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Registration of a Charge

Company name: JLT TRUSTEES LIMITED
Company number: 01668457
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Received for Electronic Filing: 29/08/2017

Details of Charge

Date of creation:  25/08/2017
Charge code: 0166 8457 0153
Persons entitled: DEUTSCHE BANK LUXEMBOURG S.A.

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS 22 AND 24 NORTH STREET
EAST, UPPINGHAM, LE15 9QL AS THE SAME IS REGISTERED AT THE
LAND REGISTRY WITH TITLE NUMBER LT356649.

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: CHARLES HARVEY, FARRER & CO LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1668457

Charge code: 0166 8457 0153

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th August 2017 and created by JLT TRUSTEES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 29th August 2017 .

Given at Companies House, Cardiff on 31st August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



between

Amirali Sharif Te;am Saismbhal Sharif Dharamshi Tejani
and JLT Trustees Limited as trustees of the LPC
Pension Scheme b

as Chargor
and

Deutsche Bank Luxem beurg S A

as Lerkler

relating 1o

The freehold pzrepérty --mww;as 22 and 24 North Street
East, Uppingham, LE15 9QL
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THIS DEED is dated Z 6 Atﬂuﬁl’ ZO {/{ and made

BETWEEN:

(1) AMIRALI SHARIF _TEJANI of 12 Manor Road, Oadby, Leicestershire, LE2 4FF,
SALIMBHAI SHARIF DHARAMSHI TEJANI of Flat 7 Hawthorne Court, 1B Hawthorne
Drive, Leicester, LE5S 6DL and JLT TRUSTEES LIMITED (company number 01668457)
whose fregistered office is at The St Botolph Building, 138 Houndsditch, London, EC3A
7AW, as trustees of the LPC Pension Scheme (the “Chargor”); and

(2) DEUTSCHE BANK LUXEMBOURG S.A. a public limited liability company (société
anonyme) incorporated and existing under the laws of the Grand Duchy of Luxembourg
having its registered office at 2, Boulevard Konrad Adenauer, L-1115 Luxembourg and
registered with the Luxembourg Register of Commerce and Companies under number
B9164 (the “Lender”).

BACKGROUND:
(A) The Chargor is entering into this Deed in connection with the Finance Documents.

(B) It is intended that this document takes effect as a deed even though a Party may only
execute it under hand.

IT 1S AGREED as follows:
1. Definitions and Interpretation

1.1 Definitions
In this Deed:
“Act” means the Law of Property Act 1925.

"Affiliate" means a Subsidiary or a Holding Company of a person or any other Subsidiary
of that Holding Company.

"Agreement for Lease" means an agreement to grant an Occupational Lease of all or part
of the Property.

“Assigned Contracts” means, in relation to the Chargor:

(A) any Licences;
(B) any Occupational Leases;
(C) any Reports; and

(D) any other agreement to which the Chargor is a party and which the Lender has
designated as an Assigned Contract.

“Authorisation” means an authorisation, consent, approval, resolution, licence, exemption,
filing, notarisation or registration (in each case statutory or otherwise).

‘Borrower” means Shirazali Sharif Dharamshi of 83 Gartree Road, Qadby, Leicestershire,
LEZ2 2FD; Salimbhai Sharif Dharamshi Tejani of Flat 7 Hawthorne Court, 1B Hawthorne
Drive, Leicester, LES 6DL; Amirali Sharif Tejani of 12 Manor Road, Oadby, Leicestershire,
LE2 4FF; Nazirali Sharif Dharamshi Tejani of Greyside, Manor Road, Oadby,
Leicestershire, LE2 28A; Karimali Sharif Dharamshi Tejani of 8A The Broadway, Oadby,
Leicestershire, LE2 2HD; and JLT Trustees Limited (Company Number 01668457) whose
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registered office ig at The St Bctoiph Building, 138 Houndsditch, London, EC3A 7AW, as
frustees of the LF‘G Pens ion Sc:heme

"Business Day” means a day ccsther than a Saturday or & Sunday) on which banks are
open for general busmess n Landm and Luxembourg.

“Charged Asae‘{s means all cf the assetfs of the Chargor which from time to time are, or
are expressed to be, subject to the Security created or expressed to be created in favour
of the Lender pursuant to this Deed -

“‘Collateral Rights" i'neans all ngh% powers and remedies of the: i_ender provided by this
Deed or by law. ; ' _

‘Delegate™ medns any delegate of sub delegate appointed under clause 15,18
{Delegation). |

"Environmental Approval” m'eéhé any authorisation required by an Environmental Law,

""’ means any claim by any person in connection with:

Ay =a hmacﬁh aJr alleged -b'réééh' of an Envirenmental Law;.

{B} any acczdent fire, exp n:}smn or other event of any ty.pe involving - an. emission or
substance which is capable of causing harm to any llvmg organhism “or the
environment; or '

(C) any c‘atherﬁ'envimnmentélggcmami‘nat'ion.

"Environmental 'i;aw"*'-ﬁméa:n-s- an‘y :iaw or regulation oncerhing;

(Ay the pmteﬁtlﬂﬁ of heai’th and safety;

(B} the- enwmnmerﬁ or

(Cy any emission or substance: which is capable of causing harm to any living
crgamsm orthe envzrcnment

"Equipment” meaﬁs atl piant aﬂd machinery, fixtures, fittings, fumiture, furnishings and
equipment.

“Event  of Default"’ means an ‘event or circumstance specified as such in Clause 23
ﬁDefaw’t} of the Facility Agr&ement or anh -equivalent event occurring under any other
Finance Dacument -

“Facility._A -reem'ent means the facility agreement. originally dated 10 April 2012 (as
amended on 7 April 2017, 16 May 2017.-and 30 June 2017 and amended and restated on
31 July 2017) between the Borrower and the Lender and any agreement entered into,
under or supmemental toitor amendlng restating or novating it.

“Finance Documents” means the Finance Documents under and as defined in the Facility
Agraem&m and any other doctiment evidencing monies, obi ;gatmns and liabilities due,
awing or incurred from the Borrower to the Lender and/or any Affiliate.

”Haid;nq Company" means in relahon to-a company or body corporate, any other company
of body corporate i respect of Whtch it is a Subsidiary.

2 : HIZEERIATEE
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"Lease Dacum&réts‘-” me-sns:

A an. Agr@@ment fer Lease
By an Qc;cupatacxnal Lease, or
{C) any ather_' 'd.c:'cume'm 'de-signated,as such by the Lender and the Chargor.

“Liabilities” means all monies, eb igations -and labilities which shall from time to time (and
whether on or at any time after “any demand or judgment) be-due, owing or incurred from
the Borrower to the Lender or any Affiliate of the Lender including, without limitation, under
the Finance Dccuments as var ed or supplemented froni time to time, or otherwise.

“Licences" meahs ‘each and iai_i ‘of the grants, authorities, licences, quotas, certificates,
justices and excige licerices, now or in the future attached to the Property andlor the
business carried fnut on or from :t'he: Property.

"Managing Agent” means any maﬂagmg ageht appointed by the Chargor in respect of the
Property with %ha approval of the Lender (acting reéasonably).

"Qccupational L@ase“ means any lease or licence or other right of occupation or right to
receive or rent tc which any part of the Property may at any time be subjest

"Party” means a party tothis Deed

"Planning Laws" means the qun and Country Planning Act-1990, the Planning {Listed
Buildings and Conservation Areas) Act 1890, the Planning {(Hazardous Substances) Act
1990, the Planmng {Conseguential varslons} Act 1900, the Piannmg and Cempensation
Act 1991 and-any subsequeni ieglsia%mn of-a similar nature.

‘Property” means the freehold property. known as 22 and 24 North Straet East,
Uppingham, LE‘15 QQL. as the same Is registered-at the Land Regxstry with Title Number
L.T356648. -

"Property Manaqament Agraement" means any management service agreement between
the Chargor and. the Maﬂaggng Ag@nt and any replacement agresment contemplated by
Clause 8. ’&U{D) _

"Receiver” m‘éans 'é raceiver fdr"_l‘ec@iver and manager or-administrative receiver of the

whole or any part.of the Charged Assets.

“Redulations” méans the.Financial Collateral Arrangements (No2) Regulations 2003 (S:1.

2003/3226) or equwaler%t !egsslatmn iy 8ny applicable jurisdiction brmgmg into effect

Directive 2002/47/EC.on fmanc %collate;’al arrangements.

"Related Rights” 'mea:ns., in .;'eia_’;_ion't’t) any asset:

Ay the proceied’s of sale of é‘ny' part of that asset.

{B) alt rights under any' 'Iicenae,_ contracts, deeds, appointments, undertakings,
' warranties, representations, including all awards, damages or judgments paid or

payable to. the Chargor agraamerﬁs for sale or agreements for lease in respect of
that asset

3 : ezl itan
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1.2

() all nghts pawers ben&fzts claims, contracts, warranties, remedies, security,
guaraniess; indemnities or covenants for title in respect of that assat or accruing,
offered or deriving at any time from such asset by way of redemptlon exchange,
option or mhefwase ar:d _

Ly all cﬁwdends nteres% Coliaterai nghts monies. and proaeads paid or payable in
respect of that asset, < -

{including all rzghts agamst any trustea neminee, fiduciary, custodian or clearing system).

