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Declaration in relation to assistance
for the acquisition of shares. ( 6 ) a

Pursuant to section 155(6) of the Companies Act 1985

Company number

1641088

To the Registrar of Companies Fgr_offip_ia!_ use
{Address overleaf - Note 5) T o

Name of company

+ ICOM SOLUTIONS LIMITED \

\NG A

K¥we® Irene Norma Brown of 8 Downhaﬂ\rciose, Walsall, West Midlands, WS5 3BX and
Raymond James Davies of 6 Bishops Cleeve, Austrey, Atherstone, Warwickshire, CV9 3EV

[RXAX KNI [all the directors] + of the above company do solemnly and sincerely declare that:
The business of the company is:

P XXX PEXOG K 3EM KK X A X IGOE N X X BIK B 3

{c} something other than the aboved

The company is proposing to give financial assistance in connection with the acquisition of shares

in the [company] [3aXKIOK X KNNNGEXNPEGK
LK X

The assistance is for the purpose of [MXDEXKXNIEX (reducing or discharging a liability incurred
for the purpose of that acquisition].

The number and class of the shares acquired or to be acquired is: 2,000,000 Ordinary Shares of
£1 each and 500,000 Preference Shares of £1 each

Presentor's name address and For official Use

reference (if any): General Section Post room
Wragge & Co,
55 Colmore Row, I S ——
Birmingham,
B3 2AS8

253
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1 Peapod Solutions Ltd. (01753) 581600

Ref: 1146729/LCH/LDX




A

The assistance is to be given to: fnote 2) ICOM Systems Limited (Number 3056544) whose pigase do * not

write in  this

registered office is situate at Lion House, PO Box 1240, Birmingham, B6 7UH and margin
Lloyds Bank PLC of 71 T.ombard Street, London, EC3P 3BS

Please complete

legibly,
Ireﬂla(rably in
ack type, or
bold block
lettering

The assistance will take the form of:

1. The giving of a guarantee in favour of Lloyds Bank Plc (“the Bank") in respect of
the debts and liabilities of ICOM Systems Limited (3056544) to the Bank ("the
Guarantee).

2. The giving of a debenture in favour of the Bank creating fixed and floating
charges over the undertaking, property and assets of the Company (“the Debenture").

K185t0-6I W‘Q
3. The making of a Joan ofupto £/ ; Ato ICOM Systems Limited ("the Loan"). f

make available to ICOM Systems Limited by way of loan ("the ,Second Loan'
sufficient monies to make repayments of principal and payments of in"té'restkpi?able b
under a business loan agreement between ICOM Systems Limited and the Bank
relating to the grant of a £500,000 term loan to ICOM Systems Limited ("the Term
Loan™).

4. The entering into of an agreement by way of deed with ICOM Systems Limited to 7 A
,//LA‘G.

5. The signing of an authority for the Bank to debit to the Company’s current
account with the Bank all repayments of principal and payments of interest payable
under the Term Loan ("the Authority").

1 delete as

The person who [has acquired] XM XXi¥] * the shares is: appropriate
ICOM Systems Limited (No 3056544) whose registered office is situate at Lion House,
PO Box 1240, Birmingham, B6 7UH

The principal terms on which the assistance will be given are:

1. The Guarantee to be given by the Company in favour of the Bank creates an
obligation in respect of all sums due from ICOM Systems Limited (number 3056544)
to the Bank from time fo time and is in the standard form of guarantee used by the
Bank.

2. The Debenture to be given by the Company to the Bank is in the Bank’s standard
form and creates fixed and floating charges over all of the undertaking, property and
assets of the Company and secures all monies obligations and liabilities whether actual
or contingent present or future due owing or incurred by the Company to the Bank

whether as pI’lIlClle OF surety.

See Continuation Sheet

The amount of cash to be transferred to the person assisted is £up to f£ together with all
- interest payable in respect of the
Term Loan

The value of any asset to be transferred to the person assisted is £Nil

The date on which the assistance is to be given is on or before 30th April 19 97 Page 2
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[/We have formed the opinion, as regards the company’s initial situation immediately following
the date on which the assistance is proposed to be given, that there will be no ground on
which it could then be found to be unable to pay its debts. (note 3)

(a) I/We have formed the opinion that the company will be able to pay its debts as they fall due
during the year immediately following that date] * {note 3)

(b) REXSXIMTKIKIXKEN X OrRER ot AN N MK S B R K P NI X S KERSKOE XK aaieX

and XO& KK XoGXSaXHeX OpRIE XBE K Bk X SraX o XK K 3 X AKX DX IOGKIK
ROADODG B RTC G666 1A 3G OD.6,6:9,0:9.6.8:0:0:94)

And |/we make this solemn declaration canscientiously believing the same to be true and by
virtue of the provisions of the Statutory Declarations Act 1835.
Col-r42 G

5% Mool Lol

- r

Declared at

r

Declarants to sign below
—

_)_ &%——\/)-
AN A—s

the_ 3 day OfAA_‘lzt‘[
one thousand nine hundred and __ & ¢ Ve i f
»

1, [\
before me \> }\
)

- Gupney et
A Commissioner for Oaths or Notary Public or Justice

of the Peace or a Solicitor having the powers
conferrred on a Commissioner for Qaths.

NOTES

1 For the meaning of “"a person incurring a
liability" and "reducing or discharging a
liability"™ see section 152(3}) of the
Companies Act 1985,

2 Insert full name(s) and address{es) of the

personis) to whom assistance is to be given;
if a recipient is a company the registered
office address should be shown.

3 Contingent and prospective liabilities of the
company are to be taken into account - see
section 156(3) of the Companies Act 1985.

4 The auditors report required by section
156(4) of the Companies Act 198% must be
annexed to this form.

5 The address for companies registerad in
England and Wales or Wales is:-

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF4 3UZ

or, for companies registered in Scotland:-

The Registrar of Companies
Companies House

37 Castle Terrace
Edinburgh

EH1 ZEB

R




Continuation Sheet

A1gCd-6
3. The Loan to be made by the Company to ICOM Systems Limited of up to £f . ] will
be interest free unsecured and repayable on demand.

4. The Second Loan to be made by the Company to ICOM Systems Limited will be interest
free unsecured and repayable on demand and provides for all payments due under the Term
Loan to be made by the Company directly to the Bank in accordance with the Authority.

5. The Authority authorises the Bank to debit to the Company’s current account with the
Bank all payments of principal and interest payable under the Term Loan.
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" Elf ERNST & YOUNG

REPORT OF THE AUDITORS
to the directors of ICOM Solutions Limited

‘We have examined the attached statutory declaration of the directors dated 7 April 1997 in connection
with the proposed financial assistance 1o be given by ICOM Solutions Limited (“the company™) in
connection with the purchase by ICOM Systems Limited of the entire issued share capital of the company.

Basis of opinion

We have enquired into the state of affairs of the company so far as necessary for us to review the bases for
the statutory declaration.

Opinion
We are not aware of anything to indicate that the opinion expressed by the directors in the attached

declaration as to any of the maiters mentioned in section 156(2) of the Companies Act 1985 is
unreasonable in all the circumstances.

Emt. + Yo

7 April 1997
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