1’50031 ]7

[ accordance with
Sections 859A and
858/ of the Companies
Act 2006

MRO1

Particulars of a charge

-
‘.I:aserform

A fee 1s payable with this form
Please see 'How to pay’ on the

You can use the WebFiling service to file this form online
Please go to www companieshouse gov uk

last page

< What this form is for X What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk
an instrument Instrument Use form MROB

b

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge
delivered outside of the 21 days it will be rejected unless 1t 1s accompan
court order extending the time for delivery

MONDAY

You must enclose a certified copy of the instrument with this form This
scanned and ptaced on the public record Do not send the onginal

o

Company details

Company number

[o[:fe s fz]afz]7

SRR

211212015
COMPANIES HOUSE

I; Ii li ’7 For official use

=> Filling in this form
Please complete in typescnpt or In

Company name In full I‘Wolfe Securities Lamited 7/

bold black capitals

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date W"TE_?_ ‘qu PZ—WWF /

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

o’

Name

|

Bank Julius Baer & Co Ltd., Guernsey Branch

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

] | confirm that there are more than four persons, secunty agents or
trustees entitied to the charge

#24115248v1\Jz2
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MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed security included in the instrument

Brief description

Please submit only a short
description If there are a number of
plots of land, aircraft andfor ships,
you should simply descnbe some
of them In the text field and add a
statement alang the lines of, "for
more details please refer to the
nstrument”

Please imit the descnption to the
avallable space

Other charge or fixed security

Does the instrument include a charge {which 1s not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Piease tick the appropnate box

[x] Yes

] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

(] Yes Continue
[x] No Goto Section7

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropriate box

[x] Yes
] No

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

O

© This statement may be filed after
the registration of the charge (use
form MROG)

Signature

l Please sign the form here

Signature

X"? X

This form must be signed by a person with an interest in the charge

#24115248v1\Jz2
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MRO1

Particulars of a charge

B Presenter information

mm portant information

You do not have to give any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact information you give will be
vistble to searchers of the public record

[“m““m Jordan Zubeid:

[mmynam

l*‘"ﬁms 1l London Bridge

|WMWH London

Howard Kennedy LLP

| County/Regicn

ree (s fefnf folefef

[ Country

|0x DX 144370 Southwark 4

|mepmne 020 3755 6000

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following

(] The company name and number match the
information held on the public Reqister

(] You have included a certfied copy of the
instrument with this form

L] You have entered the date on which the charge
was created

(] You have shown the names of persons entitled to
the charge

(] You have ticked any appropnate boxes in
Sections 3,5,6,7&8

[1 You have given a description in Section 4, if
appropnate

] You have signed the form

[C] You have enclosed the correct fee

[] Please do not send the onginal mstrument, it must
be a ceriified copy

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
'Companies House'

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Regsstrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

ﬂ Further information

For further mformation, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form I1s available in an
alternative format. Please visit the
forms page on the website at
www companieshouse gov uk
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FILE

COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1652427

Charge code: 0165 2427 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th December 2015 and created by WOLFE SECURITIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 21st December 2015

Sy

Given at Companies House, Cardiff on 31st December 2015

L
. g
R BT g

Companies House
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-
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CAnp A

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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Julius Bar

:’Vz hereby certify this
@ b8 a true copy of the origi
Howard Kennedy LLP ginel
1 London Bri
SECURITY AGREEMENT LONDONGZ
se1986 184>

Dot 212 (2015

Name of person or entity providing the Security (“the Debter”)
Wolfe Securities Limited

Postal and Registered Address of Debtor
58 Queen Anne Street, London, W1G BHW

OPERATIVE PROVISIONS
1. Interpretation
In this Security Agreement (unless the context requires otherwlisa),

“accommodation shall ba construed In its widest possible sense,
“'at any time” includes from time to time and for the time being

“Bank” means Bank Julws Baer & Co Ltd, Guernsey Branch, PO Box 87, St Peter Port, Guernsey GY1
4BS, Channel Islands and includes the Bank's successors, assigne and nominees and its Head Office
{Bank Julius Baer & €o. Ltd , Zurich) and any branch or agent of Bank Julius Baer & Co, Ltd. whether in
Guernsey or Switzetland or elaewhere For the purposes of the Law the Bank is the “secured party”,

“Charged Account” means sach bank account of the Debtor with the Bank existing at any time and
includes any sub-account, re-designatron of account and any account substituted as 8 Charged Accaunt
by written agreement between the parties including (withaut limitation) the Credit Agreement.

