
and public authorities and statutory undertakings.

"Charged Assels” means all the undertaking, property and assets of the Morlgagor described in
clause 3.1 (Fixed charge) including any part thereof and any interast therein.

"Coliateral Instruments” means instrumenis, guarantees, indemnities and other assurances against
financial loss and any other documents which contain or evidence an cbligation to pay or dischargs
any liabilities of any person.

"Corporate Trustee” means JLT Trustees Limited company number 01568457

*Enforcement Date” means the date on which the Bark demands the payment or discharge of all or
any part of the Securad Liabilities or, if earlier, the date on which an application s made or other action
is taken for the administration of the Martgagor.

"Insurances” means all coniracts or policles of insurance in which the Morigagor from tims to time
has an interest.

“Mortgagor” means the Trustses and the Company.

"Party” means a party o this Deed and includes its successors in title, permitied assigns and permitied
transferses, whether immediate or derivative.

"Planning Acts” means the Town and Country Planning Act 1280, the Planning {Listed Buildings and
Conservation Arsas) Act 1980, the Planning (Hazardous Substances) Act 1830, the Planning
{Consequential Provisions) Act 1290, the Planning and Compensation Act 1991 and the Planning and
Compulsory Purchase Act 2004, and any subordinate lagislation mads {befors or after this Dead)
under those statules and any other statute governing or coniralling the use or development of land
and property.

"Property” means the properly known as Unit X Lyon Way 5t Albans Herifordshire Al4 OLS and
ragistered st Land Registry under title numbers HB136981 and HD123722. .

"Recelvar” maans any one of more receivers and/or managers appointed by the Bank pursuant (o this
Deed in respect of the Mortgagor or over ail or any of the Charged Assets.

"Security Interast” means any mortgage, charge, pledge, lien, hypothecalion, assignment by way of
security, right of sset-off, trust arrangement for the purpose of providing security or any cther

Form of Charge fled at the Land Regisfry under reference MDT548T
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encumbrance securing ary obligation of any person or any other type of g‘swfwwﬁ‘ arrangomeant
Ginclhuding, without lirni i:fst%’:};”% titke trangfer and retertion arengements) having a similar effect,

*Bacursd Liabiltes” means sl monevs, obligations and lishilies covenanted o be paid or
discharged urdder or pursuant i clause 2 {Govenant o pay).

“Security Period” means the panod from the date of this Deed unil the éﬁfw?{ confirms in wriling 1o
the Mortgagor that all the Secured Ligbiiles have been uncondiionelly and irevooably paid ard
dimshargead in full

"Trust” means The HT.0. Fastenings Limited (1898) Pension Bcheme

L b
Any refergnee inthis Dead 1o

{n an "armendment” includes armendmaent, meglement, novetion, re-enactment, replacemant,
rainstatement or varlation and "amend” or "amended” will be considered acaordin nighy,

{1y meseis” ncludes oresent and tulure proparty, revenuss and riphts of svery gescription;

(i consent” shall be corstrued as including, without §milation, any suthorisalion, consent,
appravel, rasclution, lcence, exemphion, filieg, m‘mnmz%mn or registration;

fivy  “this Deed” or any other agreement or insfrumend s a reference to this Deed or thal other
agreamant or instrurnent as the same may have been, or may from time o time be, amended,
rivvatad, replaced, rostated or supplementad provided thet, where the consent of the Banlois
raquirad to such amendment, novation, replacement, restatement or supplement, such consent
has bean obisined:

L3 # "gusranies” noludes an g L%&f&f?k% inderminity, counter indemnity or other assurance in
¥ ¥
rasent of the indeblednsess of VY DETLOn,

M) the words "includes®, mﬂymﬁmg and “in particular” shall be conatruad a5 being by Wﬁ{y‘ af
flustralion or smphssts anly and shell not be construed as, nor shall they take effect ag, iimiting
the generality of any foregoing words;

Wity Mlewt includes common or customary lew, principles of sauity and any constitution, oods of
practics, decras, Judaement, decision, legislation, order, ordinance, regulation, bye-law, statute,
treaty or other legislative messure in any risdiction or any prasent or fulure dirgotive,
regulation, guideline, request, rule or requirernent (in each case, Wmi?au oy naot hiaving the forcs
of lew but, If not having the force of law, the compllance with which is in accordance with the
general practice of persons o whom the directive, regulation, gui ﬁ*ﬁ%% me, reavest rube or
reguirement B inended o spply) of sny governmental, intergovernmental or supranstiona
body, agency, department or regulaiory, selfregulatory or other authority or orgardsation,

{vili) 8 "person” includss any person, firm, comparyy, corporation, government, state or agency of
state ar any associgtion, trust or partnarship (whather or not having separate legal personality)
or twi or more of the loregoing,

