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CYCLISTS' TOURING CLUB (CENTRAL) LIMITED
Company Number: 1644669

Report of the directors

The directors present their report and financial statements for the year ended 30 September 2018.

Principal activities

The principal activity of the company is the operation of Cyclists’ Touring Club’s ("CTC’s") naticnal cycling
events.

Directors

The directors of the company who served during the year were:

Dr. J Atherton J Hills {appointed 12 March 2018)

S M Balt {resigned 31 December 2017) D N Howard

W Bowden J M Naughten

J H Brown (resigned 31 December 2017} | Westcombe (resigned 12 March
2018)

No director has any interest in the shares of the company.

Charitable contribution

The company has entered into an agreement with its parent undertaking, Cyclists’ Teuring Club, to pay an
annual sum equal to the company's taxable profit before Gift Aid in each accounting period under the Gift Aid
rules. This amounted to £33,478 (2017 £18,197)

Statement of directors’ responsibilities

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with Uniied Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) inciuding Financial
Reporting Standard 102 section 1A, ‘The Financial Reporting Standard applicable in the United Kingdom and
Republic of Ireland’.

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of ihe state of affairs of the company and of the profit or loss of the company for that
period. fn preparing those financial statements, the directors are required to:

* select suitable accounting policies and then apply them consisiently;
» make judgements and estimates that are reascnable and prudent;

e state whether applicable United Kingdom Accounting Standards have been followed, subject
to any material departures disclosed and explained in the financial statements; and

s prepare the financial statements on the geing concern basis unless it is inappropriate to
presume that the company wilt continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



CYCLISTS' TOURING CLUB (CENTRAL) LIMITED
Company Number: 1644669

Each of the directers confirms that:

s so far as the director is aware, there is no relevant audit information of which the company's
auditor is unaware; and

* the director has taken all steps that he cught to have taken as a director in order to make
himself aware of any relevant audit infoermation and to establish that the company's auditor is
aware of that information.

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the company's website.

Legislation in the United Kingdom governing the preparation and dissemination cof financia! statements may differ
from legislation in other jurisdictions. This confirmation is given and should be interpreted in accerdance with the
provisions of S418 of the Companies Act 2006.

CTC (Central) Limited is a private company limited by share capital, incorporated in England and Wales.

Small Company provisions

This repert has been prepared in accordance with the provisions applicable to companies subject to the small
companies’ regime as set out in Financial Reporting Standard 102 Section 1A and under Part 15 of the
Companies Act 2006.

\J%—\_.

QOn behalf of the board of directors
Dr. J Atherton
& March 20192



CYCLISTS' TOURING CLUB (CENTRAL) LIMITED
Company Number: 1644669

Independent auditor’s report to the member of Cyclists’ Touring
Club (Central} Limited

Opinion

We have audited the financial statements of Cyclists’ Touring Club (Central) Limited {the 'company’) for the year
ended 30 September 2018 which comprise the profit and loss account, the balance sheet and notes to the financial
staterents, including significant accounting policies. The financial reperting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, the financial statements:
s give a true and fair view of the state of the company’s affairs as at 30 September 2018 and of its profit for the
year then ended;
« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and
= have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {(1SAs {UK)) and applicable law.
Our respoensibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of cur report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the Financial
Reporting Council's Ethical Standard, and we have fulfilled our other ethical respensibilities in accordance with these
requirements. Ve believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs {UK) reqguire us to report to
you where:
» the directors’ use of the going concern hasis of accounting in the preparation of the financial statements is
not appraopriate; cr
« the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the geing concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue

Other information

The directors are responsible for the cther information The other infermation comprises the information included in
the Annual report, ather than the financial statements and our Auditor's repart thereon. Our opinicn an the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing te report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
» the information given in the report of the Directors far the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the report of the Directors has been prepared in accordance with applicable tegal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the ceompany and its environment obtained in the course of the
audit, we have not identified materiai misstatements in the report of the Directors.

We have nothing to report in respect of the following matters in relation tc which the Companies Act 2008 requires us
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CYCLISTS' TOURING CLUB (CENTRAL) LIMITED
Company Number: 1644669

to report to you if, in our opinion:

+« adequatz accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or

» certain disclosures of directors’ remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit; or

s the directors were not entitled to prepare the financial statements in accordance with the small companies’
regime and take advantage of the small companies’ exemptions in preparing the report of the Directars and
from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the statement of Directors' responsibilities, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s abkility to continue as
a going concern, disciosing, as applicable, matters related to geing concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our cbjectives are to ¢btain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our opinion.
Reasonable assurance is a high level of agsurance but is not a guarantee that an audit conducted in accordance with
[SAs (UK) will always detect a material misstaternent when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further descriptiocn of our responsibilities for the audit of the financial statements is located on the Financial
Reperting Council's website at www.frc.org uk/auditersresponsibilities. This description forms part of our Auditor's
report.