“Regort" mearis -:-any;burldmtg,r measu-rem-ent,; environmental, purchase survey summary,
sustainability review, structural survey, development appraisal and valuation, or other
report relating to the Property and addressed 1o the Chargor or on which the Chargor may
rely, including, WJthout sfmltatlon each of those detailed in Schedule 1 (The Reports) to
this Deed.

"Scheme” -meané the LPC Peﬁéibn Scheme.

"Security” means a mortgage, chafge, pledge, lien, assignment by way of security,
retention of title provision, trust or flawed asset arrangement {for the purpose of or which
has the affect of gramlng securlty) or other security interest securing any obligation of any
person.or any other agfeemen% or arrangement in any jurisdictions havi ﬂg a similar effect,

“Sgcurity Peri od” means the pencd beginning on the date of this Deed and ending on the
date on which the Lender is satisfied that all the Liabilities have been irrevocably paid in
full and that-all facil tles which mlght give rise to any Liabilities have been terminated.

"Subsidiary” means a subswlary within the meaning of section 1159 of the Companies Act
2006. . _ _

Construction
(AY I‘n_'thi"s-_EJe'éfcfi, 'uh%éss- the: é_tm%‘rary inteftion appears, a reference :;tc:

{t) an amendment includes a supplement, ‘novation, restatement or re-
enactment and. ai.m":efnded will be construed accordingly;.

(2) .assets includes present and future properties, revenues arnd rights of every
descnptmn '

(3 an autmnsatmn mcludes an authorisation, consent, apprnva! tesolutio
Ezcence exemmlan f|l|ng, registration or notarisation;

(4) -dispasai-.means 4 sa[e, transfer, grant, lease or other disposal, whether
voluntary or involuntary, and dispose will be construed accordingly;

{5) in'dé-bié'dna_ss includes any obligation (whether incurred as principal or as
:Sui‘éty) for the payment or repayment of money;

6 a person mciudes any individual, company, corporation, unincorporated
association or body (ncluding a partnership, trust, joint venture or
‘consoftium), gcvemmar%t state, agency, organisation or Other entity whether
or not: havmg a separate legal personality:

4 ' P B P R e
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(B

()

{7y a: raguiatlon fﬂCiGﬁEs any regulation, rule, official directive, request or
guideling (whether or not having the force of law but, if not hawng the force of
law, being-of a type with which any person to:which it applies is accustomed
1o mmply} of any governmental, inter-governmental or supranational body,
agency, department. or regulatory, self-regulatory or other authority or
erganlsamn

8 =a currency is a reference. to the lawful currency for the time being of the
relevam cauntry, :

(9) an Event of Default or a Default is "continuing™ or "outstanding” if it has niot
been waived in wrlung by the Lender or remedied to the satisfaction of the
Lender, :

(10} a prows;on of law is a reference to that provision as extended, applied,
amended or-re- enac&:ed and includes any subordinate Ieglslatmn

{11}y 2 G!ause a-sub clause or a Schedule is a refererice to a ciause or sub clause
of, or a schedule te this Deed:

(12) a Party o any person includes its successors in title, perm;tted assigns and
permstted transferees

(13) 'the Bormwar .mcliuﬁesrazny-fuiure trustee of the Scheme;

(14) a Fmance Docum@nt or another document is a reference to that Finance.
Decument or other document as amended; and :

{15} ;a_t;_m_e.; of day‘ is a:;refe‘rence t¢ London time,

Unless the Cc;r'ﬂrary intention appears, a reference to a month or months is a

reference fo a period starting on ong day in a calendar month and ending on the-

numerically corresponding day in the next calendar month or the calendar month in

which it is to er':d except that:

(1} if the numeérical Ey corresponding. day is not a Business Day, the period will
end on the next Business Day in that month (if there is one) or the preceding
Busm%s Day {i f ihere is not);

2y i 1hem is no numerical iy corresponding day inthat month that period will end
on !he last Business Day in that month, and

{3) natw ths‘&andmg Clause 1.2{B)(1) above, a period which commences on the
last Business Day of a month will end on the last Business Day in the next
maonth or the caiendar month in which it is {o end, as appropriate.

Uniess expressfy provi dec? to the contrary in & Finance Document, a person who is
rot & party to a Finance Document other than any future trustee of the Scheme in
his’ position as a trustee of the Scheme may- hat enforce any of its terms under the
Contracts (Rights of Third Parties) Act 1999 and natwithstandi ing-any term of any
Finance Document, no consent of any third party is required for any variation

{including any release. or camprc}mlse of any liability) or termination of any Finance

Document.
Unless the:c:arﬂ%%}ary: intention appears:

5 120220211522
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1.3

1.4

1.5

3.1

(1) a reference foa Party will not include that Party if it has ceased o be a Party
under this Deed

{2y = wom or axpress ion used In any other Finance Document or in any notice
given in: connectioni with any Finance Document has: the same meaning in
that: Fmance U@ﬁument or notice as in this Deed: and-

{3} _any r:xb Jgaﬁcm of a party uhder the Finance Documents which is not a
payment obi :gatlon remains in force for so long as any payment obligation of
the- Emrower is or may be outstanding under the Finance Documents.

(E) The h‘e’adi_ngs._m_;msr Deeﬁi do hot affect its interpretation.
Interpretation

(A)  Eachof the 'underta'kzng's given by the Chargor in this Deed remains in force from
the date c.sf this Deed untii the end of the Security Period.

{B) Each represematlaﬁ and ‘warranty expressed to be made %Jy the Chargor in this
Deed is made by the Chargor on the date of this Deed and is deemed fo be
repeated -on each day during the Security Period by reference to the facts and
cgmumstames then exsshng

Disposition of pmpeny'

The terms of the other Finance Documents and of any agreement, docurnent or side letter.
between the Parties are incorporated into this Deed to the extent required. for any
purported disposition. of all or any part of any fresheld or leasehold property contained in
this Deed to be a valid disposition. in accordance: with seétion 2(1) of the Law of F’ropeny

{Miscellaneous Pr’ov smns) Act 1989,

Related nghts

A reference in. thls E}@ed to any Charged Asset includes any part of tha‘k Chargad Asset

and all Ralated nghts in respect of that Chsrged ‘Asset-and a refererice in this Deed to
-ENny - moﬂgage charge or assignment. of any Charged Asset shall include all Related

Rights in respect of that Charged Asset.
Covenant fo pav

The Chargor covanants 1o pay the Liabilities when due or if they do nct spectfy a time, on

demand.

Creation of .SGC.L_;:ritv _

Security .generari§y

The Security created, of expsesséd'ic be created, under this Deed:

{A) s c-reated;in -févm_ur of the Lender;
(B) s created over the present and future assets of the Chargor;
{Cy is security for the paym.eht--@f all the Liabilities; and

(DY is made with full title guarantee in accordance with the Law of Property
{Miscellaneous F'-‘mwsrnns) Act 1994,

B ' APB AN ER T
Gﬂzﬁfidﬁehfiﬁl



3.2

33

3.4

o]

Land

(A)

(A)

{B).

(©)

The Chargor charges:

{1) by 'way'af afirst iegal mortgage the F’roper’ty and all rights under any licence
or other agreement or document which gives the Chargor a right to accupy or
use %hat pmperﬁy ard

{2) (s the exient that they are not the subject of a 'ega!' mortgage under

clatse 3. 2{A)(1)) by way of first fixed charge all estates or interests in any
freehold of leasehold property now or'in the future owned hy it and ail rights
under any licence or other agreement or document which gives the Chargor
a8 raght to ococupy or use that property; and

(3) R&Iated Raghts m respact of the-above.

A reference it this Deed to a mortgage or charge of any freehold or leasehold
property. mcludes '

(1) sach ‘and every part of that property, including the buildings, structures,

- fixtures and fittings  {including trade fixtures and flttmgs furnishings and

equipment) and fixed plant and machinery -how or in the future on that
property and all easements and rights attaching fo it; and

2 the benafit of any é’cvenants for fitle given or entered into by any predacessor
in title of the Chargor in respect of that property or any moneys paid or
.payable in respect of those covenarts.

Insurances

The Chargar assigns- abselutely to the Lender all of its rrghts in. respect of any

contract of. policy of msur‘ance ‘taken out by it or on its behalf orin which it has an
mtemst -

Te the extent that' any. such right described in 3.3(A) is nct capable of assignment,
the assignment of that right purported to be effected by 3.3(A) shall operate as an
assignment of any damages, compensation, remuneration, profif, rent or income

which the Chargor may derive from that right or be awarded or entitled ta in respect
.of that ﬂght

To the axtent that they do not fall within any other part-of this clause or are- not

affectively assigned under clause 3.3(A) or 3.3(B) above, the Chargor charges by
way of first fixed charge all -of its rights. under each agreement or document to

which it as a party

Equipment.

The Chargor charges by way of first fixed charge all fixed and moveable Equipment
owned by it, its interést in any Equipment in its possassion and the beneﬂt of all related
authorisations, agreements and warrant;es

Reports and saweys- :

The Chargor chafges by way cf flrst fixed charge alf of its rights, tstie m‘terest and benefit-
in-and to each Report {if. any)

T EIIBDDOIHRIELS
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3.6

3.7

5.1

52

5.3

Assigned Ganiracts

(A) The Chargor ass;gns absctu{e!y to the Lender all of its rights an{:l interests under
aach Asslgned Contract.”

