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R S L (South West) Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 06/04/2013 From 06/04/2011
of Affairs To 05/04/2014 To 05/04/2014
ASSET REALISATIONS
38,710 Q0 Plant & machinery NIL 65,320 00
1,040 00 Office & IT NIL 2,163 00
9,750 00 Motor vehicles NIL 9,860 00
4,500 00 Stock NIL 9,150 00
118,259 80 Book debts NIL 12,846 50
78,091 36 Retentions 5,333 33 89,940 32
Insurance refund NIL 807 41
190,934 91 Cash at bank NIL 203,591 92
80 15 Credit Card NIL 80 15
500 00 Cash at hand NiL 493 02
Bank interest gross 1,265 76 4,905 96
Bank interest net of tax NIL 724 60
3,740 00 Cash held by third party NIL 3,740 00
BT Refund NIL 117 16
Miscelaneous Refunds NIL 19 07
6,599 09 403,759 11
COST OF REALISATIONS
Specific bond NIL 400 00
Pre-Appointment fees NIL 2,500 00
Pre-Appointment expenses NIL 166 60
Office holder's fees 12,333 90 79,037 56
| Office holder's expenses 369 76 1,732 65
‘ Secunity Costs NIL 73 50
} Agents fees book debts / creditors cla NIL 2,882 50
‘ Agents/Valuers fees NIL 18,954 46
Agents fees re claim agreement 4,187 50 9,187 50
Legal fees 600 00 2,050 00
Corporation tax 438 84 728 04
CIS Deductions 500 00 1,207 13
Employee calculations NIL 1,985 Q0
Re-Direction of mail NIL 27 20
Statutory advertising NIL 356 40
Rates NIL 2,076 99
Other property expenses 120 742 71
Insurance of assets NIL 550 24
(18,431 20) (124,658 48)
PREFERENTIAL CREDITORS
(2,698 56) Employees NIL 2,703 92
NIL {2,703 92)
UNSECURED CREDITORS
(452,866 65) Trade & expense creditors 128,842 70 128,842 70
(218,346 61) Employees 44,441 54 44 441 54
(45,331 91) HM Revenue & Customs (VAT) 11,482 95 11,482 95
(13,466 76) HM Revenue & Customs (PAYE/NI) 3,170 51 3,170 51
(115,601 00} Leasehold Property Dilapidations & Re 12,062 30 12,062 30
(200,000 00) (200,000 00)
DISTRIBUTIONS
(44,280 00) 10% Non Cumulative Redeemable Pre NIL NIL
Page 2 of 3 IPS SQL Ver 504 30 April 2014 14 35




R S L (South West) Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 06/04/2013 From 06/04/2011
of Affairs To 05/04/2014 To 05/04/2014
(187,500 00) 3% Non Cumulative Redeemable Pref NIL NIL
(5,720 00) Ordinary shareholders NIL NIL
NIL NiL
{639,205.27) {211,832.11) 76,396.71

REPRESENTED BY
Bank 1 Current 26,396 71
Bank 1 Fixed Term Deposit 50,000 Q0
76,396 71

Note

The payment of £338 under the headtng of Plant and Machinery relates to the payment of a settlement sumto a
retention of title creditor made on 26/06/2012 from the proceeds of items sold which were subject to their claim of

retention
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INTRODUCTION AND STATUTORY INFORMATION

I, Timothy Alexander Close of Milsted Langdon LLP, Winchester House, Deane Gate
Avenue, Taunton, Somerset, TA1 2UH, was appointed as Liqudator of R S L. (South
West) Limited (“the Company™) on 6 April 2011 This report provides an update on
the progress 1n the liquidation for the year ended 5 April 2014 and should be read n
conyunction with my previous reports for the periods 6 Apnl 2011 to 5 Aprnil 2013

The principal trading address of the Company was Unit 15, Millfield Industral Estate,
Chard, Somerset, TA20 2BB  The business traded under the name RSL (South West)
Limited

The registered office of the Company has been changed to Winchester House, Deane
Gate Avenue, Taunton, Somerset, TA1 2UH and 1ts registered number 1s 01639642,

