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Registration of a Charge

Company name: CANNOCK CHEMICALS LIMITED
Company number: 01643201

X99RNQZD

Received for Electronic Filing: 21/07/2020

Details of Charge

Date of creation:  02/07/2020

Charge code: 0164 3201 0002

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01643201 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 01643201 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1643201

Charge code: 0164 3201 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd July 2020 and created by CANNOCK CHEMICALS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 21st July 2020 .

Given at Companies House, Cardiff on 22nd July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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i 'Between (1) Cannock Clw.xmcals Lm‘uted Number 01643201 (the "Company") and

L (2) HSBC UI{ BAN’K plc {"th.e Ba.nk") (rcglstered in England number 09928412) whuse address for servme for enuy on the reglster 1s

L * Securities Processing Canirc, P O Box 6304, Coventxy CV3OTY

S .'Dehenture as secunty for the Debt

'1 - -'Thls Debenture shall be seclmty f or the paymem and dlscharge of thc Debt mentloned m olause 2 below

B The Debt is all money and hablhues whatever whenever and howevar mcurred whether now of in the futurc due ot becommg-':-_- 5 R
dug, from the Company 16 the Bank whether mcurred solely or Jomtly with any othel person and whether as pnncnpal or surety_-'_:"

: .".-:'__:( ‘Ihc cht"), mcludmg mthout lnmtahon -

Qverdraﬁs loans of :>ther fac:.lmes and further advances of mone:y, o .

PP _' s (ij _:_ '_.'.'_':j'guarmtces and mdemmues to the Bank and’ any of the Company s othcr conungent hahﬂm-:s owed m ﬁlc Bank
- @ . _dlscount commission and other lawful charoes a.nd expenses, B o
o _'(d)f o interest in accordance w:th any agreement betwesn the Company and the Bank and, 1f there isno agreemem, interest on . gy
. r - eny money and liabilities due from the Company at 20 annual rate of 34 above the Bank of Englatid base rate from time -
- to tinie computed and conpounded monthly and/or acccrdmg to ihe Bank § then cutrent practlce Interest A a.bove B
"':_ﬂpphesbeforeandaﬁcranydemandorjudgment and S S B v
Lo j' _('é) :" e '_'money agreed 0 be paui by r.he Company under cl.ause 25 balov.
The Agreement w pmy the Del)t .
i .' 3 The Company agre&s to pay and dlsch_a:ge the Debt when the same is due o be pald and dlschavged It acknowledges anid agrees o o
t.b.at t.he Debt shall in the absence of cxpms wntten agreemem by the Bank to t.he cantraly, be due and payable to the Bauk upon_ L

Secunty gwen cwer ﬂle Compamy § Assets

- (b) o

0 HBUK Debeatare Dig (12/18 Revision)

e f(a‘}-'ﬁ-" :

S '4' The Company, w1th fu]l tlﬂe guarantee and as contmumg secunty for the payment and dlscharge of the Debt =

o Charges by way of legal mortgage all freehold (mcludmg commonhold) and lcasehold land How Vﬁ.stﬁd in the Compamy- S f : _
. together with all baildings fixtores, fittings and fixed plant and machinery now or at any time aftérwards on lt 'I'hls S

includes (wﬂhout lmutauon) the land de&cnbed or refexred o in Part 1 of the Schedulc below SRS

: Cha.rges by way of first ﬁxed cha:rge (except a3 aheady chargﬁd above)

& _'(1'.). L “All the prcsent and fiture right, fifle and interest of the Company in orto any freehold (mcludmg commonhold} L
T or Jeasehold land or other immovable pmpe.rty wherever 31tuated and all f"u{tures ﬁttmgs and. ﬁxed p]ant and R

e machmery now c}r at a.ny time aftemfards on it

g "(ii)"-_ .: Al chattels nowor at any tlme af‘terwards helongmg ;o the Company ThlS excludes any of them for the t1me = o

o :_bemg formmg pa:rt of thc stnck i trade: or woxk-m-pro grcss of the Company

(m) - _'j _.The beneﬁt of al,l nghts hcences gumantees rent deposns conuacts deeds undertalﬁngs and warranms _. IR
L relating to any land or other pmperty mentmned abovc and/or to aty hade or lmsmess fmm time to tlme carried :: i

. ol by the Company
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D 1\ !ESSSS licensee or occupier of any immoveable property (whercve:r) sitnated now or at apy time aﬂeTWards-.:_ =
S :fdur: owing or incurred to the Comipany. In addition, the full benefitof all guarantees and securities for them’ "~ -
~o and all lens, reservations of title and other rights enabling the Company to enforce any such debts or claims 1o
o (all of the above collectively called the "debts"). This excludes : any debts dnd clajms (if amy) which the Bank - - S
L may fiom fime to time have agreed in writing with the Company as being excluded from this fiked chaxge and'_-..'_ o
a]so such debts and clanns a5 are cl1a1gecl m accordance with c]ausc 4{b) (v) below A L

i .(‘.") _: '. Any credlt balance on any account of the Compa.ny with thc Bank now or in the future '_ BRe '_ R

o (w) -Ang,r cred1t balance on any aocount ofthe Company w1th any bank (other than the Bank) or other pemon now'_ e
"'_'__:_ormthefuwe B . R i : -

) '.'All goodwﬂl i uncalled capﬁal of the Company now or in the funne

B (vm) = _All the present and future nght ntle a.nd interest of the Cempany in or to '

'.(a) all stocks sham debemtm*es, bonds, loan capltal and oth.er sccuntles of any descnpﬂon of any oﬂ1er'__ et
pemon (mclumng wﬁhout lnmtauon, any subsxdlary of subs;dxary undertalung of the Compauy)

G {b) all nghts to subscnbe to or convert othm secunues mto or othermse acqmre any such secuntxes How or."_-'_ o
et any ume afterwards belongmg to the Company and '
. (c) ail dmdends mxerest and other ineome and aJl Gther nghls of whatsoever kmd d.eﬂ’vmg ﬁom or mcldemal T
manyofthese S :

:': : (collecuvcly ca.lled the "secuntm")

(ix'i:'. _ All nbhts and other property to whlch the Company ig now, or may at any tune aﬂerwards becomc entltled a5 i L
e '_a result of, or i connection with; any provéadings threatened or commenced under the Insolvency Act 1986 S
B or any similar leglslatmn in any Junsdlchon s :

(x) '-"_::'Ihe heneﬁt of all agreemems for the provision by th.e Compa.ny to any perscm of any loan or crecht or other -
“ov finangial accommodation of any description (inichuding, without limitation, any finance leases andhue or hn"e- B
Ry purchase agwements) now, or at any time afterwards, entemd mto by the Company : '

R eV 'f All nghts l.mder all pohcws of msurancc mcludmg hfe ingirance or assmmce (mcludmg, thhout lnmtatwn, SR '
o the insuranices mentioned 1o in clause $(a) below) including all rights and claimis to which the Companyis- ©
: ‘now; or may at any time afterwards; becoms entltled m relatmn to Ihe proceeds of those: pohcms (colle-.:mrely S

: called, thc chargcd insurances® ) R : : o =

sy _'All patents nademarks service marks dc31gns uhllty medels copynghts r:lw:.gn nghts moral nDhts R o

©inventions, confidential information, know-how, applications for registration of any of them and the right to

*apply for them in any part of the world and rights of a similar nature avising o'r'subsiistjng anywhere in the .~

AR “world in relation to all of atiy of the above (whether Ieglstcred or unmgmtemd) now orat any tine aftemards_ S
R :belongmg to the Company (collectlvely called, th.e. “mtellectual pmpeny"} : S

: ('xiii'). o Thc pmo::eds of sale of any pmperty mentloned abﬁve

@ 'Assxgns and agrees o asm,,,n absolutely, subject to a proviso for reassgument on the irrevocable d1scha:ge in full of the G
T '3.Debt, all of its present and fu‘rw:e nght hﬂe anid mterest iny andfo <o : : : e : '

: (1) T To the extent not charged by clause 4(a) and 4(b) all present and ﬁnure rents and other sums due to the : :
Lo Conapany under any lease, agreerent for lease; underlease, tenanicy, licetics or other right of sceupation to” .
~ - which Company’s real property is fromt time 10 ume sub]ect together with any related gu.ammce or otheri' S
P '-seclmty for the perfozmance ofa lessee's obhgatlons : : o '

-. i {iy - To ths extmt m}t charged by nlau.e,e 4{b), the chmged msurances

" HBUK Deberiture DI (12/18 Revision) e
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) _'Charges by way ofﬂoahng chargc al] thc undextalung ofthe Company and all 1ts property whatsoever snd wheresoever e
S ot present and fiitare excluding any part of the same which is, for the time being, effsctively charged by.way of legal = 0
o : - ‘mortgage, assigned or cherged by way of fixed charge by this Debentiure and rccogms.ed as eﬁ'ectwcly 0 chaxged under R
- the laws of mejunsdmmn in w]nch the same is s1tuated ' S A e

' ﬁ:’l‘he property referred to in clauses 4 (a) {b) (s) and (d) above i cel]ect.wely called. the “charged propeﬁy" The property refexred L i
o to'in clauses 4 (8); (b), and (¢) (fogether with any property for the ime being effecﬂvely chargad by way of fixed charge by the S
B 'apphcatwn of clause 5 below) i collecuvely called the "fixed chazged pmperty" L : "