(& "regulation” includes any reguistion, rula, official directive, request or guideline {whether or
not having the foree of the law) of any governmet zm intargovernmental or mg&mmi ional body,
mgency, deparimant or regulatory, self-regulatory or other authority or organisation;

(¥} rights” Includes all righls, tile, benafiis, powers, ;*m\f leges, interesis, claims, authorities
giseredions, remedies, libertl %;a;ammwﬁm!{;mﬂ -gagermants and appurtenances {in gach f“aaw
of every kind, prasent, future and cordingant); and

(il Usecurity” includes any morlgage, charge, pledye, lien, security assignment, hynothesation or,
trust or gther &;"rar"sggsam&z”éi for the purpose of providing security and any other encumbrance or
securily interest of any kKind having the effact of securing any obligation of any person (inoiu *?3;;
without limitation, the deposit of moneys, groperty or itle doourments with 2 person with the

Fore of Uharge fod af the Land Regislry under referencs MITE4ST
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1.2.3
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1.2.5
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2.1

2.2

2.3

231

2.3.2

233

234

intention of affording such parson a right of set-off or lien) and any other agreement or any other
type of arrangement having a similar sffect.

Clause and schedule headings are for ease of refarence only.

A reference in this Deed to any person inciudes that person's successors in title, whether immediate
or derivative and (in the case of the Bank only) iis permitted assignees and permitted transferees,
whether immediate or derivative.

References to the Trustees shall molude their

if two or more persons are included in tha definition "Borrowar” then the use in this deed of the word
"Borrowser" shall be deemed to refer to such persons both together and separately and the Borrower's
obligations shall be their joint and several obligations and each of them shall be primarily liable by way
of indernnity for the liabilities 1o the Bank of the other or athers of them.

If bwor or more parsons are included in the definition "Mortpagor” then the uss in this desd of the word
"Mortgagor” shall be deemed lo refer to such persons both together and separately angd the
Mortgagor's obligations shall be their joint and saveral obligations.

COVENANT TO PAY
Company Covenant

The Company covenants that it will on demand pay to the Bank all moneys and discharge all
obligations and liabilities of the Company now or hereafler due, owing or incurred by it to the Bank
when the same become due for payment or discharge whether by acceleration or ctharwise, and
whether such moneys, obligations or liabilities are expressed or implied; present, future, actual or
contingent; joint or several, incurred ag principal or surety; originally owing to the Bank or purchased
or ctherwise acquired by i, denominated in sterling or in any other currency; oF Incurred on any banking
account or in any other manner whatsoaver,

Trustee Covenant

The Trustees covenant that they will on demand pay to the Bank all moneys and discharge ail
obligations and liabilities of the Trusiees and the trustees from time to time of the Trust now or hereafter
dua, owing or incurred by it 1o the Bank when the samas become dus for payment or discharge whether
by acceleration or otherwise, and whether such moneys, chligations or liabilities are expressed or
implied; present, future, actual or contingent; joint or several; incurred as principal or surety; originally
owing ic the Bank or purchased or ociherwise acquired by it; denominated in sterling or in any other
currency; or incurred on any banking account or in any other manner whatsosver,

Certain liabilities
The liabilities referred to in clause 2.1 and 2.2 shall, without limitation, includs:

ail liabiliies under or in connection with foreign exchangs fransactions, interest rale swaps and
hedging transactions and other arrangements entered into for the purpose of limiting exposure to
fluctuations in interest or exchange rates;

all Habilities arising from the issue, acceptance, endorsement, confirmation or discount of any
negotiable or non-negotiable instrumenis, documentary or other credits, bonds, guaranteas,
indemnities or other instruments of any kind;

interest (bath before and after judgement) to date of payment at such rates and on such ferms as may
from time to time be agreed, commission, fees and other charges and all legal and other costs, charges
and expenses on a full and unqualified indemnity basis which may be incurred by the Bank in relation
i any such moneys, obligations or liakilities or generally in respect of the Borrower; and

all costs, charges, expenses and liabililies incurred as a resull of or pursuant o the exercise of the
rights and powers contained in this Deed.