“Charged Balance™ means the credit balance at any time on each Charged Account and includes all
interest accrued

“Charged Property” means all intangible moveable property of which the title policy or certificate of
title is held by or to the arder of the Bank for the Debtor. .

UCollateral™ means the Charged Account, the Charged Balance, the Charged b:éper;y. the Contract
Rights and any Denvative Asset and any other property at any time subject to the security interest
hereby created B )

“Contract Rights” means all powers, nights, clams, title, mteresg“and benefit which the Debtor has.-
under any agreement or arrangement (to include arrangements made In comnaction with fiduciary
deposits) from time to tima entered into batween the Debtor and the Bank whereby the Debtor depasits
or places assets with the Bank in any capacity Including (without limitation) any nght of delivery or re-
delwery and sll menies assured by ar to becama payable under the sama and the benafit of all covenants
relating thereto and all powers and remedies for enfarcing the sama and the documaents relating thereto.
“Dabtor” where more than ane person is comprised in that term, includes all or any one or more of
those persons and their obligatians shall take effect as [oint and several obligations without banefit of
the droit de division,

“Derivative Asset” means any interest, dividend, security, right, policy of 1ife assurance, money ar
other intangible movable property at any time hereafter derived from or created or issued In substitution
for the Charged Balance or the Charged Property or any part of them

“Event of Default” means any of the events referred to in Clause 10

“indebtedness” means

s all the Debtor's present or future indebtednass to the Bank on any current or other sccount
whatever whether solely ar jointly with any ather persons (notwithstanding that there may from
time to tima be & credit balance an any such account),

Bank Jullus Baer & Co, Ltd
Lelebvre Count, Lefibvre Stree, P O, Box 87, 5t Peler Pont, Guemsey GY ) 4BS, Channel [slands
T +44 {0) 148) 726 618, F +44 (D) 148} 728 81)
www,uliusbacr.com
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Julius-Bar

o all the Debtor's other liabilies whatever to the Bank whether as principal or surety including
(without fimitation) liabilities on account of money advanced {whether dus on demand or upan
notice or at fixed dates) ar on account of bills of exchange, promissocy nates, abligations with
respect to lettars of credit, guarantees and indemnities whether present, future, actual or
contingent and whether or not matured or accrued due and whether incurred selely, severally or
jointly with any other person and whether In sterling or In any ather currency;

¢ all interest commission and bank charges and all ather costs and expenses including legal fees on a
full indemnity basls charged or incurred by the Bank in connection with the indebtedness;

and includes any part of the Indebtedness. '

“Law™ means the Secunty Interests (Guernsey) Law, 1993 as amended from time to time.
“parson’ includes any body corporate or unincorporate, N

“Transfer” includes assignment

The singular includes the plural and vice versa

Neuter references include all genders

Unless otherwise defined herain or tha context atherwise requires words and expressions contained in
this Security Agreemant shail bear the sama meaning as in the Law

Clause haadings are for ease of reference anly.

2. Security Interest

The Debtor covenants with the Bank to discharge the Indebtedness and to perform all Jis other
obligations to the Bank on demand and as a continuing security to the Bank for such discharge and
performance:

» assigns control of the Charged Account te the Bank;

o undertakes immediately to depesit with the Bank pursuant to this Security Agreemaent all
certificates of title to securities and all policies ralating to the Callateral not in the possession of the
Bank,

« agrees that all certificates of title to secuntias and all policies relating to the Collateral in the
possession of the Bank at any ume shall be held by the Bank subject to this Security Agreement,

« assigns to the Bank all its right, title and interest in the Contract Rights;