Use of our report

This report is made sclely to the company's member, as a hody, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's member those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone cther than the company and the company's member as a
body, for cur audit work, for this report, or for the opinions we have formed.

'nw(:’k f/b(}

Edward Finch {Senior Statutory Auditor)

For and on behalf of Buzzacott LLP, Statutory Auditor
130 Wood Street

London

EC2V DL
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CYCLISTS' TOURING CLUB (CENTRAL) LIMITED
Company Number: 1544669

BALANCE SHEET - 30 SEPTEMBER 2018

2018 2017
£ £ £ £
CURRENT ASSETS
Debtors 5,428 5,787
Cash atbank and in hand 74,439 59,016
79,867 64,803
CREDITORS, amounts falling due within one year:
Trade creditors - 267
Amounts due te group companies 33,478 18,197
Sundry creditors 2,550 2,500
36,028 20,964
NET CURRENT ASSETS 43,839 43,839
Share capital (Note 3) 3 3
Profit and loss account 43,836 43,836
Shareholder's funds 43,839 43,839

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime as set out in Financial Reporting Standard 102 Section TA and under
Part 15 of the Companies Act 20086.

These financial statements were approved and authorised for issue by the directors and signed on their behalf.

e~

Dr. J Atherton
Director
& Mol 2019



CYCLISTS' TOURING CLUB (CENTRAL) LIMITED
Company Number: 1644669

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30
SEPTEMBER 2018

2018 2017

Note £ £ £ £
Turnaver arising on events
Entry fees, etc. receivable 370 2,518
Less organising expenses {1.242) (8,102)
GROSS PROAT (872) (5,584)
Commissicn income 34,638 37,108
Other Income 2,500 2,450
Less administrative expenses 1 (2,788) {2,818}
Profit for the year 33,478 31,154
Retained profits at 1 October 2017 43,836 30,879
Gift Aid payable to parent undertaking (33,478) (18,197)
Retained profits at 30 September 2018 43,836 43,836

All of the company's activities derived from continuing operations during each of the above two financial years.

The company had no recognised gains or losses other than the results for the year as set out above.

There is no difference between the results shown above and their historical cost equivalent.

Notes to the Financial Statements

1 Accounting policies

a ) The financial statements have been prepared in accordance with the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS102) Section 1A.

b} The financial statements are presented in sterling and are rounded to the nearest pound.

¢ ) Turnover represents amounts receivable for events that took place and commissions paid by affinity

partners during the financial year.

d ) Directors receive no remuneration for their services as directors but are entitled to claim reimbursement of
expenses incurred in attending meetings etc. No such claims were made in the year ended 30 September 2018
(2017 — nil).

e} Administrative expenses include auditors remuneration of £2,788 (2017 £2,550).
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f )  The financial statements do not include disclosure of transactions between the company and the cther
group entities whose voting rights are 100% controlled by members of the group.

g) Under the provisions of section 1A of FRS 102, the company is not required to prepare a statement of cash
flows.

h ) Any taxable prefit is transferred each year under a binding agreement to the company’s parent charity.
Provision is made within creditars for the amount payable in respect of each year.

2 Taxation

No corperation tax is payable by the company as a result of the planned donation of all taxable prefit to Cyclists’
Touring Club, the parent charity. As a result of accumulated tax losses brought forward, the taxable profit of the
company is less than its accounting profit and the donation payable at 30 September 2018 was £33,478.

3  Share capital

2018 2017
£ £
Authorised share capital:

100 ordinary shares of £1 each 100 100
2018 2018 2017 2017
Number £ Number £

Allotted, called up and fully paid
Ordinary shares of £1 3 3 3 3

4 Ultimate parent company

The company is a wholly owned subsidiary of the Cyclists” Touring Club, a2 company limited by guarantee,
registered in England and Wales (company number 00025185, registered charity numbers 1147607
(England and Wales) and SCO42541 (Scotland}). The principal activites of the Cyclists” Touring Club
(brand name Cycling UK) during the year ended 30 September 2018 helped the naticn's health and
wellbeing by supporting more than 1,000 cycling groups; leading 13,000 cycle rides and 100s of
promotional cycling events. More than half a million cyclists were helped to start or to do more cycling
through National Bikeweek and the Big Bike Revival. For those who needed a helping hand to overcome
their individual barrier to cycling our 100s of community cycle clubs assisted people with physical and
mental health issues, provided access to employment skills and social interaction. Cycling UK's advocacy
work has impreved road safety by equipping all police forces across the UK with cycle safety educational
equipment and championed both national and lecal government for increased funding for cycling
infrastructure. Ve sought to educate and advise through ariicles and infermation published on the website
and Cycle magazine, and protected our members and other road users through our legal and third-party
insurance. The registered office of Cyclists’ Touring Club is Parklands, Railton Road, Guildford, Surrey,
GU2 94X and its financial statements may be obtained frem this address.