Form of Charge fled sl the Land Registry under reference MD1548T
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3.1

3.3

2.0

332

CHARGES
Figed charge

The Morigagor charpes to the Bank with full ttle guarantee as 2 continuing security for the payment
and discharge of the Becured Liabilities the fz::a lowing assets, both presant and future!

by oway of legael morfgage the Property, snd
by way of fiwad chargs:

{i all plant and machinery owned by the Mortgagor and its interest in any plant and machinery in
it possession located al the Property,

v el fixdures sod Altings from e to Ume sllached 0 the Propeny,

(iliy  all other chaltels of the Morigagor loosted at the Property and not ordinerily disposed of in the
ordinary cobrgs of businass;

{iv) &l banefiis in respect of the insurances inchuding s claiims and the 1efund of any premiums
and

Gy all rends receivable from any lease granted of e Pmperty,

The Martosgor confioms aod agrees that al any time on or after the Enforcement Dats, the Bank and/or
ary Recsiver may - ags agent for the Morigagor — sah any sssels of the i%féem%gmf which have not
been remosad from the Property. The Mortgagor nereby assigns and agrees to %@;z}m the procesds
of such sale lo the Bank and agrees that the Bank may spply such provseds In reduction of the
Becured Liabilllies

Bet L

The Mortgagor hereby agrees that the Bank may at any time and from time to time without z;mi ice, set
off any amounts owed by it to the Mortgagor in or towards satisfaction of the Secured Liabillties (which
shall be in addition to and without prejutdice o such rights of satoff, combination, ten and other rigns
whatsoaver conferred on the Bank by law) and may transfer any sum or sums standing o the credit
of any account of the Mortgagor with the Bank at any of is branches of whatever nalure and @
whatever currency denominated, in o towards satisfaction of any sume dus and payable from the
Morttanor to the Bank under this Deed or in or towasnds satisfaction of the Secured Lisbilities,

[ the llabilty in respect of which the Bank Is axercising s righis of set-ofl is corlingent, or nol vat
payable, it shall automatically be acceleraled, and shall accordingly ba dus and paysbie, before and
at the time of such setoff, If the sums standing b the oredit of any account of the Morigagor with the
Bark at any of its branches against which set-off s © be made are not dus or matured or otherwiss
oayable, they shall notwithatanding arything to the contrary contained in this Deed be deemed already
t be g0 for the purposes of the sat-off cordamplated in this clauss provided that the Bank shall not be
obliged to exercise any right given to i by this clause,

UNDERTARINGS
Duration
The undsriakings o this clause 4 remain in force during the Security Period,

Hegative Pledge
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M e B el o H . g . :
The Morigagor will not create o agree o
5]
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4.3

4.4

4.4.1

442

4.5

46

4.7

4.7.1

472

4713

47.4

4.8

4.8.1

Deposit of deeds

The Morigagor will deposit with the Bank (to be held at the risk of the Morigagor) all desds and
documents of title relating to the Properly and such other Chargsd Assets as the Bank may require.

Development and alterations

The Morigagor will not, without the prior written consent of the Bank, make or permit others to make
any application for planning permission in respect of any part of the Property ar make any siruciural
or materiai alteration or addition to the Property or carry oul or permit to be carried out any development
{within the meaning of that expression In the Planning Acts) on any parl of the Property.

in the event that, during the Securily Period, the Property is intended to be developed or is in the
course of development (in each case with the prior written consent of the Bank), the Morigagor shali:

{i} proceed dillgently and to the reasonable satisfaction of the Bank and any compstent authority
with such development in ali respects in conformity with all planning and by-law consents which
shall together with the plans and specifications be produced io the Bank for approval prior to
the commencement of any works of developmant; and

(i}  obtain such furthsr insurance as shall be reguired and specified by the Bank.
Repair

The Mortgagor will keep all its buildings, fixtures, fittings, plant and machinery (or procure that they are
kept} in good repair and in good working order and condition (fair wear and {ear excepled in the case
of fixtures, piant and machinery) and fully protected against damage or deterioration and not commit
any waste thereon or lessen the value thereof.

Access

The Morigagor will permit any person appointad by the Bank, withoul the Bank becoming liable to
acoount as morigages in pessession, (at reasonable times and on reasonable notice) to enter on and
inspect the state of the Property and other premises {if any) on which the Mortgagor shall from time to
time be carrying out any contract or other works,

Motices

The Morigagor will, within 5 Business Days of receipt, give full particulars to the Bank of any notice,
order, direction, designation, resclution or proposal having specific application to the Property or to the
area in which it is situate, given or made by any planning authority or other public body or authority
whalever or in pursuance of the powers conferred by any other statuts,

The Morigagor will, if requested by the Bank, without delay and at its own cost take all reasonable or
hecessary steps o comply with any such notice or order.

The Mortgagor will further, if requested by the Bank, but at its own cost, make or joint with the Bank in
making such cbiections or reprasentations against or in respect of any proposal for such a notice or
order as the Bank shail reasonably desm axpedient.

Any compensalion received by the Mortgagor as a result of any notice or order shall be applied in
repayment of the Secured Liabilities.