» undertakes immediately to transfer to the Bank, pursuant to this Security Agreement, title to any of
tha Collateral not held by tha Bank as the Bank may require,

» agrees that title to all of the Collateral held by the Bank at any time shall be held by the Bank
subject to this Security Agreement;

o undertakes immediately t5 sign, seal, 'execute, deliver and complete pursuant to this Security
Agreement all transfers, renunciations, endorsements, notices, mandates, deads or other
documents and to do all sther acts and things as the Bank may require to perfect control of or title
to any of tha Collateral, or to enabla the Ba ni to exercise any rights, powers snd remadies attaching
to the Collateral, or to give affect to any application sale or disposal pursuant to this Securlty
Agreemaent; ;

»  creates a secunity interest pursuant to the Law in favour of the Bank In all its right, title and interest
wn the Collateral

If and 1n so far as the foregeing shall not ba effective to create or perfect a security interest in any part
of the Collateral, tha Debtor assigns such part of the Collateral to the Bank pursuant to this Security
Agreement, and «f and in so far as such assignment shall not be effective to create or perfect a secunty
interest in any part of the Collateral, tha Dabtor shall hald that part on trust for the Bank. .

if at any time additional sums are credited to any Charged Account or any other certificate of title to
secunties or policy Is deposited with the Bank or tiile to any other intangible moveable property 1s

Bank Julius Baer & Co. Ltd.
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transfarred to the Bank, such sums and any such certificate or policy and any such title shall without
further notice or agreement become subject to this Securnity Agreement, save that the provisions of
Clause 5 shall take effect on the date on which any such additional sums are cradited, or any such
certificate, ar policy 1s so deposited, or any such titla is so transferred. '

3. General Pledge and Assignment

The Debtor hereby further grants in favour of the Bank a hen i the form of a pledge and/or assignment,
as applicable, for security purposes, as security for the Indebtedness over all presant and future assets,
claims and rights of the Debtor which are or will be held, in whole or in parts, for the account of the
Debtor by the Bank or In the Bank's name by third parties, or be accessible to or located on the premises
of the Bank or be directly or indirectly, in possession of the Bank or over which the Bank has or will have
the power of disposal for any legal reason including, without imitation, the following:

o All certificated securitles, including all securities that the Debtor might own In the suer fram time
to time arising from any conversion of, exchange for or replacement of present securities or
granting of additional securitics and all other physical assets (such as precious metals, instruments
conveying title to movable property, martgage deeds, ate }

o All secunties in uncertificated form (including baok-entry and security entitlements) (i.e. other
than those pledged and/or assigned, as applicable, under section 1 above), including il securitles
that the Dabtaor might own in the issuer from time to time arising fram any conversion of, exchange
for ar raplacement of prasent securities or granting of additional securities, all monetary:rights
appertaining to the securitles under section 1 and 2 (including, without [lmitation, subscription and
pre-emptive rights, optian rights, interest, dividends, claims arising fram securities lending, rights
for release as well as co-ownership nights with respect to omnibus accounts with a third party, rights
upen liquidation of the issuer or upon any distributlon resulting from a reduction of capital of the
issuer, except as otherwise provided thereln) as well as all claims (such as time daposits/fiductary
deposns, claims arising from life insurance policias, ete.).

All securities which are not In bearer form are hereby assigned in accordance with article 901
paragraph 2 of the Swiss Civil Code

For the avaidance of doubt, tha voting rights of the securitias that are subject to this Clause 3
always remain with the Debtor, .-

» Al goods, whether these goods be in warehouses, with shippers, in transit or otherwise in custody
orin the course af being processed at any other placa, etc ; the foregoing shalf be applicable also in
the case where the Bank acquiras possession by means of any instrument conveying title to the
goods, such as bills of lading; consignment notes, warehouse recelpts, etc
Insofar as these goods ara in transit at the time the pledge and/or assignment, as applicable, is given,
the Debtor herewith pledges and/or assigns, as:applicable, to the Bank afl claims to documents,
issued ot to be issued and relating to such goods, such as bills of Jading, consignment notes, insurance
policies, warehouse receipts, etc , togather with all present or future claims agalnst shippars, insurance
campanies, etc., which relate directly or indirectly to these shipments, Tha 8ank shall be empowered to
determine where the goods are tl:i{e warehoused Storage and trafsport shall be undertaken at the
sole expense and risk of the Pledgor, who shall also be responsible for proper care of the goads.