(B} To the exten% that any such right or interest is not capable of assignment, the
purported assignment of that right or interest under clause 3.6(A) shall operate as
an assignment -of any: damages, compensatiori, remuneration, profit, rent or
income which the Charger may derive from that right or be awarded or entitled to in
respect of t?‘lat rtght

(Cy To'the- exterst that they do not fall within any other part of thls clause or are not
effectively assigned under clause 3.6(A) or 3.6(B), the Chargor charges by way of
first fixed charge all of its: rights and interest under each agreement or document {o
which it |s a party

Dy The Chargar must notn‘y the Lender immediately if an- asszgnment ar charge under
this Deed breaches a term of the relevant agreement because a third party’s
consert has not been obtained. Unless the Lendér regquires otherwise, the Chargor
shall obtain, and promptly supply to the Lender, any such third party consent as
soon as practicable.

Authorisations 3
The Chatgor charges by way of first fixed charge the benefit of all Authorisations held by it

in relation to any Charged Asset, together ‘with the right to recover and receive
compensation whach may be payabie to it in respect of any Authonsat;on

Right to use

The Lender, a:ny’Réceivﬁe.r and _ény Delegate shall have a free irrevocable right to use all

items within the Propetty, including, without imitation, the right to lease or sell such items
upon any enforcement acting being taken in respect of the Charged Assets, the Lender,

-any Receiver-or any Delegate may sell any of such iterms as it shall select, provided that it
‘pays the proceeds of the sale Gf such items to the Chargor.

Continuing secung{

Lontinuing secunty

The Secur:ty cfeated or expressed to be created, by this Deed is.a cummumg Security

and- will extend to the ultimate ‘balance of the Liabilities, regas'dﬁess of any intermediate

payment.or discharge in whale or in part.
Notices of chafge '

The Chargor shall deliver {o the Lender a signed notice of charge substantially in tha form
as set out in the relevant schedule to this Deed, addressed to the counterparty to the

Reports and following. the cccurrenice of an Event of Default which is continuing, the

Lender may elect to serve such notices on the relevant counterparty.
Additional security

The Security creé't"ed c-r’ex;areééed' to be created, by this Deed:

(AY is in add;hon to, and is not in any way prejudiced by, any other security or other

right now or - subsequently held by the Lender; and

B : WEB-R 1A 2
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6.2

(B)

may be enforced agamst the Chargor without having recourse 10 any other rights of
the Lender :

Perfection

Land

In the case of the Pmparty, the Chargnr shall:

(A)

®)

(C)

(D)

promptly and in any event within any-applicable priority period, apply to the Land
Registry to register the Security created or expressed to be created by this Deed;

promptly submi to the Land Registry the duly completed form RX1 {or such other
form ‘as may be prescribed from time to time) to enter the following restriction on
thie register of title to the Prsperty

“No d|sp03§t on of the raglstar@d estate by the proprietor of the regisiersed estate or

by the proprletoy of any registered Charge, riot being a Charge registered before

the -entry of thig restriction is to be reglsiered without a written consent signed by

the proprietor for the time being of the charge dated [8] in favour of Deutsche Bank
Luxembourg S.A. referred to in the Charges Register (or its conveyancer)."

promptly submit o the Land Registry a duly completed application to enter the

;obhgaimn to ‘make further loans or advances on the charges tegister of the

Property; and

promptly pay alla ppropriate registration fees,

Notices of charge or 'aSS'ignmie}nt'

The Chargor shall immediately serve a notice of charge of assighment,

(A) _ _ _ .
substantially in the applicable form as set out in the relevant schedule to this Deed,
on A Lt
M if .i“éfqi;ié-éfeﬁd by the Lendet, any tenant of the Property;
{2y each dou ntérparty ;%esan Agsigned Contract; and
{3) eacﬁ of its E'mfs-urers

{(B) The Chargor shall use: reasonabte endeavours 1o ensure that each person on
whom notice is served under clause B.2(A) above acknowledges receipt of that
notice, substantlally in: the -applicable form as set out ih the relevant schedule fo
this Deed.

Further assuraﬂte

(Ay The Char‘gar shait pmmptly do. all such acts or execute all such documents

{including assighments, transfers, morigages, charges rotices and instructions) as
the Lender may reasonably specify (and in such form as the Lender may
reasonabty requlre in favour of the Lender or its nominee(s)):

(1} to perfer;t the Securlty created or intended to be created under or evidenced
by: this Deed (which may include the execution of a mortgage, charge,
‘assignment of otfher security. over all or any of the assets which ars, or-are
ﬂtended to be the subject of this De@ci) or for the &xemlse of any nghts
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8.1

8.2

8.3

8.4

8.5

powers éand- remé&;ﬁfes of the Lender provided by or pursuant fo the Finance
Documéms or -b-y'-law

{2} fto comer on the Lender security over any property and assets of the Chargor
~ located in any ;unsd:ct on equivalent or similar to the secursty intended to be
conferred by or pursuant to this Deed; andfor

(3) ti}'faf;‘..lllt&i&the real_u:satn-an-of the assets which are, or are intended fo be, the
subject of the Security creatéd or expressed to be created by this Deed.

{B)  The Chargor shall take all sush action as is available to it {including making all
filings and regtstratlons) gs may be necessary for the purpose of the creation,
perfection; protection of maintenance of any Security conferred or intended to be
coniferred on the Lender by or pursuant to the Finance Documents.

Covenants

Security

The Chargor shaii nct create or permﬁ to subsist any Security over. any Charged Assets,
nor do ariything e!se pmhlblted by the Finance Documents. .

Disposals o

The Chargor st_-ial.l not {nor _égree: to) enter inte a single transaction or series of
transactions {whether refated or not and whether voluntary or involuntary) to sell, lease,

licence, fransfer or otherwise dispose of any Charged Assets except as permmed by the
Finance Eﬂc}cumaﬂts

Repair and power to znspect and remedy

The Chargor shall keap the Pmparty in-good and substantial repair and condition and if it

fails to do so, the Lender andior its agents may {(at the Chargor's cost and without
rendering the Lender fiable to accwnt as mortgagee-in possessi on) emer the Property

-and take stich mmecﬁabie measures as it reasonably thinks fit,
Compliarice with .covenants .-_a-nd: no alterations

{A)y  The Char@ﬁr shall cﬂmgﬁly with all’ restrictive -and -other c:ove'hanfs affecting the

Property and shall tot wawe release or vary the obligations 0f any other party fo
such. :

{B)  The Chargor shall not da in or-on the Property any waste, spml or destruction or
make any aliera’hon or Eddltiﬂh to the Property.

'Nc-ﬁeveiapmen.tr

The C‘hargormaj- not:

( _A} make or aiif:aw to be made any application for any planning permzssmn in respect of

any part t}f the Property;.

(B) carry out, or allow to be carried out, any demolition, ccnstruchcn structurai
-alterations or additions, deveiepmeﬂt o other similar operatmns in respact of any.
part of the PmpertyT ar -
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8.6

8.7

8.8

89

(C)  enter into any agraemen%s under any Planning Laws or appéy for any change of
use of the P‘raperty :

Notices |
The Chargor sha!’i promﬁﬂy:

{A) notify the: Lendar of any netlce o order (or propusal for the same) in respect of the
Propetty: and . :

(B) atits own cost, take all reasonable steps to comply with any notice, or make such
representations andior take such steps as the Lender may reasonabiy require. in
relation to any: rméice

Leases

Save for the leases in existahcé as gt the date of this Deed or permitted pursuant to a
Finance Document, the Chargor may not, without the prior writter consent of the Lender,
grant or.agree to grant (whether in exercise or independently of any statutery power) aity
lease -or tenancy of the! Praperty or any part of it or accept a surrender of any lease or
tenancy or canfer upon any perscm any contractual ficence or right to uccupy the Property.

Deposit of Title Deeds

The Charger mua& depasit w;th the Lender all deeds and cfocuments of title relating to

wach Property and all local land charges, land tharges and Land Registry search
certificates and similar documents received by it or orvits behalf.

Monitoring of Pmper%y

The Chargor shall pmvade to the Lender by 31 Ocfober of each year the following.
inférmation in re atlon tothe I"-"-‘mperty

Ay a scheduie of the exnstmg ‘occupational tenants of the Property showing for each
tenant the rent, service cﬁarge vaiue added tax and-any other pened;c payments
payable by aach of those tenants;.

{B) details of any arrears m‘ rent or service charges under any Occupaﬁ: iohal Lease and
any steps: be:ﬂg taken *to recover them,

{C)}  details of any - rent. rewew with respect to any Occupational Lease in progress or

-agreed;

(Dy  details of any Occupational Lease which has expired or been determined or
surrendered and any new lettings proposed;. :

(E) copies of all matenal correspondence relating to material clagms on the insurance
of the Pro;:)erty,

(F) details of any materlal re?urbishment planned or that has taken p!ace
(G) -details of any’ materla! structurai repairs required to the F’mpertyr

(Hy  any new occupatmna’l tenam of the Property with whom an Occupational Lease
has been entemd zntﬂ
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8.10

8.11

N any petemiai buyer of aii or-any part of the Property (mdudmg terms of reference)
with whom contractual heads of terms have been agreed wth a view to selling all
or-any part Gf the Pmperty and

{J) any change m the edent ty of any Managing Agents appom‘ted i respect of the
Preperty :

Managing Agent

(A}  The Chaigdr‘ miay not appoint any Managing Agent of the Property without the prior
consent of, and on terms‘ approved by, the Lender acting re-as'ﬂnably

By I the Managsng Agent is in default of its obligations under the Property

' Management Agreement and, as & result, thi Chargor is entitied to terminate the

Property Management Agreement, then, if the Lender so reasonably requires, the
Chargor must pmmptfy use all reasonable endeavours fo:

(1}  termi nata the. F’mper’ty Management Agreement in acccrdame with its terms;
and

(2 appmnt a haw Managing Agent whose identity and’ terms of appointment are
accep’tabie to the Lender (acting reasonably). -

(Cy The Chargor:may not --m:ake any material charige to any Property Ménagement
Agreement without the prior written consent of the Lender which consent shall not
be unlreasc-nahly withheld or delayed.