REALISATION OF ASSETS

Attached at Appendix A 15 my Receipts and Payments Account for the period from
6 April 2013 to 5 Apnl 2014, together with a cumulative Receipts and Payments
Account for the period from 6 April 2011 to 5 April 2014

Book Debts and Retentions

You will recall from my last report that there were four book debt/retention matters left
to be resolved

One of the debt matters was 1n relation to a contract for specialist works carried out at
Aldermaston for Kier Construction Limuted (Kier), and that this 1s the contract that the
directors attributed the failure of the Company to  Whilst sums were listed as due to the
Company from Kier, a counterclaim was received by me from them n the amount of
£523,818

Considerable communication with Kier has taken place previously and | engaged a
specialist Quantity Surveyor from a national firm in order to establish the valhidity of the
claim submuitted by Kier

Following extensive correspondence between myself, the Quantity Surveyor appointed
by me, former directors of the Company and the debtor, I can confirm that the claim
submitted by Kier has been agreed at £185,000 and, accordingly, I have written off the
remainder of the sums due from Kier in agreemng this figure

I am pleased to confirm that of the three remaining debt matters [ have obtained
compromise payments totalling £3,250 from two of the debtors

The final debt matter relates to retention monies held on a contract for MIDAS
Construction Limited whereby at present the making good of defects certificate 1s yet to
be 1ssued to the contractor and, accordingly, payment will not be made to the Company
until this document 1s 1ssued
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I am 1n regular contact with MIDAS and am advised that they are in the process of
considering legal action against their client as there appears no vahd reason why the
relevant certification should not be 1ssued

One further matter, which [ had previously considered unrealisable, was revisited by me
following advice from a firm of solicitors

MIDAS/MI-Space Limited had disputed payment on a contract due to the Company
because of a specific clause 1n their contract with the Company which allowed them to
withhold 5% of the entire contract sum for a period of twelve years in the event that the
Company becomes insolvent

My solicitors, Stephen Scown LLP, sought to argue that such contractual terms are
contrary to insolvency legislation  Whilst not tested in court, a settlement totalling
£2,083 33 was negotiated, resulting 1n a payment to the Company on 20 January 2014

Bank Interest

Interest totalling £1,265 76 has been received n the period of this report which will be
subject to Corporation Tax.

[ am 1n the process of agreeing the Corporatton Tax lLabihity with HM Revenue &
Customs and, once agreed, the appropriate remittance will be made

INVESTIGATIONS

In accordance with the Company Directors Disqualification Act 1986 [ have submitted
a report on the conduct of the Directors of the Company to the Department for Business
Innovation & Skills (BIS) As this 1s a confidential report, | am not able to disclose the
contents

CREDITORS

Secured Creditors

The Company has no secured creditors
Preferential Creditors

A summary of preferential claims 1s detailed below

Agreed Statement of

Claim Affairs

£ £

Employee Claims 1,933 2,699
DBIS (Redundancy Fund) 771 Nil

2,704 2,699
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Preferentiat creditors were paid in full on 5 December 2011
Unsecured Creditors

I have agreed claims totalling £789,377 36 from 83 creditors and have paid an interim
distribution to unsecured creditors in the amount of 25 33p/£ on 11 October 2013

I would confirm that a further dividend to creditors wilt be made 1n this case, however,
the quantum and timing of a further distribution will not be known until the final
retention debt 1s collected

LIQUIDATOR’S REMUNERATION

The creditors approved that the basis of the Liquidator’s remuneration be fixed by
reference to the time properly spent by him and his staff in managing the Liquidation

My time costs for the period from 6 April 2013 to 5 April 2014 are £13,132.89 This
represents 109 85 hours at an average rate of £119 55 per hour Attached as Appendix
B 1s a Time Analysis which provides details of the activity costs incurred by staff grade
during this period 1n respect of the costs fixed by reference to time properly spent by me
in managing the Liquidation

Also attached as Appendix C 1s a cumulative Time Analysis for the period from 6 April
2011 to 5 April 2014 To date, £79,037 56 plus disbursements of £1,732 65 have been
drawn on account

Below is further guidance on the work involved for each category.