Planning Acls
The Mortgagor will:
not do or knowingly omit or knowingly suffer to be done or omitted any act, matter or thing in, on or in

respect of the Property required o be done or omitted by the Planning Acls or which shall contravene
the provisions of the Planning Acts; and

Form of Charge filed at ihe Land Registry under reference MID15497T
5



indemnify and keep indemnified the Bank against all actions, procesdings, costs, expenses, claims
and demands whatsoever in respect of any such act, matter or thing so contravening the provisions of
the Pianning Acts.

4.4 Land Regiatration Acts

481 The Morgagor will not, without the prior wriifen congent of the Bank:

in permit any perscn to be registered as proprietor under the Land Registration Acts of the
Froperty,

iy create or knowingly permit fo arise or subsist any overriding interest affecting the Property within
ihe definition i e Land Registration Acts, or

(i) permit any person 1o become entitled to any proprietary right or interest which might reasonably
be expected adversely to affect the value of the Property or any other Charged Asset thereon,

482 The costs incurred by the Bank in lodging from time 1o time # notice or restriction against registration
of the Proparty shall be deemed o be costs properly mourred by it under this Desd.

&40 Insurances

4101 The Mortgagor shall effect insurance of the Charged Assets, all such insurances to be in amournt and
i B and with &n insurance company oF underwriters scceptable to the Bank (acting reasonably),

4,102 The Mortgsgor must pracures that ot all imes:

i the Bank s named as co-nsured on each such insurancs policy but without any liakility on lhe
part of the Bank for any premium in relation {o those insurances; and

) every such policy complies with the following reguirements:
{2} i mustcontain

B non-invalidation and non-vitistion clagse onder which the insurancss will not he
vitiated or gvedded as apainst any insured parly or he Bank as a result of any
misrepresentation, non-disclosure, or breach of any policy term or conditinn on the
part of the insured party, the Sank or any agent of the insured party or any
circuragtances bevond the control of the Insured party or the Bank, and

a walver of the rights of subrogation of the insurer as against the Morigagor, the
Bank and the lenents of the Property.

e
o
ot

P

the Insurers must give at lsest 30 days’ nolice to the Bank if any insurer proposes fo

repudiate, rescind or cancel any insurance policy, to real it as avoided inwhole orin part,

or freat it @s expired due to non-paymeant of premium or otherwise decling any valid claim

under it by or on behalf of any insured party or the Bank and must give the Bank the

ppportusity tn rectify any such nor-payment of premium within the notice period.

41005 i the Morlgegor Tails o comply with any of the provisions of this ¢lause. the Bank shall immediataly
be arditied to effect the Insurances corcemed at the expanse of the Morlgegor,

4104 Bxoept s provided befow, the procesds of any insurance in respect of phiysical damage must ba used
tvwards replacing, restoring or reinstating e Prooerly,

4105 Atthe Bank's request insurance progesds in respect of physicel damage shall be used to prepay the
siacured Liahiitlas and until such payment nccnrs the Mortgagor shall hold the insurance proceeds on
trust for the Bank {the perpetuity perlod for which trust shell be 125 voars).

Fomm of Uharge fled at the Land Fegistry voddor seferenos MO1TET
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4.1

4.11.1

4.11.2

4.12

4121

4.12.2

4.13

8.1

8.2

6.2.1

622

Restrictions on dealing with Charged Assels

The Mortgagor will not, without the prior written cansent of the Bank (whether by a single transaction
or a series of related or unrelated transactions and whether at the same lime or over a period of ime)
sell, transfer, lease or otherwise dispose of any of the Charged Assals or agres to do so.

The Morigagor shail not, without first obiaining the express written permission of the Bank, exercise
any of the powers of leasing or of accepling surrenders of leases conferred by sections 99 and 100 of
the Law of Property Act 1925 or by common law or vary any lease or lenancy agreement or reduce
any sum payable under the same.

Power to remady

If the Mortgagor at any time defaulls in complying with any of its obligations contained in this Dead,
the Bank shall, without prejudics to any ofher rights arising as a consequence of such default, be
entitled to make good such default and the Mortgagor irrevocably authorises the Bank and its
employees and agenls by way of security to do all such things necessary or desirable in connection
with the same.

Any moneys so expended by the Bank shall bs repayable by the Morigagor o the Bank on demand.
Leasehold Property

If the Property is leasehold, the Morlgagor undertakes to comply with the terms of the lease and
immediately inform the Bank if any notice is recaived from the lessor relating to any actual or suggesied
breach of the lease or threatening aclion or proceedings for possession or to forfeit the lease.