«  All present and future clamms of tha Debtor arising from the accoiints or other relationships with the
Bank, due or yet to become due, as well as"all present credit balances and those that may
subsequently come into existence in Swiss francs as well as foreign currencies ortheir equivalent
expressed in Swiss francs and all other rights of whatsoaver kind ’ '

To the extent the assignmant upon which the Bank holds the assets, claims and rights of the Debtor as

defined above Is not recognised under the epplicable faws or the Bank favours a Pledge over the

Assignment, the assets, claims and rights of the Debtor as described in this Clause 3 are hereby pledged to

the Bank, and vice versa

This Clause 3 and the rights hereby ansing betwean tha Debtor and the Bank shall be governed and

construed in accordance with substantive Swiss Law (with the exclusion of law of conflict rules).

Bank Jullus Bagr & Co, Ltd.
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Control of Accounts

During this Security Agreement.

5.

the Bank shall have sole control of the Collateral;

any mandate or agreement between the Debtor and the Bank which but for this Security Agreement
would govern the control of the Collateral shall be suspended;

notwithstanding the foregoing the Bank at any time in lis discretion shall be antitled {but not
bound} to accept any request given in conformuty with any suspended mandata frem the Debtor
with regard to the Collateral (including without limitation withdrawal of monies and payment of
interest) and so that in acting upon any such request the Bank shall be deemed not to have
relinquished control of the Collateral or otherwise waived its nghts under this Security Agreement;

no liability whatsoaver shall attach to the Bank in acting, or refusing, or neglecting to act on any
request of tha Dabtor relating to the Collateral;

if the Callateral shall be held on time daposit, at expiry the Collateral shall be re-deposited upon
such terms as may be agreed with the Bank, or failing agreement upan such terms, as the Bank shalt
determine in its discretion, : t

in the event of any inconsistencles the provisiens of this Security Agreement shall override the
terms of any mandate or agreement betwean tha Debtor and the Bank and the terms on which any
|:tar§.l of thekCollateral may have been depesitad or an which title thereta may have been transferred
to the Bank.

Continuing Security

The security interest created by this Security Agraemant shall:

6.

be a continuing security for the benefit of the Bank notwithstanding the existence of a nil balance
on any Charged Ac¢count at any time or any fluctuation in the level of the Indebtedness or the
partial discharge or performance of the Indebtedness;

not be discharged or affected by any failure of, or defect in, any agreement given by or on behalf of
the Debtor in respect of the Indebtedness, nor by any legal limitaton on, or lack of any borrowing
pawars of the Debtor, or lack of authanty of any person appearing to be acting for the Debtor, or by
any other fact or aircumstance {whether or not known to the Debtor or the Bank) as a result of
which the Indebtedness may be rendered illegal vaid or unenfarcaable by the Bank;

not be discharged or affected by the determination, variation, renewal or increase of any facility
(induding without limytation any negotiable instrument), or any other accommodation made
avallable by the Bank to the Debtor or to any other person, or of any other security held by the Bank,
or by the granting by the Bank of any time or indulgence to the Debtor or to any other person,

remain binding on the Debtor notwithstanding any am_aléamgth_n, recanstruction, reorganisation,
merger, sale or transfer by or involving the Bank and for this purpose this Security Agreement and
all rights conferred on the Bank hereunder may be assigned or transfefred by the Bank accordingly;

be additional and without prejudice to any other security or right which the Bank may hold or have
at any time including (without limitatien) any lien thereon to which the Bank is antitled under its
Articles of Associatlon and any rights of set-off or caunterclaim -

Representations Warranties and Undertakings

The Debtor represents warrants and undertakes that save 23 provided in this Security Agreement:

the Debtor 1s and will remain the sole beneficial owner of the Collateral,

1
the creation of the security Interest pursuant to this Security Agreement will not contravene any
restriction to which the Collateral may be subject;