Description Explanation
Administration & This time relates to the admimistrative duties undertaken by
Planning me and my staff It includes all statutory duties in respect of

my obligations to the Court, Companies House and periodic
reviews It includes time spent attending to tax and VAT
issues

Realisations This relates to the time spent in dealing with the funds held at
the company’s bank and collecting outstanding book debts
and retentions, communicating with debtors and advising and
agreeing/investigating retention and latent defect i1ssues as
well as collecting any other monies due to the Company This
section also includes time spent 1n selling or disposing of the
company assets

Creditors This time relates to dealing with creditors’ claims, employee
clams and other general enquiries and correspondence,
including Kier’s claim Agreeing creditor claims and

distributing an interim to agreed creditors

Attached as Appendix D 1s additional information 1n relation to this firm’s policy on
staffing, the use of subcontractors, disbursements and details of our current charge-out
rates by staff grade




55  Since the 6 April 2013 the following Category 2 disbursements have been taken

o Mailing Fee £97 20
s  Archive Management £34175
¢ Photocopying £16 80

6.0 LIQUIDATOR’S EXPENSES

61 Between 6 April 2013 and 5 Apnil 2014 the following expenses have been incurred and

paid
Descripticn Outstanding from | Incurred in Paid in Outstanding
prior period | this period this perod
Agents Fees re Claim Nil £4,187 30 £4,187 50 Nil
Agreement
Legal Fees re retentions Ni £600 00 £600 00 Nil
Total Nil £4,787.50 £4,787.50 Nu

7.0 CREDITORS’ RIGHTS

71 Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor
(with the concurrence of at least 5% in value of the unsecured creditors) may request 1n
writing that the Liquidator provide further information about his remuneration or
expenses which have been itemised n this progress report

72 Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% m
value of the unsecured creditors) may within 8 weeks of receipt of this progress report
make an application to court on the grounds that, in all the circumstances, the basis
fixed for the Liquidator’s remuneration 1s nappropriate and/or the remuneration
charged or the expenses incurred by the Liquidator, as set out in this progress report,
are excessive

8.0 NEXT REPORT

81  Itis anticipated that the liquidation can be concluded within the next twelve months and
therefore that the next progress report will be a final report concluding the hquidation.

Yours faithfully

da_

TIMOTHY ALEXANDER CLOSE
Liquidator

Enc




R S L (South West) Limited

(In Liquidation)

Liguidator's Abstract of Receipts & Payments

Appendix A

Statement From 06/04/2013 From 06/04/2011
of Affairs To 05/04/2014 To 05/04/2014
ASSET REALISATIONS
38,710 00 Plant & machinery NiL 65,320 00
1,040 00 Office & IT NIL 2,163 00
9,750 00 Motor vehicles NIL 9,860 00
4,500 00 Stock NIL 9,150 00
119,259 80 Book debts NIL 12,846 50
78,091 36 Retentions 5,33333 89,940 32
Insurance refund NIL 807 41
190,934 91 Cash at bank NIL 203,591 92
8015 Credit Card NIL 8015
500 00 Cash at hand NIL 493 02
Bank mnterest gross 1,265 76 4,905 96
Bank interest net of tax NIL 724 60
3,740 00 Cash held by third party NIL 3,740 00
BT Refund NIL 117 16
Miscelaneous Refunds NIL 1907
6,599 09 403,759 11
COST OF REALISATIONS
Specific bond NIL 400 00
Pre-Appointment fees NIL 2,500 00
Pre-Appointment expenses NIL 166 60
Office holder's fees 12,333 90 79,037 56
Office holder's expenses 369 76 1,732 65
Security Costs NIL 73 50
Agents fees book debts / creditors claim NIL 2,882 50
Apgents/Valuers fees NIL 18,954 46
Agents fees re claim agreement 4,187 50 9,187 50
Legal fees 600 00 2,050 00
Corporation tax 438 84 728 04
CIS Deductions 500 00 1,207 13
Employee calculations NIL 1,985 00
Re-Direction of mail NIL 2720
Statutory advertising NIL 356 40
Rates NIL 2,076 99
Other property expenses 120 74271
Insurance of assets NIL 55024
(18,431 20) (124,658 48)
PREFERENTIAL CREDITORS
(2,698 56) Employees NIL 2,703 92
NIL (2,703 92)
UNSECURED CREDITORS
(452,866 65) Trade & expense creditors 128,842 70 128,842 70
(218,346 61) Employees 44,441 54 44 441 54
(45,331 91) HM Revenue & Customs (VAT) 11,482 95 11,482 95
(13,466 76) HM Revenue & Customs (PAYE/NI) 3,170 51 3,170 51
(115,601 00) Leasehold Property Dilapidations & Rent 12,062 30 12,062 30
(200,000 00) {200,000 00)
DISTRIBUTIONS
{44,280 00} 10% Non Cumulative Redeemable Prefere NIL NIL
Page 1 of 2 IPS SQL Ver 504 06 May 2014 10 20