_ ': 'ZIf or to the extent that thc mmtgagmg, assxgmng or chm’gmg of any charged property is meﬂ"ectwc bccausc of a prohlbmon on: S
Rt that mortgagmg, assn%limg or chal‘gmg, the Company holds it on trust fcr the Ba.nk o : : g

e To I:he exctent that thJs Debenmre creatcs s.ecunty over any hedgmg or denvatwe mntract that sacunty shall beby way of charge R
oand this Drebesinire shall only cliargs the net amnotint owed theretindér, and in accordance With'the terms of Lh,at hedgmg or
S denvatlve contmct after a]l apphcable set-off close-out nettng or combination of accmmts has taken place PRSI

Bank’s ab:hty tu convert F!oatmg Chargc and automam conversion : e

(aj " The Rank may by notice in wntmg!o the Coﬁs.pénj,'cbn"/eﬂ 'ﬂié'ﬂoétiﬁg chafgé created by .é'laus'é"tl'(d)"abdv'e'ihtb a""_ :; .
o fixed ci‘r?“’"e in respect of SU»Gh of the pIOpm‘w of the Company as may be spemﬁed irt sm:h n,ol:we The Bank may gwe L
i such notme B _ .
e (i)' _: on or follomng the happelllﬂg ofany ofthe events menuoned in clause 1(} below or _ : R

s ('iii.} e 1f r.t apnears to the Bank that such propercy is in danger of selzure dastress, thgeme cxecutwn or any other:_'..-."'f_ e
= form of legal process ‘ot that the same, and}’m the secumty now cmated in respect of it is othewase in jeupardy RN

e 1“ cither event the abzl]ty of the Company to deal 111 any way wnm su.ch pmperly shall cease except 0 the extcnt tha.t the "
o Bank may oﬂxer\mse agree n Wntmg :

Ly " The ﬂoamlg charge created by clause 4(d) w111 convert automaucally mto fixed charges

.{i)_."_:'_'_.__'ﬁanyofﬂlecarcumstances semutm clausel(}(c),(d)or(c)occur -'j LR

) if theCumpany credtes or attempts to create sccunty over all or any of the charged pmpcrty (other than secunty: S o
R : _penmucd undcr tlus Debenmrc oF crcated pumtant to a Parallcl Secunty Documcnt), ' D

i (m} o on ﬂle cry‘stalhsatmn of emy other ﬂoat:mg charge over the chmged propm‘ty

-; (i'ii) 1f any person levxes or attempts © levy any dlstress attaclunent exeontion s or clhex leoa] process agamst any :
e assets refcrred to i clausc 4(d) and!er : : : SRS

o ."'{.v)' P n any other clrcmnstances prescnbed by Iaw

o Restncuuns on Cupany

S e The Company shall nog except Wlﬂl the pnor wnttcn Corisent cf the Ba.nk

R e (é) '_'_.:cxeate ot attempt to crea.te or a]low to submstovcr all or any of the charge;d pmperty, any mortgagc chargc hen trust 8 :_ i o
e pledge of other security other than this Debentme any Parallel Secunty Dﬂcment and the mortgages 01 matters (1f any) L
'menhoned in Part 2 of the Schedule below or - S L i

B (b s '-allow any tanglblc pmpcrty, foxmm,, pan of thc ﬁxed cha.rge;d property, tq leave the possessmn of the Company (except _'
Conofer the purpose of riecessary repair of maintenance) ot to be msed by any pmson other than the Company or for any' SH
o purpose other than in conncchon Wlth thc busmess of thc Cempany, or.. o non S

" HBUK Débenture Dl g (1218 Revision) .~ L
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" deal wﬂh all or any of the debts excepl a8 exprcssly allowed by thls Debcnture of

. : (’dj" g -':f_part Wlﬂ'l hn‘e lend scil assxgn or d1sposc of alI or any part 0f (or anv nght utle or mter&t m) the ﬁxcd charged_ : ; "._Z'_::
TR L property or all; or (e%cept by a sale-or disposal in-the ordinary course-of the Company's ordinary. day -to-day tradmg P
g actwmes and. for the purpose of can’ymg on the same) any pa:n of me r@mamder of the charged propcny ]
Land Reglstry Resmctlon _ e o _
. .'3: : '7.- o .'In respect of any part of or mterest in; the fixed c]:mged propcrty utle to whxch i or becomes reglstered at thc Land Reglsbry the ! i o -
e Company apphes to the Cluef Land. Reg,l.strar to enter. the followmg restncuon on the Pmpneiorsmp Regnster of ﬂ1e ui.le of all'-i_f_ S i
-'suchpmperty ST R s sl e

_': _"No msposmon of the regxstered gstate by t.he pmpnetor of the mgmtered estate, or by the pmpmtor af any regmtewd cheuge net‘__: : : S
" being a charge registered before the enltry of this restriction, is 1o be Tegistered without a written consent signed by the proprieter
L for the time being ofthe charge dated Q:.? Q"I 20 “in- favour cf I-ISBC UK Bauk plc referrcd to i thc Charges S

"'Reglﬂer“"' R o o i . :

o : Cnmpany s Obllgatmns tn ﬂle Bank

Unul thlsDebenmrc is dmharged_ S
- _:_-.ka')- The Company wﬂl -

'(i') o o 'Insme and keep msmed, the charged pmperty wﬂh sucti instrer a.nd a,._,,amst such nsks and in such amounts' [

“ooo i and otherwise upoti suich termis as the Bank may reasonably require or in the case that the Bank makesno such -

. requirement, then i secordance with accepted prudem busmms practme from time to ume il rcspcci of
'ﬁ':-:'_-_{pmpeﬁyofthesametype i

-':-3: (i'i)' __.f Cc-mp]y w1th the terms a.nd condmons of and puncmally pay all prammms aud othm raories neccssaiy for_ L
S " keeping up, such insurances referred to in clause 8(&)(1) or any Dthcr Insurance referred tn m clause 4(b)(x1}"_'_ Sl
S c].ause 4(c){ccllecnvely called the" msurances”) : o - o

= b _(iii):: : Sec that’ thf: mterest of thc Bank is notad upon a]l polmles of the insurances or, lfﬂu: Bank reasonably so. e
SUS L requines, that any pohcy relamlg to the msurances 1s held on a co—msured basxs in the names of the Company s
S '._-and,the Bank : Dol SO -

EE () If the Bank reasonably requires, produs:e (0. of deposxtwnl;h he Bank all pohcles of insuranice and the recelp‘ts ": SR
-t for all premiums and other payments necessary for effocting and keeping up sich policies of irsurancs as the - SN
o -Comipany is tequired 1o take out tnder this Deberiture {collectively called the “policies™). The Company $hall B R
. bé desroed to have complisd \wth tlus clause S(a)(w) sf it has comphed wﬁh the equwa!ent clause of any Parallel S
: _{'-SecuntyDocmnmt : S : L SRy o : i

ey .’Pwmptly mufy the Bank of anythmg whlch may five rise to a clazm whder the pohcws and ensure that nethm.g L .
o 18 doné or not done asa conseqiience of whmh any of thc pohcles nught be adverwely affected of Whl(‘-h may e
T _mcrease ‘the prcrmmn payabie : Lo : : :

i i (b')'-': : ._The Company agrces (whether or not ﬂns Debenmle sha]l have become enfomeablc) thal -__ T S

: SN The Ba_nk may (but need not) Ltself effect or mamtmn any msmanccs ‘and, if'i nt does s0; the Company shall bc'._ a -
LRI ;- Liable tc the Bank for thc cost af such insusances and ﬂ'le expenses mcurred by the Bank in re!atmn iheretu

o @y . Al sums a any timie payablc to the Company under any pohmes of insurance s&hall (subject to any pnor nghts e S
G g “and claims of any third party) be paid direct to the Bank. If the same are nol paid directly to the Bank by the ==
- insurers then the Compariy shall be trustee of them for the benefit of the Bank and shall tramsfer them to the =~

. Bank accordingly and in any event npon the Bank’s request. The insurance morses shall at the option of the -

- Bank be apphed (subject to clanse 27 below) in of towards the payment or discharge of the Debtor in makmg : S

g good or recoupmg expendmm i respa:t of the loss or damage for whmh such monies ars recenved e

B '_::'.'I.-IBUK'Ijeheﬁm.reD'Ig”(.lZ';IEIRWision) S S S
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- ..:.:.: 3_:{3')'-:

S @y 'Carqr on- any trade business or agncultural iise on any y land tiow o aﬂerwards uaed by the Company fm the*_' S
Cronoliet purposes of Tade; business or agriculture. I shall do so'in sicordance with the standards of good minagemisnt o0

' (i) . i ca.n‘y out, or allew (o be camed out on any land charged by thns Debenture: any developmentas deﬁned i the . :-:" S

:.-':.{'iﬁ).' If the Bank $0 reqmres pmduce o ‘the Bank evxdence sufﬁclent 10 masonably sansfy the Bank that ?he S

. HBUK Debenture Dlg (12118 Revisian) - 50~ 00

g 'The Company w111 not M&l(ﬂlt the pnor wmten consent of ﬂ'nc Bank

: '.:(1')._ ._ .:- Ke;ep a]l bulldmds on any land charged by this Debentire and all fixtures and plant and machmcry on’ and m'_ o : :
S “them ¢and all other taugsblc propmy Gompns-f:d i !h:: charged pmpcn}') in good emd subswnual repa.lr and__'_ ]

RE cendltmn

.:: (u) Whenever any af the sa:d bulldmgs fixtures, ﬁttmgs 0r plant and machmery ate desn'oyed damagad or_::-_.___ S

e _'detemratcs inmediately repair, replace and make good ‘the same, and ensure that any sich replacerment.

