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LA MER LIMITED

ABBREVIATED BALANCE SHEET -

AS AT 31 AUGUST 2016
2016 2015
Notes i £ £ £ £
Fixed assets
Tangible assets , 2 , 1,450,323 1,452,976
‘Investments N 2 5,982 1,835
1,456,305 1,454,811

Current assets - :
Stocks - . | » o 15,829 e 1,273
Debtors -~ - 954,329 714,993
Cash at bank and in hand - - . 195,150 48,731

: 1,165,308 764,997 -
Creditors: amounts falling due within ' ‘
oneyear .. (1,151,104) (652,305)

- Net current assets - =~ » 14,204 112,692
Total assets less current liabilities ’ 1,470,509 1,567,503
Creditors: amounts falling due after
‘more than one year -~ . (530,000) (870,000)
Provisions for liabilities . (3,429) (4,201)

937,080 693,302

Capital and reserves :
Called up share capital 3 9,001 9,001
" . Other reserves ' 1,001 . 1,001
"--Profit and loss account .- |- 927,078 683,300

“Shareholders' funds: - 937,080 693,302

For the financial year ended 31 August 2016 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ - . The members have.not. required the company to obtain an audit of its financial statements for the year in

questlon in accordance with section 476;

- The directors acknowledge their responsnbllmes for complying with the requirements of the Act with respect

to accounting records and the preparation of financial statements.

‘These abbreviated financial .statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

Approved by}

A. Clark
Director

~Company Registration No. 01648649




LA MER LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2016

1 Accounting policies

1.1 Accounting convention
The financial statements are prepared under the historical cost convention modified to include the
revaluation of freehold land and buildings and in accordance with the Financial Reporting Standard for
Smaller Entities (effective January 2015). .

1.2 Compliance with accounting standards
- The financial statements are prepared in accordance with appllcable Unlted Klngdom Accounting
Standards (United: Kingdom Generally Accepted Accountlng Practlce) which have been applled
consistently. : o . .

1.3 Turnover L
*~ Turnover represents net invoiced sales of goods and services, excluding value added tax.

1.4 Tangible fixed assets and depreciation
- Tangible fixed assets other than freehold land and investment properties are stated at cost or valuation
“less depreciation. Depreciation is provided at rates calculated to write off the cost or valuatlon less
estimated residual value of each asset over its expected useful Ixfe as follows:

Leasehold property improvements over term of lease
Equipment, fixtures and fittings 15% / 25% reducing balance

No depreciation is provided in respect of the freehold investment property. The directors believe that this
“accounting policy is necessary for the accounts to show a true and fair view. Depreciation is only one
factor reflected in-the valuation and the amount attributable to this factor cannot be separately identified or
quantified.

1.5 Leasing
Rentals payable under operating leases are charged against i mcome on a straight line basis over the lease
term.

1.6 Investments

. Fixed asséet investments are stated at cost less provision for permanent diminution in value. Those held as
current assets are stated at the lower of cost and net realisable value. Dividends are brought into account
in the profit and loss account when received.

1.7 Stock ;
. Stock is valued at.the lower of cost and estimated net realisable value after makmg due aIIowance for
. obsolete and slow moving items. . , .

' 1.8 Pens:ons . . Co
. “The company operates a defined contribution scheme for the benef t of its emp!oyees Contnbutnons
payable are charged to the profit and loss account in the year they are payable.

1.9 Deferred taxation .

.Deferred taxation :is- provided in full in reSpect of taxation deferred by tlmmg dlfferences between the o

treatment of .certain items for taxation and accounting purposes. The deferred tax balance has not been
discounted. . . . . '

1.10 Foreign currency translation
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction. All differences are taken to profit and loss account.
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LA MER LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2016

2 Fixed assets

Cost or valuation

At 1 September 2015 ..
Additions .
Dlsposals

© At 31 August 2016 -
Depreciation
At 1 September 2015 "~
Charge for the year. : .. *
At 31 August 2016

Net book value
At 31 August 2016

At 31 August 2015 -

3 'Share'capital
Allotted, called up and fully paid

9,000 Ordinary shares of £1 each
1 Class 'A' ordinary share of £1 each

The‘ shares have the following rights and restrictions:

Tangible Investments

(1.350) " - -

Total
assets -
£ £ £
1,583,637 1835 . 1585472
2,715 5,497 8,212
- (1,350) . ..
1,586,352 - 5982 1,592,334 -
- 130,661 © - 130,661
" 5,368 - " 5,368
136,029 - 136,029
1,450,323 5082 1456305
1,452,976 1835 1454811
2016. 2015
£ £
9,000 9,000
1 1
9,001 9,001

. ) Class. 'A' shares-have an individual right to a dividend to be determmed by the dlrectors and carry no
.voting rights: They cannot be sold or transferred except back to the company at par value. They-can only

be held by directors of the company and must be sold back to the company at par value when-such - .. .,

directorship ceases.

b) subject to the above terms, the shares rank pari passu with eagh Oth,er'in alt other rés'p'ects.




