Rule 4 34 - CVL

The Insolvency Act 1986
Statement of Company's Affairs

Pursuant to section 95/99 of
the Insolvency Act 1986

To the Registrar of Companies

Name of Company

Form 4 20

S95

For Official Use

Company Number

01639842

R S L {South West) Limited

| £4VE

Timothy Alexander Close
Winchester House
Deane Gate Avenue
Taunton

Somerset

TA1 2UH

the liquidator(& of the above named company attach a statement of the company affairs

as at 06 Apnl 2011

G~

Signed

Date

06 Apnl 2011

Milsted Langdon LLP
Winchester House
Deane Gate Avenue
Taunton

Somerset

TA1 2UH

Ref RSLS/TAC/KA/JB
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Rule 4 34-CVL

Statement of Affairs

Statement as to affairs of
R S L (South West) Limited

on the 6 Apnl 2011 the date of the resolution for winding up

Form 4 19

Statement of truth

! believe that the facts stated in this Statement of Affairs are true

Full Name Y . = Cavpryg
Signed fg -/@ /é/

igne 1Y

Dated {/ (/‘—’/Q, T




R S L {South West) Limited
Statement Of Affarrs as at 6 Apnl 2011

A - Summary of Assets

Estimated to
Assets Book Value Realise
£ £

Assets subject to fixed charge-

Assets subject to floating charge:

Plant & machinery 74,547 42 38,710 00
Office & IT 4,458 41 1,040 00
Motor vehicles 14,592 94 9,750 00
Stock 15,000 Q0 4,500 00
Book debts 170,371 80 119,259 80
Retentions 111,558 40 78,091 36
Cash at bank 190,934 91 190,934 91
Credit Card 80 15 8015
Cash at hand 500 00 500 00
(’Cash held by third party 3,740 00 3,740 00
Uncharged assets:
Estimated total assets available for preferential creditors 446,606 22

Signature V? «’f% Date J// 7’,/2"’/




R S L (South West) Limited
Statement Of Affairs as at 6 Apnit 2011

A1 - Summary of Liabilities

Estimated to

Realise
£
Estimated total assets available for preferential creditors (Carried from Page A) 446,606 22
Liabilities
Preferential Creditors -
Employees 2,698 56
2,698 56
Estimated deficiency/surplus as regards preferential creditors 443,807 66
Debts secured by floating charge pre 15 September 2003
Other Pre 15 September 2003 Floating Charge Creditors
NIL
443,907 66
Estimated prescribed part of net property where applicable (to carry forward) NIL
Estimated total assets available for floating charge holders 443,907 66
Debts secured by floating charges post 15 September 2003
NIL
Estimated deficiency/surplus of assets after floating charges 443,907 66
Estimated prescribed part of net property where applicable (brought down) NIL
Total assets available to unsecured creditors 443 907 66
Unsecured non-preferential claims (excluding any shortfail to floating charge hoiders)
Trade & expense creditors 452 866 635
Employees 218,346 61
HM Revenue & Customs (VAT} 45,331 91
HM Revenue & Customs (PAYE/NI) 13,466 76
Leasehold Property Dilapidations & Rent 115,601 00
845,612 93
:3 Estimated deficiency/surplus as regards non-preferential creditors
‘& (excluding any shortfall in respect of F C's post 14 September 2003) (401,705 27)
Estimated deficiency/surplus as regards creditors (401,705 27)
Issued and called up capital
10% Non Cumulative Redeemable Preference 44,280 00
3% Non Cumutative Redeemable Preference 187,500 00
Ordinary shareholders 5,720 00

237,600 00

Estimated total deficiency/surplus as regards members

(639,205 27)

Date 0// f/ﬂ-}(/

Signature ./7 ~/U€/g‘/




RS L (SOUTH WEST) LIMITED
CHAIRMAN’S REPORT

Notes to the Statement of Affairs

Note 1

An ndependent valuation of all stock and assets was carried out 1n March 2011 by MST Auctioneers Limited, who
are Commercial Auctioneers and Valuers

. Plant and machinery consists of heavy plant/hifung equipment, together with various items of tooling The
eshimated to realise figure of £38,700 1s based upon current rates for second hand items

. Office and IT consists of various printers, computers and office furmiture and has been valued at £1,040
. Motor vehicles consist of four motor cars and one commerciat vehicle and are valued at £9,750

. Stock 1s valued at £4,500

These figures do not take account of associated realisation costs

Note 2

Book debts and retentions are valued at £170,371 80 and £111,558 40 However, for the sake of prudence a 30%
general provision has been made in estimating the realisable figures of £119,259 80 and £78 091 36

Note 3

There are employee claims in respect of redundancy pay, pay in lieu of nofice and arrears of wages totalling
£221,045 17 The claims in respect of arrears of wages are preferenuial totalling £2,698 56
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