Banlk Julius Baar & Co. Ltd,
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v the Collaters! is and will remain free from any other mortgage, charge, lien, secunty or equitable
interest or other encumbrance or mterest whatever whether pnor or posterior ta thls Security
Agreement;

+ the Debtor has made full disclosure of all relevant facts in any proposal, or application, or written or
oral information glven for the issue of any policy of life assurance subject to this Security
Agreement,

« the Debtor has full power and authority to enter into this Security Agreement and to be bound by its
terms.

7. Collateral Yalue

(f the Bank considers at its discretion at any time that the Coflateral Is no longer sufficient for the
Indebtedness, the Bank shall be entitled to demand from the Debtor additional collateral considered
acceptable and adequate by the Bank as Collateral ar (full cr partial) repayment of the indebtedness

8. Calls and Voting Rights

Notwithstanding any provisien of this Security Agreement the Debtar will pay all calls, premtums and
other payments due an any of the Collateral and, if so requested by the Bank, shall within sevan days of
such request produce evidence satisfactory to the Bank of such'} payment, failing which the Bank may
make such payments on bahalf of the Debtor and any sum so paid shall be reimbursed by the Debtor on
demand and may be debited te any account of the Debtar as the Bank determines and shall bear
interest at the Bank's unautharised lending rata at any time.

The Debtor shall exercise, or cause to ba exercised immediately, such voting and other nghts in ar to the
Collateral in such manner as the Bank may In Its discretion direct in de%ult of which the Bank may
exercise or cause (o be exercised those rights.

9. Further Undertakings
The Debter further undertakes.
« not to do, or cause, or parmit anything which will or could adversely affact the collateral overall,

«  not to commit, permit or cause any act or default of any kind in consequence of which any policy of
life assurance at any time subject ta this Secunty Agreement may lapse or become veid aor be
avoided or whareby an increased premium may bacome payable under any such policy of fife
assurance;

= if any pohey of life assurance subject to this Security Agreement shall lapse or become void or be
avoided the Debtor shall (failing which the Bank rnayy at tha Debtor's expense effect a new policy of
|ife assurance in substitution in the name of the Bank for a sum and benefits not less than the sum
and value of the benefits assured by tha lapsed void or aveided pelicy of Iife assurance (including
witheut hmitation any declared or acerued benus) and any such naw policy of life assurance shall
forthwith become subject to this Security Agreement;

« not to and not to agree ar attempt to or cause or permit another to sell, transfer, surrender,
mertgage, pledge, charge, create any security or equitable interest in or otherwise to dispose of or
encumber the Collateral otherwise than pursuant to and in accordance with this Securlty Agreement
or with the Bank's express prior written consent;

» forthwith to daliver to the Bank copies of all circulars notices or other documents relating to any of
the Collateral at any time in the Debtor's possessien

10. Evants of Default

The Debtor shall immediately notify the Bank of the occurrence of an Event of Default or of any
circumstances likaly to give rise to an Event of Default,

Bank Julius Baer & Co. Ltd.
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The following events shall constitute Events of Default under this Secunity Agraement:

« any failure by the Debtor to pay, perfarm or discharga any part of the Indebtedness on the due date
for payment, perfarmance ar discharge,

« any failure by the Debtor to observe or perform any of it« other abligations to the Bank;

+ any faldure by the Debtor to provide additional Collateral or {full or partiaf) repayment of the
indebtedness in accordance with Clause 7,

« any breach by the Debtor of this Secunty Agreement (including without limitation any of the
provisions of this Clause 10);

* any representation or warranty being or becaming at any time untrue;

« any breach by tha Debtor of the terms of any facility or uther agresment with the Bank;

« anyjudgmaent agamst the Debtor remaining unsatisfied seven days after the date thereof;

«  any execution of judgment or service of judicial order or process against over or concerning any of
the Dabtor's assets;