(D} Ifthe Property Managemem Agreement expires, the Chargor will enter irito with the
Managing Agent a replacement Property Mariagemerit Agreement on or before
expiry of the current Property Management. Agreement on terms which are not
materially disadvantageous to the Chargor or the Lenderwhisn compared to those
contained in the current Property Management Agreement. The Chargor will give
the Leﬂder a copy af stich replacement Froperty Management Agreement

lisurances

(A).  In-this Ctause msurance palicy means an insurance polloy or contract required

under this sub c!ausa

{B) The Chargor must e-nsiure that at all times:-

(1) tha F’mpeﬁy and the plant and machinery (if any) on the Property {including
landlord's fixtures :and improvements) -are insured on 2 full reinstatement
baszs such msurance to include:

{a)  cover agamst all normally insurable risks of loss or damage including
: subsadence and heave;

(fb‘)f cover for ssfe cléarance, professional fees and V.alue added tax together
- with adequate allowance for inflations;

ey loss of rent: insurance (in respect of a pericd of not less than three
- .years: or, if: lunger the minimum period required under the Lease
Dccuments} including provision for reasonable i increases in rent during:

the period of insurance;-and
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(C)

(D)

(£)

(F)

(G)

{dh : cover agamst terrorism (where such insurance is generally available in
the UK nswance market on commercially reasonabie terms);

{2) property*owners pu@b‘iic‘ liability insurance: is in force; and

{(3) such other msu:ances are in force as a prudent company in the -same
buslness as the Ghargor would effect,

(1 Al -iﬁ'st;-ranées required under this Clause must be:

(a} = in an amount and form acceptable to the Lender (acting reasonably and
- taking into account what is commercially avaﬁabie on acceptable
j-terms) and

(b) - at all times WEth an insurance company or underwriter that is acceptable
te the Lender (actmg reasonably).

{2y i the insurance campany or underwriter ceases to ba acceptable to the
Lemdar (acting reasonably), the Chargor shall put in plat:e replacement
insurances in accordance with this Clauseé with an insurance company or
underwriter which: does meet those requirements and is otherwise acteptable
to the Lender {acting reasonably) by the date which i is the earlier of the date
of the expiry date of the relevant policy and the date fallmg 80 days after the
retevant downgradmg :

Netwsthsiandmg the genemllty of this Clause 8.11, the' Chargor must procure that,

from and including 15 October 2017, the Lender is named as co-insured and first
loss payes in respect of any such insurance required under this Clause.

Theicharggf must procuire that each insurance policy contains:

(1}  anon-invalidation and non-vitiation clause under which the insurance will not
 be prejudiced by any increase in risk of damage resulting from an alteration
act or omission which occurs without the authority or knowledge of the
Lender, but this shai only protect the interest of the Lender and shall only
apply if the insurers are notified promiptly by the Lender on its becoming
aware of the intréase in risk dnd the payment by the Chargor of any
reasonable aéditronai premium required;

(2) & waiver of the nghts ‘of subrogation of the insurer as agamsi the Chargor,
the Lender and the tenants of the Property unless the damag@ arises out of a
crlrﬁmai frauduient or malicious act.

The .Ch_a'rgor_ must use -all reasonable endeavours fo ensure that the Lender
receives copies of the insurance policies and any information in connection with

the insurances and claims under them which the Lender may reasonably require..

The :Char'g-or must prompily notify the Leénder of;
{1y the propgaad 'ﬁarms of any future renewal of any insurance po'i‘rcy;;

{2) any material -'va'riaiibn, ‘termination, avoidance or cancellation of any
insurance policy made or, to its knowledge, threatened or pending;
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91

{3) any materzal clain and any actual or threatened refusal of any material claim,
ur‘tder any msurance policy; and

(4) any event or circumstance which has led or may Iead to. a breach by the
Chargor or any term of this Clausa.

The Cha;‘ga‘r must:

(1) C'Omﬁpiyfwith the-?térms-:af-afi' insurance policies;

(2} net do or. permgt anything to be dorie which may make vmd or. voidable any
insurance policy; and

(3) aom-ply.w ith all raasenab?el risk-improvement requirements of its insurers,

If the Chargor fails to comply with any term of this Clause, the Lender may, at the
expense of the Chargor, effect any insurance and generally do such things and
take such other action ‘as the Lender may reasonably cansuﬂer Tecessary or
desirable to pfeven’t or remecfy any breach of this Clause.

Environmentsl .m atters

(A}

(Cy

The Chargor must ensure that it is in. compliance with all Environmental Law and
Environmental Approvals epplicable to it, where failure to do so has or is
reasonabiy likely to have a material adverse effect or result m any liability for the
Lender. |

The Chargar-m:ust promptly Upon becoming aware netify the Lender of:

{1) any ’E‘nv'i'rﬁnm'eh'iai Claim current, or to its knowledge, pending or threatened;
(2)  any circumstanices that would result in' an Environmental Claim; or

(3) any suspension, Fév&ca:ti{m or notification of any. Environmental Approval,

which has or, if substant ated, weuld have a material adverse- effe«::i or result in any
liability for the Lender

The Cha;&g or must indemﬂ?fy:tﬁe Lender-against any loss or Ei'abiﬁtv which:

_('._1} the Lender incurs as a result of any actual or alleged breach of any

Erwarcnmentas Law by.the Chargor, its agents, empl Oyees or invitees; and

{2) whmh wioutd not have arisen if a Finance Document had not béen entered

into, uniess it is caused by the Lender's negligence or wzifuf misconduct.

Ra 'resentatsnns

The Chargor makas the representatsons and warranties set out in this Clause 9 to the

Lender:

Legal Validity

The obligations expreased to be assumed by the Chargor in this Deed are legal, valid,
binding and anfm‘ceabfe ufbllgatafons and do not confiict with:
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9.2

8.3

9.4

()
(B)

(C)

its c@nstif(ut-’aﬂal 'dm;um'&ra‘tsr
any appilcabte an ar s‘eguiaﬁson or

any agreement or mstrumem binding upon it or any of its assets

Mature of --Secur;ty :

This Deed:

{1}y creates {sr oﬁce entered into, will create) in favour of the Lender, the
Security which it is expressed to create fully perfected and with' the ranking
and prlnrity tis &xp;'essed to have;

2y is rz‘c)t subject to -an'y prior or pari passu ranking Security: a'nd

(3) is not El&bl@ to be ‘avoided or set aside on its Ilqu&daﬂon ‘adniinistration or
'-otherw ise.

No Misleading infonnahcm ﬁ

(A

(B)

(C}

Any factual information. whsch has been provided in writing by the Chargor or on
the Chargor's behalf with respect to any valuation or report on title in relation to the
Property was, at the date provided, complete, true and accurate in all material
respects and wasg not m:sieadmg in any material respect,

It has noi omitted to supply. any information which, if dtsclased would make the
informati ion r@ferred to abnve untrue or misleading in-any respect..

Nothing has accurreci 'Sinae the information referred to above was provided that
results in-any such information being untrue or misleading in-any material respect.

Title to Prapefty?

(A)

(B)

The Chargor is the legal owner.of the Property and has a good and marketable title
to the Property free from Security {other than those set out in the Finance
Documients) and restrictions and onerous covenants (other than those set out in
any report on title: on the Property and any valuation of the Property).

Except as 'diS(:Iosed in aﬁy report on title relating to the_Pereﬁy‘.‘:

(1} no breach: of any law or regulation is outstanding which materially and
adversely affects or could reasonably be expactad tc:: materially and
advarse y affect the value of the Property;

{2} thereis no covenant, agreement, stipulation, reservation, condition, interest,
right or other matter adverse‘ily affecting the Property;

{3} nothing has drisen or has been created or is outstanding which would be an
avarriding interest, or an unregistered interest whlch overrides first
reglstratlon or regi stered dispositions, over the Property;

4y no faﬂiﬁaty necessary for ihe enjoyment and use of the Property is enjoyed by
the Pmperty on ?:erms entsﬂlng any person to terminate or cur‘call its use;
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9.5

10.

o1

(5} it has not received any notlice of any adverse claim by any person in respect
of the ownership of the Property or any interest in i, not has any
acknawledgement been given o any person in respect of the Property; and

{6) the Property is heid by it-free from any tenancy or licence (other than those
referred to in any report on titie relating to the Property or permitted or
_emered intoin accerdanne with the Finance Documents).

All deeds and documants necessary fo show good and marketabﬁe title to ifs

interests in the Property wilt,. subsequent to cem_pletl_cn of r@g;stratian at the Land

Registr‘y, be:
{1} in pessassucm of the Lender;
(2) held at the appi;cable Land Registry to the order of the Lender; or

(3) in possession of the Chargor's lawyers held pursuant to an undertaking to
hold the same to the order of the Lender.