: property is subject to sscurity in favour of the Bank o the same teriis as set out in this Debenture, If 1he-_-f
L Company shall fail to do 50, then the Bank shall be entitled (but not bound) to-do s0 instead at the Cofnpany’s’ R o
“ " cost and expense and all amounts so paid by thc Bank shall’ bccomc: part of thc Debt and be payable by the_ Pl

Company o the Bank il demand

g (I ). pull d(mm Of temiove the whole or any part of any bmldmgs fonmng part of the land charged by thls Debenture : : ._
s (u) ' sevm' o1 unﬁx of remove any ofthe ﬁxturf:s ot ﬁttmgs or i ;' '_ S

R (i) :' '_ except for the pmpose of etfectmg necessary repalrs to them or of mplacmg fhe same vmh e o1 unproved . _

s : mndels of suhstltutes reniove any of Thc plant and ma.chmery belcmﬂmg m or in use by, the Campany

'_:_The Company mll -

 from time to time errent in the trade or business or (in the case of agriculivral wse) with the standards of good

: husbatidry; from time to time.: 'Ihe Company shal] also do 50 o} accordance with the authonsed plannmg use_ -

S _' ot‘ such land

S B (i) Obtam maintain and cemply wnh all hcences sonsents and ofher a.uthonsatlons (mcludmg, mthout lumtatmn e |
LT envivonmiental permitsy and effect all registrations which may be necessary of desirable in relation to all or any__ s

part of tht charaod propaﬂy or any busmcss or other acﬂwt}f fmm rime to tlme camed on by the Company

e iThe Company w:l.l not mthout the, pnor vmtten consent of the Ban.k

g Tc-vm and Country Planmng Act 1990

= (u) emter inte any agreement under Sectaon 106 thhe sald Act or R -
R _ (111) chanoe or allow ta be changed the nss ofany ]am:l charged b}r tlus Debenture
: (g) Ihe Company w111-- o s .

S '(i}'l._' .'Observe and pexfenn all covenants smpu.lauons and condltmns whlch frcm ume to tnne a.ifect the use or} 2 R
L possession of the charged property whisther arising under any lease, Commonhold Commumty Statement oo

: ~other agreemem mder w}uch the charged pmpexty is held

LGy Punctually pay all rents and other paymenfs becommg due of te:) becomc due lmder any lease Com.monhold R
LU Community Statement or oiher agreement mentioned: above. ‘Pay ol taxes, tates, dutics, fees, charges, =~ -
-+ assessments, impositions, ¢ally, instalments and diitgoings properly payable in respect of any of the charged = S
" property as and whén due and the Bank may do'so as agent of the Company if the Company failsto dosoand 7
el amounts & paid by the Bank shall becorme pan of‘the Debt end be payable bv the Compa.ny to the Bankon S
e demand - L

T -raqulrements mentionied at clausz:s 8( g)(l) and S(g)(u) have been comphed W1th :

?gée'ﬁ-ofﬁj ; SIS :




o ('i)’f.{ : Comply mth all statutory and other laws and regulations affecting the charged property, 'mcludmg Bt not S
e limited to all environmental laws and environmental permits appliceble from tinie to time to all or any pertof o
o “the charged pmparty of any busmess or o?.her acnﬂty fmm l:lme T ume carned on by the Compa.ny :

| .(ii).. Ncrt al]ow an‘j cucumstances to arise whwh could lead - o

= (A :_to' any competent‘ authonty or other p&rs‘an takmg actléﬁ' of making & clain ﬁnd'ef any- enviconmerital
o laws (including the requirerment to clean up any: contaminated land or the revocauon, suspensmn, variation
e non—rﬁnewal of zmy environmental pf:nmt), or: : : -

e (b)' to the Company havmg to ta.ke acuon to prevsnt the posslbmty of any such acuon or claun

ey Indemmfy separate]y each of i.he Bank of any Recewer (deﬁned i clause 1 beluw} (a.nd thelr respecuve_"_ el
o officets, ngents and delegates) against all costs expenses and liabilities properly incurred (directly ot indirzetly) " P
- .a% aTesult of any non<compliance or alleged nop-compliance with' a,ny envnomnental laws n relatmn 1o all or' nel
: '_ any part of mc chaxged pmperty or anyt.hmg donc or not done on 11 : : :

g (i)'_. :: : Wlthm'? days afterbecommg aware of the sarme gwe full partlcu]ars to the Bank of any notlce order :il,Jr\~':r,t:1:)131 S o j' o =
S designation, wssolution or proposal given or made by any planning authority or other public body or authority - ! o
- whatsoever (including, without limitation, any licensing authority) which affects all or any pan of the charged e,

w '-."pmperty mcludmg, in the cass of a.ny land; the locahty in which it is 31tuated '

i (ii)"_ : If the Bank reasonably reqmres unmedmtely, and at the costof the Company, take all reasonable and neccssm’y N
L steps to comply with any of the matters metitioned in ckise 8(i)(i) above and make (of join with the Bank mf. L
S _._'makmg) such objectmns of representauﬂns as ma,y leasonably be a,vallable in respect of them '

SR () B 'Ti:u:: Company w1].1 penmt e Bank, its agcms and & any peman aulhons«:d by it; £ entgr on any land charged by thlS L
S0 Deberiture or on which any other part of the fixed charged property is Sitmated; at alf reasonable times dnd on reasonable
- “niotice (except in- case of emergency) for the purpose of inspecting or valuing any of the fixed charged property and if o :_:;'
: _.:ihe Bank calls f{!l' such a valuahan (whlch 1t 15 entltled to call for) such valuatmn shall be at the e:«:pense of the Company : ;

e (k) 'I'hc Compa.ny will ot mthout the pnor wntten consent cf the Eank < :
B g '('i)' g o gram or vary, or agree to grant or vary, any llcence or ten.ancy affectmg any land charged by tlns Debentu.re

5 . : (n} . exercige ’Lhe powers ()f leasmg, or agreemg o !ease or 01" acceptmg of agreeing lo accept surrendexs ef leases :
Sl _"confmed by Seclmns 99 or100 ot‘ the Law omeperty Act 1925 : RERIHRET

Gy i a.n_y OﬂI.EI way, dlspuse, or agree o dxspose cf or create any legal or eqmtable eswte or mtﬁmst in any la:nd .. S
SR chargedbythlsDebmture G S - -

S (lv) '_ "."-negotlate, setﬂe of waive any claun for loss; da.mage or other cempensauon (mcludmg wnhout ]unitétion = g -
L '-_'compu.lsory pm:hase: compensatwn) affectmg any land chargcd by this Deheritire; or :

'3"'_(v) apply for an nnprovemem or other grant or dc anythmg whmb m:ght result i any land charged by t}us 3 _:
N -"'Debenturcbcmg S'ubject to any statutory charge ' RN L s

. : _.(1}-_' : '__'3-._.The Campany w;ll ensure that \mhout the: pnor wnttcn conscnt of!hc Bank o SR

G) - o 'nc) persan othel than the Ccmpany shall be reglstered undm the leglslauon in for-::.e fmm umc to tima in re]atmn-_..- S
SR to the regmtratxon of land in Ena]and and ‘Wales a8 propnetor of any lancl charged bv th;s Debentum :

i (11} ‘1o person shall beceme enutled to any propnetary noht or mterest whwh may advcrsely affect the value of . .
PR such land (nnless such entitlement exists at the date of this Debenture of it the tmle of the acql.usmon of Such _f S
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------- land by the Compeny) and the Company shall imdemnify the Bank for all expenses reasonably incumed by the - S
- Bank in lodgmg from time to time cautions, restrictions or notices agamst the Ieglshatlon of title to any such
'. land, : . : . . o

S (m) S Tﬁe"Cémpany will-
@) . Permancutly keep all tangible moveable property fornting pat of the fixed charged property at the Company's
L0 premises or at such other premises as the Bank may from time to time reasonably approve in writing. :

i (iij s Keep such fixed chalged property th.hm England and Wales and noufy the Bank upon requ&st of the locatwn :
- of such fixed charged property from time to time. - o . : :

' '.: iy Upon Wntten ‘notice from the Bank keep such ﬁxed charged property at the premlses g0 nouﬁed ot at such' ; L
... other premises as may be reasonably authorised in writing by the Bank - ... . S o

Cmy 'TneCompanywau- :

(i'} o "Get n and reallse the debts in the ordmary comse uf jts busmess (wluch shall nat extend o sellmg or ass1gnmg L
- or transferring any right or interest in them ot in any other way factoring or discounting them),

(i) - Pay the proceeds of such getting in and realisation, and all other monies received, recovered or realised in
. respectof the fixed charged property, into such sepamite and denominated acconnts as the Bank shall from time
- "'to time nominate in writing for such purpose or as the Bank may otherwise from time to time require. If the
" Bank shall net nominate any such account, the Company’s cutrent account with the Bank shall be the nominated
. account for the purpoese of this clause 8(n).