Appendix A
R S L (South West) Limited

(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 06/04/2013 From 06/04/2011
of Affairs To 05/04/2014 To 05/04/2014
(187,500 00) 3% Non Cumulative Redeemable Preferen NIL NIL
(5,720 00) Ordinary shareholders NIL NIL
NIL NIL

(639,205.27) (211,832.11) 76,396 71

REPRESENTED BY

Bank 1 Current 26,396 71
Bank 1 Fixed Term Deposit 50,000 00

76,396.71

Notes
Ths estate 15 VAT registered and therefore VAT should be recoverable

The payment of £338 under the heading of Plant and Machinery relates to the payment of a settlement sum to a

retentton of title creditor made on 26/06/2012 from the proceeds of items sold which were subject to their claim of
retention

The following dividends have been paid to creditors,
Preferential Distribution paid on 05/12/2011 of 100p in £

Unsecured Distribution paird on 11/10/2013 of 25 33p1n £

Page 2 of 2 IPS SQL Ver 504 06 May 2014 10 20




sSoll

0 LT1
¥Z 901
00 SL1
LO¥11

(3) aey
AjInoy 38ay

g xipuaddy

sIsATeUR p2yoe)e 24 295 a5e3]d 2a0qe salioo)es ayy Jo uoneue|dxs pejielep aow e 10 g N

07'S70°78 1¥10], puesd)
9S 9£4°89

SLSSY

SLIvE

0T L6

08 91
68 TEL'ET S8 601 ¥ 1 06 65 9e 61 Setl
0TTI8L LE 19 £l 8 0T ve 606 §6 6
18687 82 LT 98 SS ¥l EET SL
sT il 00 000 000 00 060
6T 01%°C E1 1T 9% v SLO1 LB € 591
(3) Jwig poddng  sqemoissajord

1502 [EDO, [Laliy ) puk SHUBISISSY  JOIUIG JAYIQ  JITRUELY Jaupeg

(s)pouad snotaaid woyy Junowy
SIHSWASINGSIP [BI0],

Asuaajosu]) juswsFeuriy ALY
(Aouaajosur) a2 Suirey
SwAdosojoyg

Sjuwasingsig

uwn jeio |,

sIolpar)

SUOIIESI|EaY

suonesdnsaAu|

Suuueld % uonensimupy

dnou3 a31eq)

$10Z 1dY S 03 €107 [11dY 9 powrad ay) a0y
SISA[BUE JUIWASINGSIP pue W [,

paprur (3s9A\ [Pnos) TS A




D xipuaddy

LL 001

€0 01
19 £01
05 26
S8 76

(3) arey
Alnol ‘3av

vodai ay) Jo ¢ ¢ ydeaSereq 2as ases|d 3a0qe 5311089180 ) JO uOnEUER[dXD pajiEIop W B IO g N

07'ST0°78 [€10], pueis)
¥9 818°I SIUBWASINGSIP [LI0],
00L sayaeag Auedwo)
T8 S10°Y Kouaajosu]) Juawadeuey sAIydly
1 4 43 (£ouaajosuy) 334 Suifrely
00 0L {Aousajosu]) anH wooy
St €91 aBeapN
AN ageIs0
006 SJUNo22Yy Juipuig
06 S0C Fuikdoaojeyq
0s ¥ saxeq
SUAUISINGSI(]
9¢ 90Z°08 L6 S6L 0 £21 0o v1S £C L6 08 09 wn e
T0659'5T 99 9b¢ £ 92 0s ¢91 86 0¢ 9 £T sloppar)
£0 1+2FE 6b 0tE 0 9% 00 022 6T 9¢ 00 8T Suonesifeay
0f 29Z°'¢ LT st 090 08 Z¢ LE1 050 suonegnsaAu]
[TTHOLL €C €81 1L 6V 09 96 66 82 598 Suuued % uonensiunupy
(] &g Hoddng S|BUOISS3}01
3502 [B)O L [E10L PUB SJUBJSISSY  JOIUIS 1Y}  JISeuRpy Jaupe g dnoas a8aey)