The: Ghargcc; has not t‘aken_.any action, entered into any compromise arrangement
or agreement in respect of any Occupational Lease which would. prejudice any
right of any landlord of such Occupational Lease agamst any party o the
Occupational Lease or any cufrent gusrantor thereof.

No Immunity

Inany pmceed|ngs taken in its jurisdiction of establishment in relation to this Deed, it will

not be entitled to claim for itself or any of its assets immunity from suit, execution,
attachment or ather legal prmcess

Enforcement
Enforecement
(&)  The Lsabnmes shall be deemed to have become: dus for the purposes of section
- 101 of the Act ammedaate y-upon the date of this Deed..
{B) The enforcement pﬁwers of the Lender in connection with ﬁwss Deed shall be
&mmedrately exercisable upon:
(1} notice being served under clause 23.18 (Acce!eraﬁen) of the Facility
Agresment or an equivalent event occurring under any -other Finance.
Docurnent: or
{2 -aﬁhé :Lend‘er’s_-d'i'scyetien at the request-of the Chargor,
(€}  The restrictions. amposed by section 103 of the Act shall not appiy to the Security
creatad by this Deed.
(D) in addition to aii other protection afforded by statute, every purchaser (as defined

by section 205 of the Act) or other parly dealing with the Lender or any Receiver
shall be entitled to assume without enguiry that an Event of Default has occurred
and that: the Liabilities are outstanding and have become due.
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10.2

10.3

104

Lender's and Receiver's powers and rights
{A)  The Lendér-;shalil have the power:

{1y tothe ex?ent parmattad by applicable law, to appoint a Receiver of the whole
or any. part of the Charged Assets and (so far'as the law allows) o remove
and/or substitute any such appaintee;

2y fto approprzate aﬁy Charged Assels in accordance with clause 10:3 {Right of
apprcspnamn) artd :

(3) if this Deed contains a qualifying floating charge for the purposes of the
Insclvenicy Act 1986, to appoint an administrator of the Chargor, and
paragraph 14 of scheduie B4 of the Insalvency Act 1986 shall apply to this
Deed

By The Lender (w ithout becam ing a mortgagee in possession) and/or any Receiver
(without personal iiablisi‘y) shall have the power to exercise:

(1) al -stat.utnry and -_oth-er powers: and rights (including the powers conferred

' upon an- administrative receiver by schedule 1 to the insolvency Act 1988
whether ornot the Lender and/or ahy Receiver is an admmlstratwe receiver;
and _

(2} the‘pﬂwers and rig‘h!ts in Schedule 2 {Lender's and Reeeiver"'s-powers)

and may. axerclse them in the name of the Charger and in such manner and on
such terms as the person exercising them shall in its sole absalute discretion
consider appromate '

Right of appropﬁatzon

To the extent that any of the Charged Assets constitutes “financial ccr%lai’erai and this
Deed and the obligations of the Chargor under it constitule a “financial collateral
atrangement” {in each case as defined in, and for the purposes. of, the Regulations), the
Lender-shall have the right to appropriate all or any part of it in or towards discharge of the

Liabilities and transfer title in and 1o it to the Lender. For this purpose, the Parties agree
that the value of the financial coﬂateral so appropriated shall be:

(&) in the case of cash the amount standing to the credit of each account, together
with any .accrued but unpald interest, at the time the right. of appropriation is
exercised: and

(By inthe case of the' Shares the market price determined by the Lender by reference
to a public index or by such other process -as the Lender may select (acting
reasonably). :

In each case; the Parties agree tha% the method of valuation provided for in this Deed shall
constitute a scmmercua!y reasonabie methiod of valuation for the purposes of the
Regulations.

Receiver as agent
So far as the law allows, & Receiver shall be the agent of the Chargor, ‘who shail be solely

liabie for his acts, defaults and remuneration, but the Lender shall be en‘tltied to agree the
fees and expenses of and the made of payment to the Receiver.
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10.5

10:6

i1

111

11.2

12.

121

Further powers

if the Chargor- defaults in the observance and performance of any obligation to the Lender,
the Lender or lts agents (without any of them becoming a mortgagee in possassion) may
at any time do such things as rt consders necessary to remedy the dafauE

Powser of atto?ney

{A}  The Chargor by way of security irrevocably appoints the Lender and every

' Receiver jointly. and severally to be its attorney {with full power of substitution) in its
name and on its behalf to execute and deliver any documents and do or perfect
anythlng which the Lender and/or the Receiver shall consider appropriate for
perfecting, maintaining, preserving, enhancing or enforcing the Security created by
this: Deed andlor the value of any of the Charged Assets and/or for the purpose of
enforcing the: p&rfurmahce of the Chargor's obligations in connection with this
Deed. :

(B}  The Chargor ratifi ies and confirms ali things done and ali documents executed by

any attorney m the ia\nrful exercise or purported exercise of all or any of its powers.

Application of recelgf

Friority of p-aym:em't

Subject to sums secured by chafges having priority to the charges created by this Deed,

&l monies received by the Lender andfor any Receiver in the enforcement of this Deed

shall (subject as follows) be app fied in the folluwmg order, in payment:

{Ay  firstly, of all fees, costs, charges taxes, liabilities and expenses in relation to any
enforcemerit of this Deed (including in ralatzon to any Reteiver whether on its own
behalf or on bahalf of ’the Chargor or ctherwise); and

-(_B) -secondiy, (ifv 86 far as not contemplated by clause 11.1(A)) of all fees, costs,

‘charges, taxes, liabilities and expenses and other sums of the Lendar in relation to
the: Fmance Documenta

Crediting tcr-wspens.e- accwﬂt.

The Lender or any Receiver may credit any monies received from the: enforcement of this'

Deed to-any suspense account in any manner and for such period as the Lender or that
Receiver thinks fit and the Chargor shall not be entitled to the benefit of the same on

acoount of the Chargor’s liability under this Deed.

Notices

In Writing-

(A}  Any commurication in cnnnectmn with this Deed must be in writing and, unless
otherwise stated, may be given in person, by post, fax, emait. or any other
electmmc commumcamn approved by the Lender. :

(B) For the purpose of this: Deed an electronic-communication will be treated as being
iy Wi ‘tlng :

(Cy Unless it is agreed to the contrary, any consent or agreement requ;red under this
Deed must be givenin wrltgng '
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12.2 Contact Details.

123

12.4

()

(8)

(D)

(E)

Except as prowvi ded be c:w the contact details of each Party for all communications
in connection with this Deed are those notified by that Party for this purpose to the
Lender on-or before the date it becomes a Party.

The cnnf'act details of the Chargor for this purpose are;

Adcﬁress JLT Trustees Limited, Fitzalan: House; Fitzalan Court, Fitzalan Road
Cardiff, CF24 OEL

Fax Mumber: 0845 880 0055

Attention: Lorna Rowlands

Email: pps@JLTGroup.com

The contact details of tfhe' Lender for this purpose are:

Address; 2 Boulevard Konrad Adenauer, L-1115, Luxembourg

m 00 352 421 22 348
Attention: Anika Pfi ngst
Email: anika. pffngs;t@db com

Any Party. may change its ‘contact details by giving five Business Days' notice to

the other Party.

Where the Lender rnominates a parficular depariment or officer to receive a

‘communication, a communication will not be effective if it faifs to specify that
-depaﬂmem of oﬁlcar

Effectivencss

(A) Except as prc;wded beic}w any communication in connection wnéh this Deed will be
' deemed t@ be given as fai lows: :
{1y i delwered in person at the time of delivery;
(2} if postecf five days after being depusited in the post, postage prepaid, ina
cora‘ecﬂy addressed envelope:;
(3) Ff"i‘:a'y fax, 'whan racéi-ved in legible form; and
(4y if by email or any other electronic communication; when received in legible
fc.arm ;

B A communscatlon given under Clause 12.3(A) above but received on a non=working
day or after business hours in the place of receipt will only be deemed to be given
on the nextworking day in that place.

Chargors

(Ay Al communications und&r this Deed to or from any Chargor musi be sent through
JLT Trus%ees Limited.

By Each C_h'a'rgbr.-irre?_'vo'c;abi-y appoints JLT Trustees Limited 16 act as its agent:
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13,

13.1

13.2

14.

14.1

14.2

15.
15.1

15.2:

15.3

(1) togive and receivé"aii_-cum:m-umcaﬁms. under this Deed;
(2) to supply ali informaition concerning itself to the Lender; and
(3) tosign aili:_c'_inc_uménts under or in connection with this Deed-

(8] Any communication gven to the Chargor in connection wuih this Deed will be
desmed. to have been glveh also to-other Chargors. _

The Lender may assurhe that any communication made by a Chargur is made with the
cansent of each other named Chargar

Discharge

If the Lender is satisfied that the Liabilities have been unconditionally and irrevocably paid,

répaid and discharged in full, the Lender will, at the request and cost of the Chargor,
discharge this Deed .