FURTHER ASSURANCE
Further assurance
The Mortgagor shall, If and when reguired by the Banic

executa such further Security Interests and assurances in favour of the Bank and do all such acts and
things as the Bank shail from time {o time reguire ovar or in relation to all or any of the Charged Assels
to secure the Secured Liabilities or o perfect or protect the security intended to be created by this
Deed over the Charged Assets or any part thereof or to facilitate the realisation of the same; and

affix to such items of the Charged Assets or endorss or cause to be endorsed thereon as the Bank
shall stipulate such labeis, signs, memoranda or other recognisable identification markings as the Bank
shall require referring or drawing attention to the security constituled by or pursuant to this Deed.

POWERS OF THE BANK
Powers on enforcement

At any time on or afler the Enforcement Date, or if requestsd by the Morlgagor, the Bank may, without
further notice and whether or not a Receiver shali have been appointed, exercise all the powers
conferred on morigagees by the Law of Property Act 1925, as varied or extended by this Dead, and
all the powers and discretions conferred by this Deed on a Receiver either expressly or by reference,

Subseguent Sacurity interssts

If the Bank receives notice of any subsequent Security Interest affecting the Charged Assets or any
part thereoi, the Bank may open a new account for the Borrowsr,

If it does not open a new account then, unless the Bank gives sxpress writlen notice 1o the contrary {o
the Borrower, it sha!l neverthelass be trealed as If it had opened a new account at the time when it
received such notice and as from that time all payments made by or on behalf of the Borrowser o the
Bank shall be credited or be freated as having been crediled to the new account and shall not operate
to reduce the Secured Liabllitiss at the time when it received such notice.

Form of Chargs fited at the Land Registry under rederence MO15457
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8.5

73

-
o

Satutory power of leesing

The HBank shall have the powst I lease and make agresments Tor leasss al a premium or olherwise,
o mocant surrenders of leases and lo grant options on such terms as the Bank shall consider expediant
and without the nesd In observe any of the provisions of spclions 88 and 100 of the Law of Prapeny
Aot 1828,

Cordinoancies

corestitated by
s, the Hank |

”‘”i?ft‘"“z s Booount

The Bank may (subject to the peyment of any clalms having priorty (o this security) withdraw amourds
standing to the credit of such account for application as Tollows:

(i paving all oosls, charges and expenses incurred and payments made by the Bank {or the
Raceiver) In the courss of such enforoemant,

lily  payving amounts dus and peyable in respect of the Sscured Liabilities as and when the same
become due and payvebis

Powaer of sals and right of consolldation

Sactions B3 snd 103 of the Law of Proparty Act 1525 do not spply 1o the security constituted by this
Crepd

ABPBOINTHENT AND POWERE OF RECEIVER
Agpointment

ﬁﬁzi any e on or atter the Enforcement Date, or if requested by the Morlgagor, the Bank may by
irstrumant in writing eveowied e 8 deed or under the hand of any duly authorised officer appoin? a
Raocelvar of the Charged Apssts or any parl therent,

Whars more than one Recetver is appointed, sach vint Racelver shall have power o aot sevarslly,
ndepaendantly of gy other joing meu&m except io the exlent thet the Bank may specify o the
cordrary i the appointment,

The Bank may (subjsct to saction 48 of the Insoivenay Act 1288) remove any Haecelvar so appainisd
and appoint another in his place and may {subjact to the provisions of any applicable law) replace an
atministrator of the Morgagor previously appointed by the Bank where there iz a vacanoy In such
office,

Herslver as agent

A Receiver shall be the agent of the Morigagor and the Morlgagor shall be solely responsible for his
@mi or defauits and for his remunearation.

Powers of Recelwer

& Receiver shall ave all the powers conferred from tme o tme on recelvers, administrative recelvers
and administrators by statute and power on beha!l and ol the expense of the Morlgagor o do, or omit

o do, anything which the Morlgagor could do, or omit fo do, in relation o the Chargad Assets or any
part thareol irsluding:

take possession of, oollect and gel in, and give & good discharge Tfor, 8l or any of the Chargsd Assets,
ancdioe

Form of Charge fed af the Land Reglslry under relforance MUTELRT
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7.3.2

7.3.3

7.34

7.3.5

7.3.6

7A7

738

739

7.3.10

7.3.14

7.3.142

7.3.13

7.3.14

7.4

axercise in respect of the Charged Assats all voling or other powers or rights available to a registered
of gther holder in such manner as he may think fit; and/or

carry on, manage, develop, reconstruct, amalgamate or diversify the business of the Mortgagor or any
part thereof; and/or

lease or otherwise acquire and develop or improve properties or other assets without being responsitile
for loss or damage; and/for

raise or borrow any money from or incur any other liability 1o the Bank or others on such terms, with
or without security, 85 he may think fit and so that any such security may be or include a charge on
the whole or any part of the Charged Assets ranking in priority o this security or otherwise; andfor