. ".('iii) _i ' Pendmg such paymenz, hold such pmceeds and other monies upon trugt for the Banlc

- '(iv) - Except with the prior wnt.ten consent of the Bank not be entitled fo mthdmw or transfer ﬁem any such account 5
' " any monies standing to the credit of such ax;count : : . .

e ('o} S -'Ihe Company w111 punctually pay all calls mstalmems and other momes tlaat may becoms d,ue in respect of the :
o securities, e . _ _

N ) IO :.'._The Company will-
L (i) - : Not éxercise any of the nghts ancl powers attachmg to any of the securities in a manner wh.lch, in the reawnable B o
: - opinion of the Bank, may adversely affect the value of the security created by this Debenture; and

3 .(Ii'i.) - _ pnor to tlus Debentme ‘t)ecm‘mm1= enfurceable and subject to clause S(p)(l) above a.ll rlghts and p(}wers o
' - attaching t the securities shall be gxercisable by the Company or as it may dmacr. _ '

R _.(q;)_. - TheCompanywﬂl- _

(1) e Take all such necessary steps and do all such acts (mcludmg the payment ag and when due of any appmpnate
: L - fees and policing against any infringement of, or challenge to, the intellectual property) to maintain the value;
oo ubsistence and validity of the inteliectual property. .

. (11) _ :Whﬁ‘& appropnate use 1ts best endeavours to protect and safe,guard e mtellectual pmperty fmm and agamﬂ - o
... theft, Joss, destruction, unauthorised access, copying or use by third parhes . X

gy ' Notuse or allow to be used or take any s*tep in respectofany of the intellectual pmperty m any way whlch o
" ~- the reasonable opinion of the Bank, may adversely affect the value of i1, - .

o (i') S The Company will deposn with the Bank (and the Bonk shall be enntled to retain) all deeds, oemﬁcatcs and other '- R
e -~ documents constitting or evidencing title to the fixed charged property (except nsofar as the same are held, or required
© . to e held, by any third party in accordance with any obligation ranking in priority to the security created by this
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:- clause of any P’arallel Secunty Ducmnent relatmg to the sane’ fixed chﬂrged property
O 'I'he Company w111 ou bcmg masonably reqmred to do 50 by the Bank and at the cost and expcnse of the Company -"' R

(a) Execute s1gn, delwer and do all thmgs necessary {mcludmg, Wlthout hnutatmn the asmgiment of all or - L T
. any of the debts and the transfer of all or any of the securities; to the Bank ot its nominee and the giving "
<t of amy notices and effecting of any régistrations) as (and in such forii as) the Bank may reasonably reqjuire .
© " “to (among other things) perfect a legal mortgage, assignmient or other fixed security in favour of the Bank : S
" of all or such part as shall be specified of the fied charged propeity ot otherwise to improve; perfector. =77
L protect the security (including' the Bank’s priority) intended to be created by ot pursuant to this Debenture - .
" or to facilitate the exercise of any powers, authorities and discretions confemed on the Bank and!or any'-:-_ S
: '_Recelver under orin accordance wil thm Debenture o a -

i (b) 5 Euderse, or ¢duse to be eudorsed on any documents constltutmg or e\udencmg uﬂe to the fixed charge 3
e '_:property, and gwe to third pames such notices of the sacumy created by thls Debenture as the Bank may_ e
_'--3:-(1)'_5_'-_':;_-"1"11.:COmpanyw:u- e | Ch | _
| o '.3 -Notlfy the Bank pnor to takmg a.ny steps tu open an account wnh any bank (other tha.n the Bank) or other-
'ﬁperson Lo

(u) ; The Cempany wﬂl : RS

: (i)_ i Comply m full W1th any obhgatxons of the Company to prov:de mformauon under the PSC Reglme 1o any:: B
S © company that shall have issued any shaies in which the Company holds any: interest from fime to time. Further, - S
o ' - on the date of this Debenture, the Company represents to the Bank that the Company has comiplied in fall with
. any obligations the Company has under the PSC Reginie to provide informatiori to any corrpany thet shall have -~
- issued any shares in which the Compariy holds an interest and that nio "warning niotice” or "restrictions notice™ =~ .-
. {in esch case'as defined in Schedule 1B to the Companies Act ZOOG)has been 1ssu,edto the Company mIeSpect e
o Dfall or any part ofthe securities and rémains in i effect. R R i

: B (n) S . Comply wﬂh a.ny notice sarved on the Company inder the Compames Act 2006 (mcludmg pu:rsuant to Part' 3 L :
SR '__21A of the Compames Act 2006) mﬂtun the nmeframe specuﬁed in the notwe : '

- 5’_]?-’:1"111::’3 l:’.uWer'-s'--":_::_: DR

R - R ) Bt Atany fi'me'_béfm'e thig Debenture is diséhaigéd (and whather or not"_'ﬂié samé shall ﬁaﬁre_ﬁe'cdﬁie'en'fdrCeablé);the"Béhk_.'_'_ S _3 ;
oo may,; if and whenever, and so oftén s it shalf reasonably thitik fit, apply the whole or any part of the monies from'time -
! _:to time standmg to the credlt of any account as refened to in claruse 8(11) i or towards the dmchmge of the Debt RGO

S (b) .:_ The Bank may pay the monies mentwned in clause 9(a) above to the Credlt of any other accout nominated by the Bank i :
s (including an decount opened by it for this purpose) as secunty for any contmgent of ﬁ.lture halnhty cf the Compauy o IR
”"--.".'-_'theBank e St e R
R _'(c.) : o .Unless othervnse stated all pnwem of the Bank conferred by ﬂ:us Debenture shall be exerclsa.ble mthout prmr not1ce ta _' - o

When the Debenture becomes enfﬂrceai)]e
e 10 | Thls i)ebenture sha]l become e:nforceable = .. .
| ": _ :'(é}:': : Lf‘lhe Debt is nut pa!.d or dlscharged when due (whcther on dcmand at agreed matlmty or earher as the case. ﬁlay bé) or i A
| (b) rf the Company is i breach of any ot‘ the obhgatmns under T.Ius Debenture or :
B ._ (c) : 1f the Compa.ny shaJ] cntcr th any composmon or ammgement for the beneﬁt of ltS &emmm m
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nght of Appropnatmn

' B Appointment of Admmlstrator or Recewcr
o - 12 () o .:The ﬂoa‘{mg charge created by thJs chenture is mtcndcd to be a quahfymg ﬂoatmg charge as deﬁned by par agraph 14 S

S () F _At any time aﬂer havmg ‘been. requcsted todo o by 1he Company, or aftel th:s Debmture lias become enforceablc (and e
sonen s whiether cr_not any of the events mentioned in ¢lause 10 are continiing), the Bank may appoint by deed or by writing' - e
“-under the hand of a duly authorised officer of the Bank, or otherwise (i) any one or more persons to be adinixistrator of - S

L _-:'_-'_]—IBUKDebenturé'Dl"g tiﬂis'kcﬁhibﬁj- BRI R

i '_._'-case thie board of directors or the Company’s sharcholdms, passing a resolution for thie same) excepl where, il the case'. L

o -'jof Wmdmg llp, the Bank has consented m wnhng for the purpose of 4 solvent Ieconsmlcuon or amalgamatlon or

s :(e}-_ 5 :; :_xf a tthd party sha]l take possesswn of ora Teseiver shall be appomted over, ot any secmed cred.nor of the Company' S .
S _'shall seek to enforce its security: i tespect of all ot any-of fhe charged pl‘cpf-‘l‘t}i or aﬂ)’ Dﬂ'lﬁf cvent shall happen Wthh e

e 'puts in Jeopzmiy all or a:ny part of the secunty ¢reated by tl'us Debenture or:

S (fj : af the Bank i its reasonab!e dlscretlon conmders that any clalm may be or has been made agamst the Bank under any R
0 hond, guarantes; indefmsity of other contingent’ lisbility issued of entered into for any liabilities of the Company in' .0
. respect of which the Bank reasonably considers that it may not be or has not been: mdcmmﬁed on demand or as and S

e . '-"when reqm led u_nde; any a,greexnent it has with the Company it gard.mg the game;

b '(g) S --._-1f any secunty granted under a Parallel Secunty Document has bec oine enfomeable or

: - - _1f any other event shal] secur wh1ch has been agreed by the Company ancl the Bank as af event upon the sceurrence of ' _. L o -
“neni U which this of Ay other security for the Debt shall be enforceable, ‘which shall include but nat be ]muted i,o a request by’_- SRR o

:j-_ the Company o the Ban.k to appomt a receiver andfor adrmmsﬂ'ator of the Company

o Ifany ofthc above eveuts referred 10 at clauses 10(a) to 10(11) shou]d occur S

i ' '_'_("1) '_'thc powcrs of sale and ofappomtmg Aecciver confcrred by Section 101 ofthc Law ofProperty Act 1925 shz]l e

oo iminediately arise a:nd_become exelmsable by the Bank free from the railuct:lons ccntamed m Sectlons 103 and
e -'.__.":.__-109 ofthat Act and - ' . - -