No discharge will be of any effect if any security or payment given or made in respect of
the Liabilities is rescinded, avoaded reduced or invalidated whether in respect of any
insolvency or othenmse

Assignment and transfer

Assignment by -the li‘;-?largor '
The Chargor may not: ass;gn %ransfer or otherwise part-with its rights ar obligations under
this Deed. :
Assignimient by ihe' L’&ﬁdé’l‘ f '_
The Lender may without the consent of the Chargor assign, transfer by novation, sub

participate or declare a trust in any manner it considers: appropriate of otherwise dispose
of any of its rights and abisgaﬂms undet this Deed {in such form. as the Lender and the

transferee may agree) to any person and.the Chargor shall provide such assistance and

execute such docum@nts as the Lender may réasonably require..
General

Trust provisions

The covenants, undertakings: and representations made by the' Chargor under this Deed
are made in favour of the Lender

Partial invalidity

ff-ary provision of this Deed is or becomes llegal, invalid or unenforceable, the legality,
validity or enfmmeabmty of the remamlng provisions will not in any way be affected or

Jmpaired,

immediate recourse

It shall not be necessary for the Lender before taking any enforcement under this Deed 1o
enforce or seek to enforce any guarantee or other security or other ri ghts whether from or
against the Chargor or any other person.
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15.4

18,5

15.6

15.7

15.8

15.9

15.10

Exercise of pawers and I:abuhty

(A} This Dead is Jn addlfmn to and will not merge in or in any way be prejudiced or
affected by the holding or release by the Lender of any other security atany time
held by the Lender.

By The Lender may, at any tlme after this Dead has become enforceable, redeem or
transfer to itself any prior Security against the Charged Assets and may settle and
pay the accounts of the prior chargee (which shall be binding on the Chargor). All
principal monies, interest, costs, charges and expenses of and incidental fo such
redemption or transfer shaﬁ be paid by the Chargor to the Lender oh demand.

{Cy None of the prows ions of this-Deed shall be deemed to mpcse on the Lender or
C imply any abllgaﬂon o cthar liability in relation to the Charged Assets

Tacking

‘The Lender must perform its obligations under the Finarce Documents {including any

obligation to make further advances).
New Accounts |

On' réceiving HG{IGE that the ‘whole or any part: of the: Chargad Assets has been

‘encumbered by any Security or dlspesed of.

(A} the Lender may close the Chargor's then subsisting account and open a new
account with the Chargor, and shall be deemed to have done so;

(By  all payments made to the Lender after that date will be credited (or be treated as
having“baan craﬁim’d-)' t'o‘-.t-he new account; and

(G} no money credited or treated as credited to the new account shall reduce the

Lsabilltles

Consolidation

The restriction on the r{ght of consolldatsng maortgage securities comalned in section 93 of
the Adt shall not am}ly fo the: Secursty created by this Deed,

‘Enforcement expenses

The Chargor shall, within three' Businiess Days of demand, pay fo the Lender the amount
of all costs, losses, liabilities and expenses (including legal fees) incurred by the Lender,
any Receiver-or any Delegate in connection with the enforcement of or the preservation of

any right under this Deed or the Security created or.expressed to be created infavour the

Lender by this E.‘aeed and any proceedings instituted by or agai inst the Lender as s
consequence. of taking or holding the Security c¢reated or expresséd 1o be created in

favour the, L@ﬂd‘@j‘ by this Deed or enforcing these rights.

VAT

If VAT is chargeabie on-any suppl y made by any Receiver or Del egate then the Chargor

'shall, within 3 Busmess Days or demand, pay the Lender an addltmna% amount equal to
‘such VAT, : :

Acknawieégment of risk

‘The Chargor acknc}w edges that

21 : PPt e PR &
Confidential



(A)

(B}

(€}

the Property wzﬁi be at nsk if payments under the Finance Documents are not made
on their due date;

it is its responsibility. to obtain- its own advice in respect of legal investment and
taxation matters s’elatmg to this Deed and that it is not relying on the Lender for the
same; and

it is capabe of evaluating -and understanding and understands and -accepts: the

‘terms, risks and conditions .of the transactions contemplated hersunder. The

Chargor acknowledges and agrees that (i) the. Lender is.acting solely as a principal
and not the -agent or fiduciary of the Charger or Borrower, (i) the Lender has not
assumed an “advisory or fiduciary: responsibility in favour -of the Chargor or
Borrower with' respest to any obligation to. the Chargor or Borrower except the
obllgaﬂgnﬁ expressly sét forth in-the Finance Documents. The Chargor agrees that
the Lender has not and the Chargor will not claim that the Lender has rendered
advisory services of any hature or réspect, or owes a fiduciary or similar duty to the
Chargor, in connection with such transactions or theé process leading thereto.

15.11 Rights of third parties

15.12

15.13

1514

(B)

Unless the fight of enforcement is expressly granted, it is-not intendad that a third
party should have the right to enforce a provision of this Deed pursuant to-the
Contracts {Righits of '?hlrd Parties) Act 1998,

The Pa.rtt-es and any .Re_ce iver may (if they agree) rescind, vary, waive, release,

assign, novate or otherwise dispose of all or any of their respective righis or

obligations undér this Deed without the consent of a third party to whom an
BXpress- rlght to enforce any of its terms has been prowded

Effect as a -d'emi}

This Deed shall %aka aﬁea‘& asa deed even if it is signed under hand,

Counterparts

This Deed may be executed i any nummber of counterparts, This has the same effect as if
the signatures on the Gmunterparts were ona smgla copy of this Deed.

‘Chargor's ohlzgatmns

Neither the Securniy created under this Deed nor the obfigations: of the Chargor under this
Deed will be affected by any act, omission, matter or thing which, but for this clause, would

reduce, release or prejudice that seaurliy or any of its obligations under this Deed {without

limitation and whether or rot known to it or the Lender) including:

(A}
(B)

(©

any time, waiver or _consént granted fo, or composition with, aniyi person,

the reéease of any parson under the terms of any compmztlon os' arrangement with

any craditor of the chargar

‘the taking, vanatmn compromise, exchange, rénewal or release of, or refusal or

neglect to perfect, take up:or enforce, any rights against, or Secwity over asssts of,
Lerder or other person.or.any non-presentation or non-observance of any fcrmallty
or other requ:rement in respect of any instrument or any faiiure to realise the full

value of any Security;,
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15.15

15.16

E)

(F)

(G)

any mcapamty or |ack of power, death, authority or iegai personality of or
chss@m%mﬂ or change m the members or status of any perscm

any amendment novation, supplement, extension (whather of maturity or
otherwise) or restatement (in gach case, however fundamental and whether or ot
more onerous), or replacement, asssgnment assignation, avoidance or termination
of any Finance Document or any other document or Secunty including any
extension of or any increase in any facility or the addition of any new facility under
any Finance Document or other document 6F Security;

any unenfmrceabﬂrm illegality or invalidity of any obligation of any person under
any Finance Documant ‘or-any other document or Security; or -

any bankru-pt«:y-, ;nso.lvency or similar proceedings.

Chargor mient

Without prequdme to the generality of clause 15.14 (Chargor’s ‘obligations), the Chargor

expressly confirms that it intends that the Security created by this Deed shall extend from
time to time to any (however fundamental) variation, increase, extension or addition of or

to any of the Finance Documents -and/or any facility or amount made available under any
of the Finance Documents for the purposes of or in connection with any of the following:

A business acq-wsmons_of any rature;

(B} increasing wérk?ng capital;

€ -ena'béizn'gg investor 'dﬁs.tﬁtfiuﬂti'uns« to be made;

'_(D):- -carry%ngicut reStmﬁtur‘iﬁgs;

(E)  refinancing existing fa'céiiﬁe"s‘_;

{F) r_.ef'i'-h-a'naciging any other ::?nZdebteciraess :

(G)  making 'fé‘cili’ﬁés .:ava.i-l'é-l:;!e to new borrowers;

{H) any mthar varﬁat on or extension of the purposes for which: ‘any such facility or
amount might be made: avaltabﬁe from time.to time; and/or

{13 any 'feesf, costs andlor e‘xpenses -associated with any of the for'ég'c?ﬂg_

Appropriations |

Until the Liabilities have been ifrevecably paid in full, the Lender may:
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(A

(B)

refrain from applying or enforcing any. other moneys, security, or rights held or
received by the Lender in respect of these amounts, or apply and enforce the same
in . such manner and order as it sees fit (whether against those amounts or
otherwise) and the-'Chargor shall not be entitied to the benefit. of the same; and

hold in an mterest bearmg suspenise account any maonies reuewed from the
Chargor or‘ on account’ @f the Chargor’s liabili ty under this Deed.

18147 E}aferral'of-{.‘.hargar 3 rzghts

15.18

16,

18.1

16.2

(&)

(B)

Uritil the Liabilities have been wrevacabiy paid in full and unless the Lender
otherwise. directs, the Chargor will not exercise any rights which it may have by
reason of performance by it of its obligations undeér the Finance Documents or by
reason of any amount being payable, or liability arising, under this Deed:

{1y tobe in-demn‘iﬁed.by any person;

{2y toclaim any -cant’ribﬂﬂon from-any other person;

{3} totake the benefit (in whole or in part and whether by way of subrogation or
otherwise) of any rights of the Lender under the Finance Documents or of

any other guarantee or security taken pursuant to, or in connection with, the
Finance: Documents by the Lender;

(4) to bring legal or ather procesdings for an order mquiﬁng ény person to make
any payment, or perform any obligation, in respect of which the Chargor has
glven a guarantes; undertaking or indemnity under this Deed;

) td-exe'rmse' any right of set-off against any person; ahdmr

(6) to cléim or'prove as a creditor of any person in competition with the Lender.

If the Chargor receives’ aﬁy benefit or distribution in relation to-any rights referred to
in clause 15.17(A) it shall hold that benefit or distfibution on trust for the Lender

and shall promptiy pay the same to the Lender or as the Lender may direct for
app_kca%m in accordance with clause 11 {Application of receipts).