sell, let, surrender or accept surrenders, grant icences or ctherwise dispose of or deal with all or any
of the Charged Assels for such consideration and generally on such terms and conditions as he may
think fit and the consideration for such sale, lease or disposition may be for cash, debentures or other
obligations, shares, stock, securities or other valuable conslderation and bs payable irmmediately or
by instalments spread over such period s he shall think fit and so that any consideration received or
receivable shall immediataly be and become charged with the payment of all the Secured Liabilities;
andfor

promote the formation of companies with a view to the same becoming a Subsidiary of the Mortgagor
and purchasing, leasing, lcensing or otherwise acquiring interests in all or any of the Charged Assels
or ctherwise, arrange for such companies o frade or cease {o trade and to purchase, lease, license
or otherwise acquire all or any of the Charged Assels on such terms and conditions as he may think
fit; andfor

make any arrangement or compromise of enter info, or cancel, any coniracts whish he shall think
expediant; and/or

make and effect such repalrs, renewals and improvernents to the Chargad Assats or any part theraof
as he may think fit and maintain, renew, take cut or increase insurances; and/or

appoint managers, agenis, officers and employess for any of the purposes referred {o in this clause
7.3; and/or

make calls conditionally, or unconditionaily, on the members of the Mortgagor in respect of uncalled
capital; and/or

institute, continus, enforca, defend, settle or discontinue any aclions, suils or proceedings in relation
to the Charged Assets or any part thersof or submit fo arbitration as he may think fit; and/or

deiegate his powers in accordance with clause 10 {Delsgation); andfor

sign any document, execute any deed and do all such other acts and things as may be considared by
him to be incidental or conducive fo any of the matters or powers referred to in this clause 7.3 or to the
realisation of the security created by or pursuant to this Deed and to use the name of the Mortgagor
for all the purposes referred to in this clause 7.3.

Remuneration

The Bank may from tima o time determins the remuneration of any Recelver and section 109(8) of
the Law of Property Act 1925 shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Receiver shall be applied, afier the discharge of the
remuneration and expenses of the Receiver and all liabilities having pricrity to the Sacured Liabilities,
in or towards satisfaction of such of the Secured Liabilities and in such arder as the Bank in iis absolute
discretion may from time o time conclusively determing, except that the Bank may credit the same to
a suspense account for so long and in such manner as the Bank may from time to time conclusively

Farm of Charge fifed st the Land Regisiry under reference MD1549T
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dedermine and the Recelver may retain e same for such period as he andd the Bank consider
axpediant.

TR BOGE TRIRD PARTIES

bt

Dippmed vight to enforce

In favour of any purchassr (as defl mwﬁ in s n 205 of the Lew of Property Act 18925] or parson
dealing n good feith, the Secured Lig éz% s shall %m desmed o become dus, and all vights of

prforcement corferred on the Bank %:zjyf the Law a:;f Property Act 1825, a5 varied and extendad by Lhig
Desd, shail be desmed o arise, immediately afler the execution of this Desd.

Ho engminy ragul

Mo purchaser or other person dealing with the Bank or a Recelver shall be pound or concarned to
enauire whether any power wﬁrf‘;gm or purporied o be exarcissd under thizs Deed has become
sxercisable or whather any monsy s dus on the securily of this Deed or as o the proprigly or ragulanity
of any sale by, or other dealing with, the Bank or such Recslver or be concermsd with notics 1o the
cartrary. Any such sale or desling shall be deamad o be within the powers conforred by hls Desd

ard by o palicd angd aHorinol arcorcdinnie
@ Aoy,

DELEGATION

ﬁ?“zfy ri {gm g;:ee‘}ww or e:“é sm@% aHE ﬁw*’mwfm & %1}3,# i ;.zé’%z:éﬁse Z% s {" }%éﬁ ﬁ%ﬁy mm dﬂiﬁ@@iam’s mc%y 5;:}2?; s’ﬁaﬁ{* m”%
the tarms {including power to sub-delegate} and subject to any regulations which the Bank or such
Receiver {as the case may be) may think fit. Neither the Bank nor any Recslvar will be in Iy way

lable or resporsitle o the Morlgagor for aoy loss or liability arising from any acl, defaull, omission or
miseorduct on e part of 2oy such delegate or sub-delegate.