$10Z 11dY § 03 1107 [11dy 9 poriad ay) Jog
SISA[BUE JUILISINGSIP pUe W],

Py (3sap Ypnog) 1S o



ADDITIONAL INFORMATION IN RELATION TO THE APPENDIX D
OFFICE HOLDER’S FEES PURSUANT TO STATEMENT OF
INSOLVENCY PRACTICE 9

1. Staff Allocation and the use of Sub-contractors

1 1. The general approach to resourcing our assignments 1s to allocate staff with the skulls
and experience to meet the specific requirements of the case

1 2 The constitution of the case team will usually consist of a Partner, a Manager, and an
Administrator or Assistant The exact constitution of the case team will depend on
the anticipated size and complexity of the assignment and the experience
requirements of the assignment Our charge out rate schedule below provides details
of all grades of staff and their experience level

I 3 We have not utilised the services of any sub-contractors 1n this case.

2. Professional Advisors

2 1. On this assignment we have used the professional advisors listed below. We have
also indicated alongside, the basis of our fee arrangement with them, which 1s subject
to review on a regular basis

Name of Professsional Advisor Basis of Fee Arrangement

Ashfords LLP (legal advice) Hourly rate & disbursements

Stephens Scown LLP (legal advice) Hourly rate & disbursements

MST Auctioneers Limited Percentage of sale proceedings and fixed
! (Sale and valuation of assets) cost and disbursements

| AUA Insolvency Risk Services Limited | Set fee
(asset insurance)

ERA Solutions (Tamworth) Limited Set fee per employee
(employment claims)

I P Gamnsford Associates Hourly rate & disbursements
(dilapidation claims re rental property)

Barnard Surveying Limited Hourly rate & disbursements
Craig Barnard Hourly rate & disbursements

Time Quantum Expert Forensics Limited | Hourly rate & disbursements
- (specialist quantity surveyor)

22 Our choice was based on our perception of their experience and ability to perform
this type of work, the complexity and nature of the assignment and the basis of our
fee arrangement with them




3. Disbursements

31

32

33

Category 1 disbursements do not require approval by creditors The type of
disbursements that may be charged as a Category | disbursement to a case generally
comprise of external supplies of incidental services specifically identifiable to the
case, such as case advertising, invoiced travel and external printing, room hire and
document storage Also chargeable will be any properly reimbursed expenses
incurred by personnel in connection with the case

Category 2 disbursements do require approval from creditors These are the costs
which are directly referable to the appomtment in question but are not payments
which are made to an independent third party and may include shared or allocated
costs that can be allocated to the appointment on a proper and reasonable basis such
as internal room hire, faxes and photocopying

We would advise that Category 2 disbursements are currently charged by this firm at
the following rates

Disbursement Charge
Faxes 20p per sheet
Internal room hire for creditors’ meetings £70
Mailing fees (including postage)

VA Proposals £3 25 per pack
Large — over 20 pages £1 00 per pack
Large 80p per pack
Small 60p per pack
Mileage 45p per mile
Photocopies 10p per sheet

4. Charge-out Rates

41

A schedule of our charge-out rates for this assignment 1s detailed below These rates
are reviewed on an annual basis but there have been no matenal increases 1n these
rates since the commencement of this case

£/hr
Licensed Insolvency Practitioners 200-250
Managers and Supervisors 110-180
Case Administrators and other Administrative staff 30-90

4 2 Please note that this firm records its time 1n minimum units of 1 minute

5. Creditors’ Guide to Fees

51

A Creditors’ Guide to the manner in which remuneration charged 1n this case and the
rules relating to this area are detailed n the guides available on our website at
http //www milsted-langdon co uk/specialisms/insolvencv/creditors-guides-to-
remuneration/




