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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1630402

Charge code: 0163 0402 0020

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd October 2023 and created by NOTTINGHAM FOREST
FOOTBALL CLUB LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 17th October 2023 .

Given at Companies House, Cardiff on 20th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



EXECUTION VERSION

DATED 2 OCTOBER 2023

NOTTINGHAM FOREST FOOTBALL CLUB LIMITED
as Chargor

RIGHTS AND MEDIA FUNDING LIMITED
as Lender

DEBENTURE

We certify that, save for material redacted pursuant to
5.850G Companies Act 2008, this copy instrument is
a cotrect copy of the orlginal instrument

Bryan Cave Leighton Palsner LLP
Governor’s House
BRYAN 5 Laurence Pountney HHI
CAVE Londan EC4R OBR
LEIGHTON

PAISNER! %“('J“" (i L 5{/3%% Dutor LD
Biyan Cave Leighton Paisner LLP

Governor's House 5 Laurence Pountney Hilk London EC4R 0BR l:\— ) (O - LO ?/’3
Tel: +44 (0)20 3400 1000 Fax: +44 (0)20 3400 1111
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EXECUTION VERSION

DATED 2 OCTOBER 2023
PARTIES

L NOTTINGHAM FOREST FOOTBALL CLUB LIMITED, a company registered in
England and Wales with coripany number 01630402 whose registered office is at
The City Ground, Pavilion Road, West Bridgford, Nottingham, NGZ 5F) (the’
“*Chargor”)

(2) RIGHTS AND MEDIA FUNDING LIMITED, a company registered in England -
and Wales with company number 07575619 whose- registered office Is at Denzell
House Dunham Road, Bowdon, Altrincham, Cheshire, England, WA14 4QE (the

“Lender”) :
BACKGROUND
(A) The Lender hais agreed to' make credit facilities available to the Chargor on ‘the

terms of the Facility Agreement (as defined below).

(B)  The Chargot has agreed to provide Security (as. defined below) to the Lender to
secure the payment and discharge of the Secured Obligations (as defined below).

THIS DEED WITNESSES as follows:
i DEFINITIONS AND INTERPRETATION
1.1 Definitions

In this Debenture, unless a contrary indication appears, Words and expressions
defined in the Facility Agreement have the same meaning and interpretation in this
Debenture and: ' '

v puthorisation” means an authorisation, consent, approval, resolution; licence,
exemption, filing, notarisation or registration.

“Charged Property” means all the assets and undertaking of the Chargor which
" from time to time are the subject of the Security created or expressed to be
created in favour of the Lender under this Debenture.

- “Collateral Rights” rﬁeans_ all rights, powers and remedies of the Lender provided
~yhder this Debenture or by law, '

“Equipment” means all fixed and moveable plant, machinery, tools, vehicles;
computers, office equipment and. other chattels owned by the Chargor (excluding
any for the time being forming part of the Chargor's stock in trade or work in
progress) and all Related Rights:

“Facility Agreement” means the facility letter originally dated 15 August 2022
made between the Chargor (as borrower) and the lender, as amended and -
restated on or about the date of this Debenture and as may be further amended, .
varied, novated, replaced and/or supplemented from time to time.

““Insurance Policy” means any policy of insurance (induding life insurance of

assurance)- in which the Chargor may from time to. time have an interest and all
"Related Rights.
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EXECUTION VERSION

“Intellectual Property” means:

(a) any patents, trademarks, service marks, designs, business names,
copyrights, database rights, design rights, domain names, moral rights;
inventions, confidential information, knowhow and othér intellectual
property rights and interests (which may now or in the future subsist),
- whether registered or unre_gist'ered; and

{b). the benefit of all applications and rights to Use stch assets of the Chargor
. (which may now or in the future subsist).

“LPA” means the Law of Property Act 1925.
“LRA" means the Land Registration Act 2002,

“Miscellaneous Provisions Act” means the Law of Pmperty (Mlscenaneous
Provisions) Act 1994,

“Party” means a party to this Debenture.
“Real Property” means:
(a) any freehold, leasehold o immovable praperty; and E
(b) - any buildings, fixtures; fittings, fixed plant of machinéry from time to time
situated on ar forming part of that freehald, leasehold oF immovable
property.
“Receiver” means a recelver of feceiver and manager or administrative receiver of
the whole or any part of the Charged Propsrty.
"Regulations” means the Financial Collateéral Arrangements {No.2) Regulations
2003 (S.1. 2003/3226) or equivalent legislation in any applicable jurisdiction
bringing into-effect Directive 2002/47/EC on financlal collateral arrangements.
“Related Rights” fmeans, in relation to any asset:
_ (a) the proceeds of sale of any part of that asset;

{(b) all rights under any licence, agreement for sale or agreement for lease in
respect of that asset:

{c) all rights, powers, benefits, claims, contracts, warranties, remedies;
- Security, guarantees, indemnities or covenants for title: in respect of that
~asset; and

(dy any rioneys and proceeds paid of payable in respe’c't of that asset;

-(ej' (including alf rights against any trustee, nomineg, fidudary or clearing -
syster).