INDEMMITIES
Enforcarment costy

The dMortgagor #mzz g demend, indomntfy the Bank agaivst any oost, logs or labiity incurred by the
Bank or by any Receiver 48 & result of the enforcement, pras servation or atternpted preservalion of any
of the security {‘Wﬁ%i‘éﬂ by of pursuant 1o this Desd or any of the Charged Assels,

Indemnity from Charged Assats

The Bank and any Recaiver, sttorney, egent or other person appointed by the Bank under this Deed
arndt the officers snd emplovess of the Bank and any such Recsiver, atlormay, agent or other person
{each an "indemnified Party”) shall be entitled to be indemnified out of the Charged Assels in respect
of 2l posts and losses which may be incurred by, o made against, any of them {or by or against any
manager, ageni, officer or smployes for whose lability, act or omission any of them may be
snswerable) at any tme relating to or eriging oul of or s # consegusnes of

anything done or omitled in the exerciss, or purperted oxarcise, of the powers cortained in this Desd;
o

any bregen by the Mortgagor of anv of its obligations undsr this Deod; or
any claim made or asserfed against an Indemnified Party which would not have arisen if this Deed had

rot heen exscuied and which was rot caused Dy the gross negligence or wilful defaull of the relevant
Indemnified Party.

Forers of Ghargs fled af e Land Megisiny andar rafrance MDT538)
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12.1.1

12.1.2

12.1.3

12.2

i3

13.1

13.1.1

13.1.2

13.1.3

13.2

13.3

13.31

POWER OF ATTORNEY
Power of attornay

The Mortgagor, by way of security (and to secure proprietary interests of any delegates), irrevocably
appoints each of the Bank and any Receiver and their respective delegates severally to be its attorney
in its name and on its behalf

to execute and complete any documents or instruments which the Bank or such Receiver may requirs
for perfecting the title of the Bank to the Charged Assets or for vesting the same in the Bank, its
nominge or any purchaser,

to sign, execute, seai and deliver, and otherwise perfect, any further Security Intersst or document
referred to in clause 5.1 (Further assurance); and

otherwise generally to sign, seal, execute and deliver all deeds, agreements and other documents and
to do all acts and things which may be required for the full exercise of all or any of the powers conferred
on the Bank or 2 Receiver under this Deed or which may be deemed expediant by the Bank or a
Receiver in connection with any disposition, realisation or getting in of the Charged Assels or any part
theraof or in connection with any other exercise of any power under this Deed.

Ratification

Tha Mortgagor ratifies and confirms and agrees to ratify and confirm all acts and things which any
attorney pursusnt to clause 12.1 {(Power of atlorney) shail do, or purport to do, in the exercise of his
powers under clause 12,1 {(Power of afforney).

MISCELLANEQUS PROVISIONS
Continuing security
This Daad and the obligations of the Morlgagor under this Deed shail;

sacure the ultimate balance of the Secured Liabilities and shall be a conlinuing securily
notwithstanding any sattlement of account or other malter whatsosver,

be in addition to, and not prejudice or affect, any present or future Collateral Instrumant, Security
Interest, right or remedy held by or available {o the Bank; and

not merge with, or be in any way prejudiced or affected by the existence of, any such Collateral
instrument, Securily interest, right or remedy.

Seitiements conditional

Any settlement or discharge between the Bank and the Mortgagor shall be conditional on no security
of, or disposition or payment to, the Bank {whether by the Morigagor or otherwise) being avoided or
reduced or required to be paid away or refunded by virtue of any requirement or enactment {in each
case whether or not having the force of law and whether refating to bankruptcy, insolvency, liquidation,
administration or ctherwise) at any time in force or by virtue of any cbiigation to give effect to any
preference or pricrity and the Bank shali be entitied to recover the value or amount of any such security
or payment from the Morigagor and to enforge this Deed as if such ssttlement or discharge had not
oocurrad.

Land Registry

in respect of the Property charged by this Deed, the tille to which is or is to ba regisiered at the Land
Registry, the Morigagor:

{i) certifies that the security created by this Deed does not contravene any of the provisions of the
constitutional documents of the Mortgagor; and

Form of Charge filed af the Land Registry under reference MD15487
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(v hereby applies o the Land Registry Tor the enlry of the following resiristion in the Proprigiorshio
Meoister of any relevant Property:

“Ro isposition of e ragistersd estede by the propretor of the registered eslste or by the
propretor of any reglsterad’ charge noet belng a oharge registered beforn the anlry of Hhis
rastriction ko be reglsterad without & written consent signed by the propriedor for the lime hoing
af the charge dated fihe date of Ihis Deed] in Favowr of Handelshanken ple referred 1o in the
eharges regiates”

The ebligation on the part of the Bank o make further advances o the Borrower under any Tacility or
other documentation issuad by the Bank to the Borrower shall be deemed o be incorporated in this
[raad for the purposes of Bection 34(1)c) of tha Law of Property Act 1925, Section 4801} of the Land
Reaistration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Megistration Rules 2003 and Section 48(3) of the Land Registration Act 2002 the Bank herety
ppolies to the Chlef Langd Registrar o enter a nole of suel obdigation on the register of aach of the
titles refarred W in olause 13,37