'.(ii)._ L he chers of lea.smg, or agreemg o lease, or cf acceptmg or agveemg to accept smenders of leases (con.t‘ened :
T -jby Sectwns 99 and 10’0 of the Law of Property At 1925) shall mmedlately become cxemlsablc e

L -:-QI_Ihese poWers are avaﬂable to the Bank whether or not the Bank shall ﬂlen be in possmsmn ef all ot any pan ﬂf The

. charged property.  The Bank may grant & lease at 4 premium and: for any length: of term' and, generally; without ‘the - m

" necessity for the’ Bank to comply with any restictions imposed by; of other provisions of, the sections and legislation sl
" mnentioned above (and so that for the purposes of Sections 99 and 100 of the Law of Property Act 1925, the expression - :

“mortgagor" sha]l mcludc any person der,wmg tltle wrider the Company and: sub-«secttons 99 (18) and 10(} (12) shall not._ S

i "'_*_-apply)

T the extent 1.hat the secunty c:leated by thls Debenttme constlmtes " secunty fmanc1al collateral an‘angemen - and the assets i
- secured by- this Debenture’ ("Secured “Assets™) constitute " finanicial - collateral” - for the purpose of the Financial Collateral ~ . "
n -Arrangements (No 2) Regula‘tmns 2003 ("Regulations™).; the Banl shall have the right on giving prior notice to the Company, at . o

: ﬁ'_ " any time after this Debenture becomés enforceable, to- appropnat;e all or any. part of those Secured Assets iri-or towards discharge L o
B " of the Debt. The parties agree that the value of the appropriated Secured Asscts shall be, in the case of cash; the ‘amount of cash "o o f
© - approptiated and, in-the case of any stocks; shares, debeatures, bonds, loan capital-and other securities of a.ny description,

~determined by the Bank by refetence to any pliblicly available market price and, in the absence of which, by such other meansas =~

: : - the Bank (acting réasonably) may select including; without limitation, an independent valuation. For the pwrpose of Regulation.
U181 of the Regulations; the Company agrees that any such: detenmnatlon by thé Bank wﬂl constitiite a- valuat(on "m a'-
S 'jconune:mally reasonable manmr" TR S . e : e

S cof schedule Bl to the Insolvency Act 1986

: =~ the Company (each ar." Administrator™) or (ii) any one or riore persons to be a receiver of any tharged property (each

D "Rccmvcr") These expressmns shall; whcrc ncccssaxy, mclud.e any person subsututad as Adxmmstmtcr or Recewe:r o

L ageivetm




o dthorised officer of the Bank or otherwlse remove any pemn appomted to- be a Recewer and may ina sumlar way.: o
s .'appomtanother mlus place e . . _ _ :

S (d) U ffat any fitne two or more persons shallhold office a8 Recelver of the saie propcﬂy, each one of them shallbe separately e
CUh o entitled (subject 1o any contrary direction in the appom!ment) 1o exercise all. the powccrs authormw and d:tscreuons' e
"-:_confen*ed on them : e : S : : :

" (e) 'Ihe pOWﬂ to appomt aReceiver shall be i addition to all statutory and other powers of thc Bank lmder the Inso]vency Fnb -:;- :
e oAt 1986andtheLawemepeny Act1925 o S e Lo

S (f) i “The power © appomt a R&cclvcr shall be and yemain exerclsablc by thc Bank even though there may bc a pnor: o
SR appamunentmrespectofalloranypanofthechmgedpmpmy S - : i

: 13Ty '_The Bank shall not= noi sha]] the Recewer be hable to accoiint as mortgagee i possessmn in respect ofall or any ofthe L e
G charged property nor be Hable for any Joss upon realisation of for any neglect of default (unless w:]ful) of any natue o
e whatsoever in connection mth a]l or any of tha charged property for whmh a mortgagec in pc sscssion rmght as such bcj_ . o
hable : . . S . S _ : S S
' by All rcasonable costs chargcs and expenses properly mcumzd by the Eank or the Recewer (mcludmg 1ts mtemal T
Lol iandgemnent and administration costs and the costs of any procaedmgs m relatlon to thls Debentlue or the Debt) shall B '
i bc pald by the Company on demand i w o

o _1'4'."_' v -"_._The Recewer ihall be the agent of the Company and the Company shall be respomtble for hlS acts a.nd remlmeranon as well as S
'_-'-foranydefaultscamnuuedbyhun T T o o

Powers of Recelver

ERS L __'The Recewer shall (subject to any lnmtatlons or resitiotioris expressed in the document appomtmg hun but notw:.thstandmg any o
R “restriction or limitation binding on the Company under this Debentiire of any winding-up ot dissohution of the Company or any’ L
el ogouis proceedings in any Junsdmhon) have all the powers (as varied and extended by this Debenture) conferred on receivers e

o _.'by the Insolvcncy Act 1986 and the Law ef Pmpeny Act 1925 and (mthout affechng the above in a.ny way) the follomng powess- . e

{a} (1) __'to sell h‘ansfe:r assagn, amvey orgrant accept sunenderorvaly,tcmnnateor surrenderleases of ormexchmlgc;'_'-__' PR
o andentﬂrmto andortemunate leases cfanyofthechaxgedpmperty and 2R : : St

o (u) o m any othe:t way fo chspose of or deal w1th allo or a.ny of the chatged property in respect of whlch the Recewer o S
15 appointed (or agres dny of the ‘sare) and in elther case in such a way and genemlly on such tertis and
= :.' conditions 83 he rcasonably hifnks fit. ' : L - : g

o -_3 _ Any Lmnsacuon mentmned above may be for such payment 6f other conmderanan as the Rece:ver «;hall ﬂnnk ﬁt wheﬂter : |
S - for (1) a Jumyp sum and/or (ii) a consideration payable in instalments and whether for cash or otherwise. In the case of' S
S thc Intter, it shali fmm palt of the charged property and be chargcd w1th the payment and mscharge of the Debt. - B

: v Fnctures ‘and pla.nt and machmely may be taken and sold separately from thc prctmses to whlch they are ﬁxed (or in 3 e B
o _whlch they are contamed) W1thout the consent of the Company bemg obtamed or necessary : 5

= :_ 5 (b) _ To take possessmn af; collect and get in, all or any of the cha,rged property in respect of wlnch the Recewex is appomtgd S S
L 5 and for that purpose to make such demands and lake any pmceadmgs as the Recewe.x shall reasonably thmk fit.

i B : ;._To ca.ny on, manage devclop, reconstmct amalgamate orF dwersxfy (ar agwe the same} any uade or busmess (mcludmg o s
: S fanmng) as has fmm t:lme o ume been camed o the whole or any part of thie fixed chargsd property o
o @ : _' ﬁ_':"(i) L '_To make any axmngement of Gompromise between the Compauy a:nd any otherperson wluch the Recewer may L B
o ....reasonablythmkexpedxent EUTI S S R '

' ."_(ii)' v To take defenci or paI’thlpﬁte i any proceedmgs {mc]udmg, w1thout lumtatmn a.rbltrauon proceedmgs) ag the.-i-f_; .

Lol Z-_ R.ecmver may xeasonably thmk exped.mm S - S
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o8 Recewer may reasonably thmk experilent

: (ij :_._:-Te make calls (aud o enforce payment of them) cond.rtmnally, or uncondmonauy, on'the members of the Company in s o
o espect of any unealled caprtal wrrh the beneﬁt of all the powers i the Articles of Assocratmn of the Company conferred R
'_:_.onthedneetors : _ T RSP _ e

S ."(g)'_" To appomt managers efﬂcers servants workmen, nominees and agenis for any of the pm‘poses mentroned m ﬂms elausei S e
Sl 15 at such remuneration’ and for such penods and on such terms a3 the Reeerver may reasonab]y determme

'(h) If the Recewcr thinks ﬁt but wrthout affectmg the mdemmty contamed m clause 23 belcw to effeet wnh any msurer_"_'-:-__ I
Sl .any pohcy or pohcles of msuranee erther in hen or' sat1sfac1mn of orin add:men to, such mdemmty :

o :'._(ij o : -.To delegate by power of attomey, or i any other way, o a.ny person or persons approved in wnung by the Bank all or'_'._ : H
© o any of the poviers, authonhes and discretions whlch are for the ume bemg exercisable: hy the Receiver under thrs_ G
. ":Dehemure - e S o Sl . :

- 0) (i’)ﬁ .:' To promote the fonnahon‘ or oﬂlemrse aeqmre the share capltal of‘ any body corporate w1rh aview to such . I
RSO ::.body cmperate beccmmg asubsrdrary ofr.he Compa.ny or othermse, R : S

i (11) 'to purchase lease or othermse acqmre any mtemSt in’ all or any ofthe Company § undertakrng andproperty, L e
-'(m) to cany ont any busmess m succession to the Company or any subsuhary of the Company

o and in eaeh casc, as ﬂ1e Reoewer mey c&rermse reasonebly ﬂnnk ﬁt

S .: ' -.'.'('k')' . & . To apply for and otherwrse take such steps o the Recerver may consxder reasonably necessary of desuable o obtam (m T : .