Delegation

The Lender and any Receiver may appoint a delegate of its Choice m order to. perform:
certain funct;ons as prcwded for under this Deed.

Boverning law and enfmcem‘eht

Governing law

This Deed and any non-contractual obligations arising out of or in relation to this Deed

shall be governed by English faw.

Jurisdiction

(A).

The courts of Eﬂgiaﬂd have exclusive Jurisdlctrar: to seitle any dlspute arising out of
or in connection with this Deed (including a dispute relating to the existence,
validity or termination of this Deed or any non-coritractual obligation arising. out of
orin ccﬂnectaon with ﬂﬁs Deed} {a “Dispute ”)
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(B} The Parties agree that the courts of England are the most appropriate and
converient courts to setie Disputes and accordingly no Party will argue to the
contrary. .

{C)  This clause 16.2 is for the benefit of the Lender only. As 2 result, the Lender shall
not be prevented from taking proceedlngs relating to a Dispute in any other courts’
with jurisdiction, To the extent allowed by law, the Lender may take concurrent
pmceedmgs in aﬂy number of jurisdictions. _

17.  Waiverof ammgmtv-

Ay The Ch_érzgor' waives:.;:_:ge_:néra_ily alt immunity it or its assets or révenues may
otherwise have in-any | '.urésdictz'on including immunity. in respect of:

{1 tha giving of any re flef by way of injunction or order for speclﬁc performance
or for the recovery of assets or revenues; and

{(2) the issue of any process agalnst its assets ar revéfnues: ft:»r the enforcement
of a judgment or, in an action in tem, for the amrest, detention or sale of any of
its assets and revenues. :

{B)  The Chargoragrees that in any protesdings in England this walver shall have the
fullest scope permitted by the English State Immunity Act 1978 and that this waiver
is_intended to be irrevacable for the purposes of the Engizsh State Immunity Act
1978,

THIS DEED has been entered mto and delivered as a deed on the date stated at the
beginning of this. Dead
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SCHEDULE 1: REPORTS

N7A
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1.1

1.2

1.3

1.4

1.5

18

2.1

2.2

SCHEDULE 2: LENDER'S AND RECEIVER’S POWERS

Carry on bus%n-é'ss

To carry on, manage devel opf recanstruct, amalgamate, diversify and!or conduet the.

business of the Chargor in all respects and for such purpose to:

(A}  ‘enter upoh and take possession, get in, collect or otharwma assume control i
respect of all or any of: the Charged Assets; andfor

(B)  ‘acquire any property., ch_a%tela, plant, machinery and matetials.

Formation of companies

To promote the formation of companies with a view to the same purchasing, leasing,
Ilcensmg or otherwise acquiring any of the Charged Assets and to. arrange for such
companies to trade or cease totrade in all cases.

Compromise claims
To compromise any claim re;éti'hg to the Charged Assets.
Borrowing and iadvanc’ing :

To borrow, raise or advance: money whether or not in pricrity to the Llablhizes andg with or
without secursty

VAT

To-assume and éexerci%se all or any of the power and rights coriferred on the Chargor in

respect of its value added tax status, liabilities, advantages.or arrangemants.

Employees = '

To : :

(A}  enterinto, adopt andlor terminate any contract of em'p.l'ﬁyment;_éndj

(BY employ solicitors, archifects, surveyors, quantity surveyors, estate agents,
contractors, builders, workmen, stockbrokérs and others.

Dealing with .th-é Chargor's asgets

Possession
To enter upen and take possassmn of, get in, use andfor collect any Charged Asset.

Payments:

To pay any reft or othér outgoings and payments charged on of otherwise rélating to the
Charged Assets or their 0wnersh|p, oceupation or use.

Recoipts

To give receipts and releases for any.sums received.
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2.4

2.5

26

2.7

2.8

2.8

3.1

3.2

Carry on works:

To undertake any works, demolition, building, reconstruction, improvement, repair or
decoration in respect of any of the Charged Assets which consist of property, buildings,
structures, plarﬁ ‘machinery or equipment as it thinks fit and whether or not in accordance
with any abhgatlons imposed by the Facility Agreement.

Assumption of. nghts

To assume, exarcise, c:ancel andiar vary aft or any of the powers and r‘;gﬁts conferred on
the Chargor under any Charged Asset.

insurance

To effect insurances on such terms as it thinks fit.
Planning permissions and consents

To obtain all hecessary piaa*mmg permissions, building regulation approvals. and other
permissions, consents or ficences in relation to any development or use of the Charged

Assets. _
Acquisition of property

To acquire any adjoinifg property and/or easements, interests or estat&s in property and
to grant easements-and rights.. -

Negotiation

To negotiate and conclude reviews of rent and otherwise deal in relation to the
Occupational Leases and the tenants' and guarantors’ respective obligations under them.

Disposals

Selling

To sell or otherwise reat;se and deal with, and transfer title to, the Cha%’geci Asgsefs, in
return for such consideration as. it thinks fit-and whether or not:

(A) for mmecizate or deferr;ed consideration;

(8} inretumn .fgo.r asi ngzle pay‘ﬁnanti orinstalments; and

e for consé-d:es'ation wholly or partly in cash, property or securities inwhatever forrn,
and in-all cases the terms of which shall bind any subsequent morigagee.

Leasing |

To grant, create or surtender any lease, tenancy, licerice or olher agreement rélating to
the disposal of or other dealing with the Charged Assets on such terms as it thinks fit and:

Ay  withor without any rent, review of rent, fine or premium; and
(B)  whetherabsolutely or for a'term,

and in all cases the temfis of which.shall bind any subseguent merfgagee.
General : : '
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4.1

4.2

General pawers-

To do or abstain from dmng all such things as .it considers necessary or desirable for

perfecting, mai intairing preserving or enhancing the value of any of the Charged Assets or

for or in connection with the enforcement-of the security and charges created by this Deed

of the realisation of any of the Charged Assets, whether or not in accordance with the

Facility Agreem_ent including:

(A exeﬂufing;-deli.v&r%‘ng ar’i‘d completing all or any deeds or other-documents;

{8y  using the name of the Chargor in connection with any of the purposes in this
Schedute 2 {Landers and Receivers powers),

(G} commencing, carrying out and completing any acts, mattars proceedings in

relation o any Charged Asset as if it were the sole and absolute beneficial owrier
‘of the Charged Assets; aﬂd

(D)  obtaining, entering into: and maintaining any bonds, covenants, commitments,
.engagemems duarantees and indemnities or other like arrangements

General

All its powers and discretions under this Deed shall be:
(A)  exercisable on such -“ter.n’*j's and conditions and otherwise as it may think fit; and

(BY  asif it were the absclute and beneficial owner.
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SCHEDULE 3: NOTICE TO COUNTERPARTY TO ASSIGNED CONTRACT

To: _[Caunterparty];_;

Address: i*]

[Date]

Desr Sirs,

[Description of relevant _hssign'ed Contract[s]] (the “Contract")

We refer to: :

(A} the Contract; and

{B) the mortgage (the Moﬁgag “} dated [] between Amirali Sharif Tejénl Salimbhai Sharif

Dharamshi Tejani and JLT Trustees Limited as trustees of the LPC Pension Scheme as
chargor and Deutsche Bank Luxembourg S.A. as lender (the *Lender”).

We give you natice that pursuant to the Mortgaige, we have assigned to the Lender all of our
present and future right, title and interest in and to the Contract.

‘We will remain liable under thaa Cc}ntract to perform.all the obligations assumed by us under the
Contract. None of the Lender, its agents, any receiver or any ofher person will at any time be.
under any obligation or |lablfét¥ to ycu urac%er or in respect of the Contract.

We will be entitied to exercise all of our rights, powers and discretions under the Contract, and
you should continue to give notices under the Contract to us, unless and until you receive nctsce
from the Lender fo the contrary In this event, all the rghts powers and discrefions under the:
Contract will be emrmsable by, and notmes must.be given to, the Lender or as it directs.

Please note that we- have agreed not: to amend, waive of vary any. pmwslon of or terminate the.
Contract without the m‘:or consent of the Lender.

We confirm that you may comp!y with. the instructions. in this letter without any further permission
from us and without enquiry by you as to the justification for or validity of any notice, request or
instructions.

This nctice and any nah»cnhtra-c'tual.'-‘c&biigatiams and other matters arising from-orin connection
with it are governed by English law.

Please acknowledge receipt af thig nc}%ace and confirm that you will pay all moneys in respect of
the Contract as directed by or pursuant to this nofice, by signing the acknowledgement on the
attached copy of this notice and réturning that copy to the Lender at 2, Boulevard Konrad
Adenauer, L-1115 Luxembourg, marked for the attention of Anika Pfingst / Lending.

For and on behalf of
Amirali Sharif Tejani, Salimbhai Sharif Dharamshl Tejani and JL.T Trustees Lzmmed as trustees-of
the LPC Penision Scheme :
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as Chargor
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SCHEDULE 4: NOTICE TO INSURERS

To: [The Insurers]
Address: [#] |
[Date]

Dear Sirs

[Description of rel&vant Pohcy] {the “Ensurarices“)
We refer to: ' .
(A) the insurances; anci

B the mortgage {the “Mertgage ") dated [e] between Amirali Sharif Tejam Salimbhai Sharif
Dharamshi Tejani and JLT Trustees Limited as trustees of the LPC Pension Schemie as
chargor-{the “Chargor”) and Deltsche Bank Luxembourg S.A. as Lender (the “Lender”,

We glva you notlce that pursuant to ti’;e Mcrrtgage we have ass;gned to the Lender all of our

1. All moneys payable by you to the Chargor in respect of the Insurances other than third
party Insirances shall be paid gs directed by thie Chargor, unless and until you raceive
writteri notice from the Lender o the contrary, in which event you should ‘make all future
payments as then directed by tre Lender.