» any act or amission by the Debtor indicative of insolvency in any jurlsdiction;

o any act or event descnbad as an Event of Default or having like effect in any facllity or other
agreement between tha Bank and the Debtor;

« any act or event described as an Event of Default or having like effect in any facility or other
agreement between the Bark and any person for whose abligations to the 8ank the Debtor Is
guarantor or against whose default the Debtor has undertaken to indemnify the Bank;

« falure to notify the Bank immediately of the occurrence of an Event of Default or of any
circumstances hkely to give rise to an Event of Default. "

11, Remedies on Default

Upon the occurrence of an Event of Default the Bank may serve notice an the Debtor specifying the
particular Event of Default and thereafter at any time may sall or apply all or part of tha Collateral in
such manner and for such consideration (whether payable ar deliverable immediately or by instalments)
as tha Bank in its absclute discretion may determine, or exercise all of the Debtar's rights claims titla
interest and benefit in and to thie Callateral in such manrier as tha Bank may in its absolute discretion
determine ‘

The Bank may give a good discharge for any money received in exarcise of Its power of sale and for any
night, money or property receivable In respact of the Collateral )

Any Derrvative Asset raceived by the Debtor after the cccurrence of an Event of Default shall ba held by
the Debtor on trust for the Bank and shall be immediately transferred to tha Bank on demand

The Bank may sell or otherwise realise for value any asset over which it has a lien in tha form of a pledge
granted under Clause 3 sbove.

12, Certification

A certificate by a person authorised in that behalf by the Bank of the amount of the Indebtedness or any
Charged Balance or of any balance on any of the Debtor’s accounts at any time shall be conclusive
unless manifestly incorrect.

13, Opening of Mew Account

if the Bank recelves or s deemed to be affected by notice (actual or canstructive) of any subsequent
sacurity or other interest affecting the Collateral or if the continuing nature of this Security Agreement
is terminated for any reason the Bank may open a new account in the name of the Debtor and in any
event the Bank shall ba treated as if it had done so at the time when it received or was deamed to have
recetved notice or at the time of termination (as the case may be) and as from that time all payments

Bank Julius Baer & Co. Ltd.
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made to the Bank shall be credited or ba treated as having been credited to the new account and shall
not operate to reduce the amount harehy secured,

14. Set-Off and Currency Conversian

In addition to its other rights hereunder and to all customary or other rights of set-off and any similar
express or impled rights the Bank may at any time as a continuing right without notice or demand-

« set-off and apply against the Indebtedness any liabilitles (whether present, future or contingent) of
the Bank to the Debtor;

« cembine and consolidata all or any accounts of the Debtor with the Bank,

« until tha Indebtedness and the Dabtar’s other obligations to the Bank have baen fully discharged
and performed, retain and appropriate in or towards their satisfaction any money in any account of
tha Dabtor with the Bank

The Bank may at any time as a continuing night without natice or demand convert (spot ar forward)
from one currency to anather any maney In any account of the Debtor with the Bank and any of the
actual or prospective proceeds of a sale or application made or to be made pursuant to this Security
Agreament at the Bark's prevaling exchange rate for the sale of such other currency against the
existing currency. Any risk or loss arising from eonversion of any amount from one currency to another
ol: ‘Frnmbany fluctuation in any exchange rates and all expenses in connection therewith shall be borne by
the Debtar :

15. Power of Attorney

By way of security the Debtor irrevocably appoints each of the Bank and any person nominatad in
writing under the hand of any person authorised In that behalf by the Bank as the Dabtor’s attorney for
the purpose of perfecting and enforcing the security interest created by this Security Agreement and to
da in the name and on behalf of the Debtor all such acts and things and execute all such documents
which the Debtor could do or execute in relation to the Collateral and In its name and on its beha¥f to
sign, seal, execute, deliver and parform any conveyance, mortgage, transfer, renunciation, disposition or
ather deed or document which may be requisite or expedient for any of the purposes of this Security
Agreement

1&. Notices

Any notice or other document required or authorised to be qiven or served on the Debtor by or under
this Secusity Agreement may be given or served upon the Debtor by means of registered or unregistered
|atter, fax, telegram, e-mail or all other electronic means.