PR the name of a nominee or oﬂrenmse} such hcenees consen’rs penmts and approvals as the Reeeiver may reasonably.:_ R
""__-:"tlunkexpemmt i . . i -

S '_-.(1)' : To make eleetlons for value added tax purposes as the Recewer may reasonably thmk ﬁt

- (ni) R -'_-F or any of the purposes aurhensed by tlus c]ause 15 to raisé money by borrowmg fmrn The Bank or from any ether e
[ o person o1l the secunty of a]l or any of the charged pmperty isd respect of whmh the Recerver i3 a.ppemted ' ' -

i (1} The Recelver ay maise meney & ientioned above on such terms (mcludmg, if the Baik shall eonsent, terms'. g S
7 under which such sécurity tanks' it pnenty to all or any of the seeunty created by this Debenture) ag the_-:-_'_': PR
_'Recewer rn.ay reasonablyﬂunkﬁt dnd : ROt S : : '

R _:' ) '_.the repayment of Al snich fioties and the payment of mtemst on them ad related costs charges and expensee T
Lo _shall be u\eated for all purposes as expenses pmperly payable by the Recewer S

rmy _' ' To exercise any of e powers ‘which the Bark would be utitled fo exercise uridér thls Debenture

: .':'_"(o)"..' : ' To do all such other avts and thmcrs as the Recewer may reasonably cons1der to be mc;1dental ot necessary to any of the R
o matters oF powers menuoned abo ve and/er Wth]l the Rece1ver lawfully may or can do as agent for the Cempa.ny

b (p) : To exercise any ofthe above powers on behalfefthe Company or on’ 1he Recewer & awh beh.alf or; m the case: m‘ the'_:- o
Dl "pewem contained in ciause 15 (i‘} above on behalf of the d.'.recmrs of the Company

1'6.._" ':: Sub_]ect to clauns havmg pnonty to the secunty ereated by this Debenture all monies recewed reoovered or reahsed by the o = :
R ﬁ__ - "Receiver" of (on any exercise by the Bank. of its enforcement powers under this Debennu'e) the Bank shall be apphed in the S
i fellomngorder—..:.- S : . Sl : S . . : :

B () R T payment of all reasenable costs charges and expenses of and mcldental 0, (1) the appomtment of the Reeewer and S
(i) the exercise of all or any of the powers of the Receiver ot the Banik and of any other outgoings propeily payable by =
7 them, ineluding without limitation (A) the ‘répayment of monies borrowed as referred to in clause 15(m) above (Bythe . -
©oo s payment of interest and related costs; charges and expenses (o the extent that_the Bank has conserted to the same being - B
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e '-:-_-underany order’ ofa.ny coLu't or ottmwse R
o 1_-:_'("0)'_ : ':_ In pament uf remuneratmn to 'r.he Recewcr at such rs.tc as may from hme 1:0 hm.e bc agreed between the Recewer and_'-_' S
---'.;'..33:1heBank i L S L S
' S "('c) : In payment 0 the Bank jn o towa:ds payment or chscharge of the Debt and all oﬂ1er artiounts expressed to be secured 5 : i
ST _-_by, or du-z: or payable to'the Bank under ot in connection w1T.h ﬂ'us chonture e - - : '
-;.(d) ' _'In payment ofany surplus to the Company or any other person enuﬂed to 1t '_ :' - R
Power of Attomey i s e R
: '.__'17'_.-'-_ -' (a) .: Thc Company n-revocably, and by way of secumy, appomts the Ban.k, a:ny Recewer and each of the1r respectnre' L : _j'
L delegates; jointly and alsa. individually to bé the attorney-and attomeys of the Company. Any attomey is authorised by T
* . the Company to do all things which the Company may be required to do under this Debenture. - This includes (without -~

_ _. - linitation) anythmg whlch the Bank or the Recelve1 (or any such delegate) mﬂy consider neccssary or appmpnatc for, e
: '."_-'ormconnecuonmﬂm : R o S R

S e (1.) t.he nnpmvement, perfechon or pmtectmn of the socunty mtended to be created by ﬂns Debenture or - R

: _.'_(11) the exercise of any of the powe:rs authontlcs and dlscretlons confened under tlus Df:b&nture on the Bank andfor:. _: ':_ o
" aIlyReCClveI . B X L RN S

": : {b)': L The Company ratlfws and conﬁrms (and ag,rces to- do so) whatevar any such attomey Shﬂ]l do or attcmpt to do m fhe_ S .
e ekercise of all or any of the powers; authiorities and discretions mentioned above o wunder'this power of atioriiey: The ° o .
U power of aitorney conferred under this clause 171 to secure the perfonnance of obhgatlons owad o the donees mtlunf: R
: '--'-'_j--._themeamngofﬂlePowersofAttomeyActIQ‘?] . : R e

: Bankhas Powers ofRecewerand other pawers R

18 : (i) :' L W1thout affectmg any other powers authontles and dxscretlons of the Bank a.11 or any of the powers authont&es and :' L
R ©. diseretions conferred npon: the Receiver (whether arising under this Debenture or- otherwisc) may also be exercised by - o
Ry the Bank at any time after thls Debenture has become enforceable ThlS is. so whether or not a Recelver has been__ P

: ":ifii)' - The Bank shall also be entﬂled to delegate by power of attomey, of in a.ny other MERneT, to any person of pelsons all 01 : :':_'_ﬁ e
SO any of its powers authormes and discretions. "

S Gy L No such delegatxon mentloned above shall prevent the su.bsequ.ent exercise of e powers, authontles a.nd dlscrehons by B g :
SR -the Bank ltself or prevent tho Bank from malung any. mlbsequem delegauon of them to g other person S o

' (iv):. 2 The Bauk may revoke any such delegatlon at any ume

B e 1'9._5 e At any. time aﬁer this Debcnture sha]] have become enforceable, of after any powas conferred by any interest havmg pnonty 0 SR
R - the' securily created by this Debenture shall have become exercigable; the Bank may redeem such or any other prior interest or ' : .
o . arrange thie transfer of it to fiself. Tt may settlc and pass the accounts of any_thjrd party concerned and any accotint so settled and 0
o : - 'passed shall be conclusive and binding of the Company. Al monies paid by the Bank to the third party in accordatice with such - : S
" accounts shall as from stich payment be due fmm the Compa.ny to. the Bank o currenl accourt and shall bcar mtemst and bc'--- FRRt
i secnred as part of the Debt :

. "_.'2.0;_. o :-'Tho”nghts and remedms of the Bank under tlns Debenmrc are in adchtmn to and mt m substltauon for any ng,hts or l“mcdlcs _ Con

o pmudcdby law S : - o T - . S o

o 21 " The restriction on the nght of consohdatmg mortgages contmned i Section 93 of thc Law of Property Aot 1925 shall not apply_:.'_' _ s
g -"'f_.tothlschcnture S o R ; ST T
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. may (but without bemg under any duty to do so) take sueh steps as m 1ts reasonab]e opuuan Inay be’ mquned to remedy :::_" S
S .suchfaﬂme and : L e 8 '

o (11) o th.lS mcludes ww.thout lnmtatlon, mak:\ng any payment and for the pl.u'pose mentloned i clause 22 (1} above; the Ban.k =

:-'__'IndEmmty .

: 23

S I’retectmn of Purchasers

S ;:....:_2..

o and its agents may enter upon any-land of _the Compatty without being regarded as havmg_entered into possession of it - -
The Company agrees to fu]ly mdemmfy each ef th.e Bank and the Recewer from and agamst ai] and any habmty they mtght mcur: o

: or any fanlure by the Company to cornply mth any of. 1ts obhgahons unde1 t‘ms Debenttu'e

No putchaser or cthet person dea]mg w1th the Bank or’ the Recewer (m any ef the].l’ respectwe d.clegates)

PR (1) o sha]] be bound o entllled to see or enqmre whe.ther any power authonty ot dmcretton mder tlus Debentlue has ansen-'_ S o

; .-:-or becoxne exemsable

o (u) '_ - be concemed w1th any notice to the eonn‘ary or to see whether any delegatmn shall heve lapscd for any Teason or been S
'.'revokedor TR S : Lo . e o : -

'_ ."(ii'i.)'" - be bound o entitled to ‘concetn’ hunself w1th fhe prneeeds of any sale or other dealmg or be anmerable in’ any:':"

_ cncmnstances for the apphcahon of the said pmceeds L

Payment of cnsts charges and expenses . -} o

- The Company sha.ll retmburse o the Bank on demand ona t‘ul] mdemmty basm all costs chargcs and ¢ expenses (mcludmg, without '
. limitation, all amounts reasonably. determined by the Bank tobe necessa:y to compensate it for mtemal management or: e

o :__: = :admuustxatlon costs charges and expenses) pmperly mcuned by the Bank:-:

i (i)'._-' “in ensunng ihis Debentme is effechvc

Independence of Security

2 3"(11) in connectmn Wlﬂl the nnpmvement perfecuon or pretectlen of the secunty creited by ttus Debenture

i "(m) i the exercise of any nghts remethes powers authonttes and dtscrettons conferred under or in eonnectlon wﬂh tlns : e
: Debenture : - - R S B

S (together wnth any va.lue: addcd 14X or snnﬂa: tax charged or cha.rgeable i a'espect of such costs; ehaxges and expenses)

o - All such amounts shall be deblted to an account in the name of the Cempany Untzl tbey are reunbumed they shail besr mterest'_ o
" atthetate of three per cent per amuvn over the Bank of England base rate from time to time calculated and compounided monthly S