2. -Subject to any applicable ieglsiatacm and despite the assighments referi‘ec:i to above, all
suUMms in respect of any claim- under any third party Insurance by an insured party shall be
paid: :

3. directly to the persm whose cEalm(s) constitute(s) the risk or liahility insured against,

provided that such person has executed a discharge of all claims against each insured
party in r@spect c}f the risk or liabifity in relation to which the claim was made or

4. (despite any po ;cy term to the contrary) to the extent that insurers accem liability to
indemnify the insured party in respect of the claims or liabilities which the insured party
has setfled directly with the claimant; to the relevant insured party; uniess the insured
party is us, in which: tase such sums shall be paid as directed by the Lender.

5. This authority and'-iﬂstructi-on-’é-irrevacablie without the prior written 'conéen% of the Lender.

This notice and.any non-contractusl cbhgatwnﬁ and other matters arzsmg from or in connection
with it are governed by English law.

Please acknowledge receipt of this notice, and confirm that you will pay all moneys in respect of
the Insurances as directed by or pursuant to this notice, by signing the acknowledgement on the
attached copy of this notice and returning that copy to the Lender at 2, Boulevard Konrad
Adenauer, L-1115 Luxémbourg, marked for the attention of Anika Pfingst/ Lendlng

For and on behaéf of :

Amirali Sharif Tejani, Salimbhai Sharf Dhafamshl Tejani and JLT Trustees Lamlted as frustess of
the LPC Pension Scheme :

as Chargor

[On duplicate]
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We acknowledge. recaipt of the Notice of Assignment of which this is a copy and agree to comply
with its terms; We confirm that we have not received any-othaer notice of ass;gnmeﬂt or notice that
ainy other person clalms any rights in respect of the Insurances:

Forand on behaif of
[The Insurer] _ .
Date? nvi.‘lt-l|x.r'-i(-tlx-.'-‘--ic'-:i-:nwl.ﬂi;:.lu.wl.. \l‘l:!lﬂl.ﬂ'llﬂié"ﬂ
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SCHEDULE 5: NOTICE TO TENANTS
| [On %-He?--?ettefheaci of the Chargor]
To: [Tenant] - |
[Date] |
Dear Sirs,
Re: 22 and 24 North Street Easg, Uppmgham, LE15 8QL

This letter constitutes notice to you that under a morfgage (the “Mortgage”) dated [+] between
Amirali Sharif Tejani, Salimghai ‘Sharif Dharamshi Tejani and JLT Trustees Limited as trustees of
the LPC Pension Scheme as chargor (the “Chargor’) and Deutsche Bark Luxembourg S.A. as
Lender {the “Lender”) we have as&gnad i the Lender all of our present and future right, title and
interest in-and to [describe lease] (the "Lease”):

We will remain liable under the Lease to pen‘orm all the obligations.assumed by us under the
Lease. None of the Lender, its agents, any receiver or ahy other parson will at any time be under
any obligatiors or liability to you under or in respect of Lease.

Please note that we have agreed. not _m amend, waive or vary any provision of or terminate the
Lease without the prior consent of the Lender, _
We confirm that you may comply with the instructions in this-letter without any further permission

from us and without enquiry by you @s to the justification for or validity of any notice, request or
instructions.

The instructions in this letter apply until you. receive notice from the Lender %0 the contrary and
notwithstanding any previous instructions given by us.

The instructions in this Ietter may not be revoked or amended without the prior Wl’lﬁ&ﬂ consent of
the Lender.

This notice and any nun—camractuai cbllgatmns and other matters arising frc:m or in connectio
with it are governed by English law, :

Please acknowledge recezpt of this noﬂce by signing the acknowledgement on the attached copy
of this notice and returning that copy to the Lender at 2, Boulevard Konhrad Adenauer, L-1115
Luxembcurg} “marked fc_r the. aﬁent O gsf Asiika Pfingst / Lending.

Yours faithfully,

Forand on bahaéf af

Amirali Sharif Tejani, Salimbhai Sharif Dharamshi Tejani and JLT Trustees le ted as trustees of
the LPC Pension Schame .

as Chargor

[On duplicate]

We acknowledge receipt of the notice af which this is a copy and agree to comply with its terms.
We confirm that we have not received any other hotice of assignment ot charge or hotice that ary
other person claims any rights inrespect of the Lease.

We accept the instructions contained in the notice. _

We confirm that we have. not received any nofice that any third party has or will have any right or
interest in, or has made or will be making any claim or demand or taking any action in respect of,
the rights of the Chargor under or in respect of the Lease {as defined in the notice).
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For and on behalf of
[ I - |
Date: v eten ey B PR i
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sc-;q'muw 6: NOTICE TO COUNTERPARTY TO REPORTS
To: [#] .
Address: [¢]

[Date}

Dear Sirs,

The Reports listed in the schedule attached to this Notice {the “Rep orts”}

1. We refer to: :
(A} the Reports; and
By the mortgage {the ’“Mﬂrtgag "} dated {s] between Amirali’ Sharif Tejani, Salimbhai

Sharif Dharamshi Tejani and JLT Trustées Limited as trustees of the LPC Pension
Scheme as Chargor and [»] as Lender {the ‘fl._encﬁer"_)

Wa give you notice that pursuant to the Mortgage, we have assigned to the Lender all of
our present and future right; title and interest in and to the Reporis..

2. We irrevocably and unconditionally instruct and authorise you to disclose to the Lender
any information relating to the Reports which the Lender may request. None of the Lender,
its agents, ahy feceiver or any other person will at-any time be under any obligation or
lighility to you under or in respect of the Reports.

3. The instructions in this letter:

(A}  may be -c:-b.mp‘%%ed with .wifﬁhbut,ahy further permission from us and without enquiry
' by you as 3iivo the. j-usﬁﬁcat-izon for ot validity of any notice, request or instructicns;

(B)  apply until you receive. m}tlce from the Lender to thie contrary, noththstandmg any
previous mstructmns glven by us; and

(Cy  may not be réveked or amended without the prior written cc::rjaa-ﬁt_ of the Lender.

This. notice and any non-contractual obligations and other matters arising fram or in conhection
with- it are governed by, and_shaﬂ be construed in accordance with, English law.

Please acknowledge receipt of this notice by signing the acknowledgement on the attached copy
of this notice and retuming that copy to the Lender at 2, Boulevard Konrad Adenauer, L-1115
Luxembourg], marked for the attertion of Anika Pfingst / Lending.

R R T R R LR L L R IR e o

As authorised signatory
Forand on behalfof

Amirali Sharif Tejani, Saiambha;l Sharif Dharamsh; Tejani and JLT Trustees Limlted as trustees of
the LPC Pension Scheme
as Chargor

Kia] ' AR ZAUEANTR D
Confidential



EXECUTION PAGE OF MORTGAGE

The Chargor

EXECUTED as a DEED by
AMIRALI SHARIF TEJANI

in their capacity as trustee of the
LPC PENSION SCHEME

in the presence of:

Witness signature: \!M-I)L\N_r

Name: Je o no et e A3 T

Address: 2.} Ytauwos ST pureca7e teF AU

Occupation: £ . s ~STAWT

EXECUTED as a DEED by
IAN WARING as attorney for and on behalf of

)

)
SALIMBHAI SHARIF DHARAMSHI TEJANI ) 7
in their capacity as trustee of the y = D%,/—
LPC PENSION SCHEME ) .

in the presence of: - —

Attorney
Witness signature: W

Name: Jevom FeA fo o poy—t

Address: 2\ aqpwo St o BS=TE Les i

Occupation: A¢ s AST ASE

EXECUTED as a DEED

JLT TRUSTEES LIMITED

in its capacity as trustee of the
LPC PENSION SCHEME
acting by a director e
in the presence of; Director

et vt ! et

Witness signature:
Name;
Address:

Occupation:

36 41282202-1132.2




EXECUTION PAGE OF MORTGAGE

The Chargor

EXECUTED as a DEED by

IAN WARING as attorney for and

on behalf of AMIRALI SHARIF TEJANI
in their capacity as trustee of the

LPC PENSION SCHEME

in the presence of:

Witness signature:
Name:

Address:

Occupation;

EXECUTED as a DEED by

IAN WARING as attorney for and on behalf of
SALIMBHAI SHARIF DHARAMSHI TEJANI
in their capacity as trustee of the

LPC PENSION SCHEME

in the presence of:

Witness signature:;
Name:

Address:

Occupation:

EXECUTED as a DEED

JLT TRUSTEES LIMITED

in its capacity as trustee of the
LPC PENSION SCHEME
acting by a director

in the presence of:

Witness signature:
Name:

Address:

Occupation:

i fnsgil

Attorney

Attorney

)
)
)
)

Director

- _
Frrzsont fioei
gTMW /gﬂ&
(ot A0 o
36

4128-2202-1132.2



The Lender

EXECUTED for and on behalf of

}
DEUTSCHE BANK LUXEMBOURG S A ¥
by two authorised mgnatcanes _ ¥
Name:

Tiziano Mineilt -

38 4128220211022
Confidential '