Ko responsibility for loss

Meither the Bank nor any Recebver shall be responsible for any loss cooasioned by the ming of Ihe
swarsise of its powers undey ihis Deed

Mo Hability s mortgeoes in possession

Neither the Bank nor any Recsiver shall be Hable to account as mortgagee or haritable creditor in
nossession in respeot of all or any of the Charged Assets or be lable for any loss on realisation or for
any negl lect or defaul of any reture whatsoever for wnich 8 morigeges or hedlable credior in
pussession may be lisble as such,

Hastricted Liabilly

The Bark shall not be entifled 1o recover from the Corporate Trustes any armount under this Desd in
ercass of the valus of the assels of the Trust availabie o the Corporate Trustes as trustes of tha Trust.

CHANGES T THE BARTHES AMND DIRCLOBRY
Bsslgrments and transfers by the Moroagar

The Mortgagor may not assign ary of its rghts or ransfer any of its rights or obligations under this
BE

dssigrmerts and transfers by the Bank and olsclosure

The Bank may ass G0 al rd ransier any of s rghls and ebllgations under this Desd W any person or
otherwise grani an interest In them o any person.

PARTIAL INVALIDITY

[, @l sy 1in '"{'A ary erowision of this Deed B o Em&;{;maﬁ dlegal, invalid or unenforcaealtile 1y any respect
under any low of any juisdiction, neither the legalily, velidily or enforceability of the reémaning
provi imions nor the legality, validity or erforceability of such provisions undar the law of any other
jurlsdictior will In any way be affected or impaired.

MOTICES

Ary commurication 1o be made by the Bank undar or in connestion with this Dead shall e made in
writing and, unless olherwise stated, may be made Dy Tex or [elier o the sddrass of the Morlgagor last
kriowr fo the Bank,

Frery of Charge fled at e Land Ragisby under referenie MITE45RT
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17.1

17.2

17.3

18

19

20

21

CALCULATIONS AND CERTIFICATES

Acoounts

In any litigation or arbitration procesdings arising out of or in connection with this Deed, the entries
made in the accounts maintained by the Bank are prima facie evidence of the matters to which they
rolate.

Cortificates and determinations

Any cerdification or determination by the Bank under this Deed is, in the absence of manifest error,
conclusive evidence of the matters to which it relates.

Mo set-off by the Morigagor

All payments to be made by the Mortgagor under this Deed shall be calcuiated and be made without
{and free and clear of any deduction for) set-off or counterciaim.

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1989

Faor the purposes of the Law of Property (Miscellsneous Provisions) Act 1989, any provisions of each
document governing the terms of the Secured Liabilities and relating fo any disposition of property
shall be deemed o be incorporated in this Deed.

THIRD PARTY RIGHTS

Save as permiited in this Deed, a person who is not a party to this Deed has no rights under the
Contracts {Rights of Third Parties) Act 1999 to enforce any term of this Deed. This clause 19 does not

affect any right or remedy of any person which exists or is available otherwise than pursuant to that
Act.

EXECUTION AS A DEED

The partias agree and confirm that this Deed shall take effect as a deed notwithstanding that the Bank
may have executed this Deed under hand only,

GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it are governed by,
and construed in accordance with, English law.

This Deed has been entered into as a dead at the date stated at the beginning of this Deed.

Form of Charge filed ai the Land Registry undor refarance MOT15487T
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SIGNATORIES

Exsculed as a dead
by JLT Trustess Limitsd

by a dsrector in iha presence af a watness |

Wiinsss' name in full

?»W WANNG O

it gt Grgs? N Pt

(I BLOCK ©- ;‘m\i ?’ﬁ@&@

Slanature: W&ﬁ‘ “-

deldfeen:

- Fitzalan House:
- Flizatan Gourt
| Flizalan Road &

[#=1a i
- COF24 QEL

Signed.as a.deed
by Stefano Alessio Paul Lobban
in the presence of

Witnaess' name in full:

i BLOCK CAPITALS)

Sianatyre:

Address;

Witness’ namse in full:

(1M BLOCK CAPITALE!

Siorature:

Addrass:

FAESNEER ST

”‘mx\
; \& .

Director

i

Farm of Charge filad st the Land Registry under refarence MO 15487
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Executed as a deed

by H.7.C Fastenings Limited

aching by two directors or

by a director and the company secretary or
by & direcior in the presence of a witness

(N BLOCK CAPITALS)

Sianature;

Addrass: . R e

For and on behalf of the Bank
{

By

= Y

Author Signatix%

ﬁ&fﬂ

¥

" Authorised

HEUK 301 2021/08:45:37

Director

Director/Secretary

Form of Gharge fled st the Land Ragisfry under refaronce MDIB4ST
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