- and/ot according to the Bank's then cumant pra.etlce and sha!l be payable oti demand. They w:ll be secured a3 paxt of the Debt by S
“this Debentme : : . : o L B

. ('a)'.'_-_ :_ This Debentme shall be in- addmon ;) and mdependent ef every other seeunty wluch the Bank may at any time hold :'_ s :
s "j_'__.;feranyoftheDebtseemedbyﬂusDebenﬁue = . : L o

o ;'_3_"(15')'-:_ :. :' No prior security helcl by the Bark ever aIl or- any of the eharged property sha]] merge in the secunty created by tlus- _-:_:_: 2

; HBUK Debéntirs D]g {12/1% Revigion)

S Debenmre

“(e) _' S Th1s Debenture shall remain'in full force and eﬂ‘ect asa centmumg secunty mﬂess and untﬂ the Bank chseharges 11

; _'-Phée'.la szl -

i ~ini the exercise (or apparent exercise) of any powers, authorities and diseretions uinder or in connection with this Debetiture (with' " § _: : _.'
 the exception of fraud or wilful defailt on the part of the Bank or the Recéiver, but only o the extent wmm:tted by any of them] S



' o _2’7.. S '.(c) o If the Bank receives nohce of any subsequent chéxgé br other intersst éﬁ‘ect:hg all or ariy of fhe chafgcd property (gther. _ o
L . o than arising tnder a Para}lcl Sccunty Document) the Bank may cpcn anew account or acccunts fcr thc Ccmpany in Hs L
"”j'.books o S e y S : _ :

-'1 by oi thc Bank cioes riot- open anew acccunt it shal] be regarded a8 havmg dcnc 50 unless thc Bank glves cxpless written :
L riotice to the contrary to the Company: Notwithstanding ariy appropriation by the Commpany to the contrary, as from the :
. time of reseipt of such notice; all payments made by the Company  the Bank (other than those dealt with under clause -
“ . 8(n)) shal) e tréated as having been credited to a new acconnt of the Company. Such puyrients will not be apphed o
T 'freductmn of the amount due owutg or mcm-red f‘mm the Company to the Bank at thc tune when 1t 1cce1vcd the notice. T

i :": s _ @) "“'-_:All monies rcccwed recovered or reahsed by thc Bank under t!us Debenture (mcludmg the proceeds of any conversion o S
S _: ~under clanss 31 belcw) may in the masonable dlscrcncn cf the Bank, be crcchted o any suspense or unpemonal account_ L

S (b) : o Such moriies rcfc:rred to abovc in clause 28(&) may bc hcld in such accoum (whcuc thcy shall apt rcducc the Debt) for 50 : : ._ _' :
0 Tonig as'the Bank may think fit pending the application from time to time of sich morves and all accrued interest (atthe -~ "~
- rate, if any, agreed in writing between the Company and the Bank from time to time) in or towards the discharge of the .

o :":j 2. ._The Compmy waives eny nght of sct-oﬁ‘ it may have how, or ot any tlmc i thc ful.ure in respect of the cht (mcludmg sums i
S .'payablebytthompanyunderﬂusDebenmm) ' G R : o

s 300 _The Rank - ‘may ccrtlfy or de.termmc thc amount of avats. or amount apphcablc or due undcr thjs chcntlwc andin !elatlon for the_._ R
non o Debt These ce:rtlﬁcancns and detmrunahons by the Bank shall; mthe abscncc of mamfcet efror, be concluswe cv:d.cnce of those"'.__ R

L rates a.nd. amounts.” s : L T
B Currency Cunverslon o
S 31 g (a} ;'j_ : .For the purpose ofor pcndmg the dlscharge cfthc Debt tthank may conve:rt any momesrecewcd recovcred orreahscd' 8
Lot by the Baok under this Debenture (including the proceeds of any previous: coniveision under this claise) from their- -

e 'exast:ng currcncy cf denommahcn into such cther cmrcncy of denommatxon as the Bank may rcasonably thmk fit

s (b) o 'Any such conversmn shal! bc made at thc Bank’s ﬂlcn prcvmhng spot scllmg riite cf cxcha.nge for su.ch other culrency":-'_::. o ..
o '_--agamstthccmshngcurrcncy S S SR : S eSS

()] '.'Each prcvmus refercncc i thJs clmise to 2 cu.tre.ncy extends to ﬁmd.s of that currency and fm thc avmdance of dcubt, e g
R funds of one currency may be converted inte: dlffcrcnt funds of the same cum:ncy : : oo

% .. . -'Dcahngs wnth you and others

: 32'.".- S T.he Banlc may, in 1ts d].scre‘uon gram imé, or make any other anangement vanatwn or mlease w:th any persnn or persons not o :
o - party to this Debenture (whether or fiot stich person or persons are jointly lisble withi the Company) in tespect of any of the Debt . o
coolnerof zmy other secirity or poaranted for- 1t If 1hc Bank docs 1t w1ll not n any way affect either tlus chentuxc or the llabllny of RS
s ﬂleCcmpanyforﬂleDebt _ BT S . L

- Bank’s R|ght of bet-Oﬂ'

o 33 ' 'In addition o all nghts of set-off conferred by faw, the Bank tray set off arly toney s!andmg From time to time o the credit off__: S
' ~any account the Company has with the Bank against the Debt If the cbl:.ga‘aons o113 m dlffercnt cureencies; thc Rauk gy convcrt :
e1ther obhgatmn Hito the uther cu:rency in accordance wnth clause 31 S : : S :
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i - -@ B i o, isehre o s (g s elati s i Toabatrs o s 3054} b 5 i sy Sal S
L) the Bank or the Receiver (the "Relevaiit Person(s)”) shall be conditional upon nio secusity given, or payment made;
N to'the Relevant Person(s)y by the Company (of any other person) being avoided or réducsd asa resul.t 01‘ any provmmns S
or enactments relatl_ng to msolvency for the time bcmg n forcc m any Junsdlctmn RO - '

S (b : : In the event of such secunty or payment bemg avmded or teduced, the Relevant Pemon{s) sha.ll be enutled o recover ._ S
S ': ; thie value or amonunt of ch semmty or- payment from the Company subsequmﬂy as. 1f such settlement mscharge or- R
o 're]easehad mot occurred. oo - T S L : S e

Notwes Goveming Law and Jurisdiction

' '. o 35 g 3"5 W!.ﬁmut affectmg any other lawful method of service,. any demand or not:ce to be made or gwen by the Bank to ﬂ1e Company . 8
o (ineluding wathout hmlmmm a demand for payment of all or any of the Deht) may. be made or gwen by any manager or officer [
L -_'-_":.'_ofﬂJcBe.nkorofanybmnchofu- L R

L "('a): B '_.'By Ietter addlessed to the Company and dehvered to any ofﬁcer of the Company at any place or sent by ﬁrst-class post' R
Loty of left at the registered office of, the Company or any place of businiess or getivity of the Company last known to the Rt
" Bank. I sent by post it will be deamed to have beenmade or gwe:n two busmess days (Mcnday to Fnday, except pubhc SRR
i hohdays in England) after the day of postmg S S

o '.'-"(b)..'._. o '.:BY electromc feans: to the electromc mall addIESS of the Company last known m the Bank It v.hall be regarded as. i
fRr havmg been made argwen anhe tirne’ ot‘transmusmon ' S L s

- 36 '(A) Enghsh law govems this Debenture its mtexpresaum and any non- contractual obhgatmns ansmg from or connectsd wzthf"- e
&) Botthe Compaﬁy'an& the Bauk subani t the exclusive jﬁﬁsdiéﬁoﬁbf the conrts of Bugland and Waiiéé’in'rélatidﬁ'to an
o claims, disputes, differences or other matters (including nori- cenlracmal clam:w. d:sput&e dltferences of othei matters) SR
o arlsmg out of bt connectmn w:th ﬂllS Debenture Lo : . g

: Dlsclosure ofInfomatwn ' 5

o _ 37 e 'ﬁe Company conserits to the dls.closm'e by ﬂle Bank of any mfonnahon about the Company, ﬁus Debenmrc the chalged property_ S
e "':"-.'.-:.'andﬂleDebt-_-'- S » : SR _ _ : :

o (a) __to any persnn o whom T.he Ban.k has transfeued or proposes o may propose 10 transf@r all of any of 1ts nghts undcz:_ ___:___::

o 'tlus Debenture and!ur the Debt and ® any ratmg agencles and any adv;sers to the Bank in coxmectmn mm sich transfer. R

- -'(b)" '_ -_'10 any pe:tscm wnth whom the Bank has entered mto or pmposes or may propose to enter mto any contractual i
L arrangcmentsm connection 'mth this chenture and!m- t_hc Debt, andfor - R :

o ':'(c)"_.f- _.:.;'to any company w1thm the HSBC Gfoup bemg HSBC Haldmgs plc and 113 assocmted and subsndlaly compames fmm f S
e 'hmetoumc orany Dfltsorthcuagents andfor - S : R

-:“; (d) g .to any instirer. wha is to ot who pmposes to pmwde msurance to the Bank in respect of thc chmged property th;s :
:"_-chentu.rcand!ortthcbt andfor S o N : S