All written communications by the Bank shall be deemed validly served if sent to the |atest address
given by the Debtor

If the Dabtor has instructed the Bank to hold his mall, afl such notices and demands shall be deemed
valdly sarved If documentad in the Debtor's file as at the date of such filing.

17. Expenseas

The Debtar shall pay to the Bank on demand in the currency (if the Bank so requires) incurred by the
Bank all costs, cEarges. compensation, expenses (including without |imitation legal fees on a full
indemnity basis as well aftar as before judgmant) and dutles suffered or Iincurred by the Bank in the
negotiation, preparation, completion, perfection, preservation er enfarcement of or otherwise in relation
to this Security Agreement and the security intarest hareby created and pending reimbursement the
same shall be secured on the Collateral and may be dehited to any account of the Debtar as the Bank
determines and shall bear interest at the Bank's unauthorised lending rate at any time.

Bank Julius Baer & Co. Ltd.
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The Debtar shal! fully indemnify the Bank on demand against all losses, liabiities and damages suffered
or incurred by the Bank arising out of or in connectlon with this Security Agreement and the exercise of
any of its rights or tha obsarvancs or parformancae of its obligations hareundar or pursuant to the Law,

18. Liability of the Bank
The Bank shall not

» be obliged to ensure that any interest, dividend, security, right, policy of life assurance, money or
other intangible moveable property hereafter being or capable of being derived from or created or
issued 1n substitution for any of the Collateral is received whather punctually or at all ar to ensure
the taking up of any offer in cannection therewith;

« be obliged to forward to the Debtor any circulars notices or other informatien recelved in
cannaction with the Collateral,

s baliable to the Debtor or any other person for any loss damage or diminution in value of any part of
the Collateral ansing out of the exarcise or non-exercisa of any voting or other right relating thereto
or arising out of any other act or omission unless the same has been caused by the Bank's fraud or
delsberate misconduct

19, Saverance

Each of the pravisions of this Security Agreement shall be severable and distinct and If at any time any
one or more of such provisions is ar becomes invalid, lllegal or unenforceable tha validity, legality and
enforceability of the remaining provisions shall not In any way be affected or imparred,

20. Successors etc.

This Secunty Agreement is binding on and enforceable against the Debtor's heirs personal
representatives and successors in title.

This Security Agreement shall not be assignable by the Debtor.

This Security Agreement tagether with the rights of the Bank In and to the Collateral may be assigned
by the Bank without the consent of the Debtor.

21, Law and Jurisdiction

All legal relations betwean the Debtor and the Bank shall ba exclusively governed by and canstrued in
accordance with the laws of Guernsey excapt for those rights and obhgations ansing under Clause 3
above which shall be exclusively governad by substantive Swiss law {with the excluston of law of confiict
rulas), The Bank's domicile in Guarnsey shall serve as the placa of perfarmancs of the obligations of the
Debtor and the place of debt enforcement against Debtors residing abroad as well as exclusive place of
junsdiction for all proceedings Notwithstanding the faregoing, the Bank shall hava the right to refer any
claim against the Debtor ta any court having jurisdiction in the Debtor's place of residence or any other
court of competent jurisdiction or permitted place of debt enforcement, In which avent Guernsay law
shall apply exclusively, except for those rights and obligations arising under Clause 3 above to which
Swiss law shall apply exdusivaly.
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IN WITNESS WHEREOF the parties have exetuted this Security Agranment the day and date above written

Signed for and on behalf of
Bank Julius Baer & Co Ltd., Guernsay Branch

SAAA_o (TRl
(Authonsed Signataries) '

Executed as a Deed on the day and date abave on behalf of the Debter by:

Director (SEAL (if avallable))

Director / Secratary

OR
Executed as a Deed on the day and date abave@hc Debtor by:
Director xvx 0 /\/\/\

. SIGNATURES VERIFIED
Director/Secretary . { QLQ £ . By B. Symes

In the presence of

Signature of Witness.

Name of Witness

Address of Witness-

Qccupation of Witness
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