' &y -f.'to any other person to whom and to the axtem: thﬁt such mfarmanan is rcqmred to be disclosed by any apphcablc law L
e '”".Ol‘l'eglllatlﬂll e o . . - - : R : . X
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i 33 e e e i S

e : ;.' (é) : The Bank may tmnsfer all or any of l.tS nuhts under this chenture and/or the Debt to any person at any hmc

- -..(b') -'.If the Bank transfers a]] of any of lt.'s rlght.:. undcr thls chcnture and!or thr: cht, the Companv 5 nghtb undcr thls.'- S
e -'chenmre andfor the Debt (as thc case may beywill st.ay exactly ﬂle FAE, 3._; S = - '

o o (?:) S _E_The Company wxilbe bound to any pe:son to whom the Benk tmnsfers any such nghts 'I'hat person will have the Bank‘ e
o powers and rights so far as the Bank wansfers thésé to that person.. The Bank w111 be released automauaally from 123' R
s obhgatmns to the Company s far as that pcrson assirnes ths: Bank’s ubhgatlons S AR

P ! (d) : '_The Company wzli at the expense of thc Beink of T.he per&on 101} whom the nghts are n'ansferred, do anythmg reasonably. 2 g S
[ rcquested by the Bank to effecta transfer ofall or any of the Bank ] nghts under th1s Debenmre andior the Debt. L

(e) : _::'ﬁ '-The Company wﬂl not lmnsfer aIl or a:ny part ofﬂ.s nghts u.ndei thls Debenture andlor the Debt Wuhout the pnor written :- '.:'3 e

S o (f) = _ :In these Transfer of nghts provmons and in the Dlsclnsum of Informanon pmvlsmns above
e '-'{1) the tznn transfer mesns sale asgi gn.ment andlor wansfar by novanon
- : : :{11) the form nghts means nghts beneﬁts andfor obhgauons and

= '_ , (m) the term person mieans any person Lrust, [und of cther enmy

The Bank’s wrlﬂen &'onsent and: reasonable reqmremem

"'.ﬁ..3'9_'-:'-' . (a’)'.'_'-.' ' '_.thrc the wo.rds without tlw Bank $ wmten consent” appear in any clause thc Bank wﬂl 201 unreasonably thhheld
e - eonsent. The Company agrees. that it i3 reasonable for' ths Bank to rcfusn to- mnsam to semetlung lf in the Banlﬂ
SR tessonable opmmn 1t adversely a.ffects or m1ght affect L . :

"('i)- s '_ 'thc Bank 8 secunty under th:s Debenture and 1ts abﬂ1ty to enfeme 1t,

) i the value cfthat whlch 1% secured to the Bank md 1ts abxhty to sel]. the same; e L
o (m) : ¥ ths: Bank’s ahxluy to rtcovc.r thc D¢b[ or |
L (iv): e assessment of the valuc of th1s chenture asan asset of the Bank

"(b)'-_f B thrc thc wards me Bank rcasonably l‘ﬁqmﬂ:b appear in any clause the Campany agrees thal itis reasonable for The'._ o o
e Bank to xequu'c homcthmg lt in th:: Ban[c 5 reasmab!e: npmwn 1t w;ll or maght agsistin: n : :

L (5)_ ' e ﬂ!e pl'eservatmn of tha Bank s secumy under thls Debcmure or the value of that wh;ch is sccurcd bv ity of S

3 (ii} . the: Bank’b abllll}' to recover mc Deb‘t

cherancc aml Mudlﬁcahon Unenfarceablhty

e 4{} "{a) i If any of the: clauses (or part of a cla,use) and!er any of the pa:agraphs (cr part nf a paragraph) bccomes mvahd c)r:' ;"
S ‘unenforceable i any way under any law, the validity of the Icma.mmg c!auses (or pan of 3 clause) o paragraph (ar paxt .-13__ '_ :_ e
r of a paragraph) wﬂl mt n any way be affected or unpmred : :

-__'("b) : _If any mvahd or un.enfameable clemse or paragraph mentmncd above (or part Gf E‘.lth-El_) would not be mvaild o o :
oo unenforeeable i its form or effect were modlﬁed in any way, it shall be deemed to have the modﬁ"ed form or effcct so' S
."-i_louoastheBankconsents e P s s : . :
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P : Pamllel Secunty Docmnent shall not breach a,ny te:m 0{‘ tlus Debennue

- :._The Company consents to the Bank and HSBC Bemk plc entmng mtc pnonty, mtercredator or other snmlm arrangements
g _(to which the Comipany shall not be party) 1o régulate the ranlung ef the secunty granted by the Company under tkus

B 'chcnture and any Pam]le] Sccunty Document

o 42 (a)

The werds ot expressmns S

G '(i} L he Company" shall mclude any perscn from tnne to time denvmg tltle under the Company

e j '_.(ii)'_:' B _'_.‘"the Bank" shall mclude its successors and transfemes and in both cases to thc extem of the:r respectwc nghts : S
o and benefits (including, without limitation, mny person i whom under the laws of such person's placc of"'-___- R

(i) . "enwmnmental la'm" ihcludcs a]l apphcablc laws regulatlons and du‘ectwes (and a]l nohces cucu]ars ordﬁrs B -
S jidgmeits and decisiotis of any court orether corpetent aithority i any jurisdiction) concerning the pollution L ':- :
- or protection of the environment or the health of humans, animals ot plants includisg without limitation public. =

. and workers' health end safety, the generation, use, treatmentt; storage, transportation or disposal, or discharge 1

" or release into the environment, of any chemicals or other pollutaits or contamirtants or industrial, radioactive, -

o dangeroils, toxic or hazax\dous substances or. wastcs (m whatcvcr form and mcludmg noise and genetlcally-' D

(iv) f';-.."mwronmental pertmfs" means all pe:muts 11censes consents approvals certaﬂcates and other authonsanons' - . O

L . (v) "heldmg company" "submdxary and "submdlary undcrtakmg" Sha,ll have the meanmgs respcctwely sct out 111'-' _ i

g5 T 'mcomomnun all or substan’ually all of the siggety and habﬂmes of the Bank beeome vested)

Lol hiedified orgamsms)
S (mcludmg all cendltwns apphcable ) them) requued under any envmmmental 1aWS

s - _ the Compames Act 2006 (as Ihe same may be amended vaned or replaced from’ llme it tame)

": : ('v'i.): : “PSC Reglme" means the regime relatmg td "people w1th s1g¢uﬁcant control" as set out in Pan 21A of The-'

o -:'Compa:m&s Act 2006 and. The Regm‘aer of People vmh Slgmﬁcant Conu'ol Regulatlons 2016

S : __'(vii) - mclude{s)’ i mcludmg and “in pamcul shall bv: construcd as bcmg by way of lllus&l’all[)ll or cmphasns onlv:: 5

R ('viii): othcr” én'd otllen\rlse shall nut have then‘ meamng na:rowed on account of any precedmg waxds where a"_-.': i

B by :' L Any reference to a person shall mcl,ude any person, company, corpnrauom bc-dy coxporate govamment state {er agency" St

Gf a sta‘t,e) and any assoc:latlon or pmmcrship (whethcr ot hot havmg lcgal personahty) of 2 any of fhese

L © |

- ('é')::.'i_'.'_:

- "HBUK Debentare [31g (12/18 Revision) -

_.: The headmgs arf: used for gmdancc cnly

S and shall tiot be construed as; ior shall they talce effect as, lmntmg thie general:ty of any precedmg words.:

L w1der con.strmﬂon is possmle

' (1?4:) ‘Pa.ra.llel Secunty Document” mcans any- St:cunty ducument in rcspcct of any asset securr:d under thls-:."'_'

T Debmture entered mm by ‘the Company in favour of HSBC Bank plc

__Any refermce l;o a.ny statute or any sectmn of any statute shall be regarded as mcludmg refcrence to anv statutoxy :._ . o '
- momﬁcatmn or re—enaciment (:f it for r_he time bcmv n farc.a REREIR : o

: References to the smgula,r shall mclude the plural a.nd vice versa; the use ef the male pronoun shal] mc]ude thc female"ﬁ: -
B _and neuter, thc usg of the néuter pronoun shall mclude bc:th thf:t male and the female: S : :

e




s 43 The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum and Articles of
' " Association. L g o L S L

© - INWITNESS this Deéc'i'has'beén_exﬁeéutedésadéed by the Coripany and is intended to be and is deliverad on the date first mentionied - .
- above. e el o e R . el
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L S Pamtl L o

 (Freshold and/or Jeasehold land)

""-:_._'_RegnsteredTltle ........... | . = | Ll ....
” '-“AH the pmperty(les) compnsedmthe follomng ntle(s)atthe Land chlstry o : """" . o
TltleNumber

. Short descnptlon of the property _' R

= - .Unreglstered Tithe
c Al the property(les) now vested in the; Company and campnsed in the Dced(s) referred to below '. TR

. Short description oftheproperty B R © Date '; Deedmocumem'_' S Parties

S Partz e S
(Pnor moﬂ:gages or other matters relating fo the pmpeny descnbed above)

.. Short description of the prap'e.'rty_ 3_ ST L LegaHMo&gﬁgcJChérge'déted : ) " Parties L
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