“Secured Obligations” means all obligations at any tife due, owing or incurred
by the Chargor to the Lender under the Finance Documents, whether prisent or

future, actual or contingent (and whether incurred solely or jointly and. whether as
principal or surety or in some other capagity),

LEGAL.Z25351412.6/F11 2




EXECUTION VERSION

"Security Period” means the period starting on the date of this Debenture and -
ending on the date when:

(a) all the Secured Obligations have béen unconditionally and irrevocably paid
and discharged in full;

by the Chargor has no liability, actual or'continge'n't, to the Lender under any
Fmance Document;

¢y - the Lender has no liability; actua1 or contingent; under any Finarice
' Dociment; and

'('d').' the Lender is riot under any flrther actual or ¢oritingent obligation to make
advances or provide other financial accommodation to the Chargor or any
-other person under any Finance Document.

“$hares” means all present and future stocks, shares and other securities of the
Chargor together with all dividends; interest and other monies payable in respect of

~ the Shares and all cther rights, benefits and proceeds in respect of or derived from.
the Shares (whether by way of redemption, bonus, preference, option, substitution,
corversion or otherwise).

“Third Party Account” means any account opened o maintained at any time by
the Chargor with any person other than the Lender (and any replacement account

- or subdivision or subaccount of that account and any renewal or redesignation of
that account), the debt or debts represented by it and all Related Rights.

1.2 - Construction
Unless a contrary intention appears, in this Debénture:

(&) save as otherwise provided in this Debenture, the rules of interpretation
contained in schedule 1 (Definitions and interpretation) -of the Facility
Agreement shall apply to the interpretation of this. Bebenture in s far as
they are relevant to it;

(B any reference to the “Chargor”, the “Lender” or a “Receiver” shall be
construed so -as to include its (and any subsequent] successors in title,
permitted assigns and permitted transferees; and

(©)  any-reference to “this Debenture” is a reference to this debenture as
amended; novated, supp!emerlted extended restated. or replaced from
time to time.

1.3 - Third party rights

13,1 Any Recelver may enforce any term of this Debenture which purports to confer a
: benefit on a Receiver, but ho ather person who'is not @ Party has any right under
the Contracts (Rights of Third Parties) Act 1999 to enforce or to en;oy the benefit

of any term of this Debentiire..

1.3.2 Notwithstanding any term of any Firiance Document, the Parties and any Receiver
may rescind, vary, waive, release, assign, novate or otherwise dispose of all of any -
of their respective rights ar obligations under this Debenture without the consent of
any persen who isnot a Party.

LEGAL.275351417 6/E11 3




1.4

1.5

4.1

4.2

4.3

EXECUTION VERSION

Effect as a deed

This Debenture shall take effect as a deed even if it is signed under hand on behalf
of the Lender,

Bispoﬁtion of praperty

The terms of the other Finance Docurments and of any side letters between any
parties in relation to any Finance Document are incorporated into each Finarice:
Document (including. this. Debenture) to the extent required for any purported

_ disposition of the Real Property contained in any Finance Documerit (including this

Debenture) to be a valid disposition in accordance with section 2{1) of the Law of

Property (Miscellaneous. Provisions) Act 1989,

COVENANT TO PAY

The Chargor covenants with the Lender that it shall on demand pay and discharge
the Secured Obligations when due (provided that naither this covenant nor the
Security constituted by this Debenture shall extend to or include any liability or sumn
which would, but for this provision, cause this covenant or Security to be urilawful
ot prohlbited by any applicable law).

NATURE OF SECURITY

The Security created under this Debenture is credted:

{a) in favour of the Lender;

(bYy a5 a contintiing s‘ecuri’ty to secure the payment and discharge of the

Secured Obfigations; and

{¢) with full title guararitee.

- MORTGAGES AND CHARGES

Real Property
The Chatgor c‘hérge's its rights, title and interest in each of;

(a)' by way -of first legal mortgage, alf Real Property described m Schedule
1 {Details of Real Property); and .

(bY. by way of first fixed charge, except to the exfent mortgaged under -
Clause 4.1(a) all other Real F’roperty which |t has at the date of this
- Débenture or may subsequently acquire.

Shaies

_ The Chargor charges all its rights, title and interest, by way of fixed chargs, i all

Shares, including those held for it by any nominee, trustee, fiduciary or ciearing .
system,

“Eqiiipment

The Chargor charges all its rights, title and interest, by way of fixed charge, in all -

. Equipment in so far as it is not charged by way of legal mortgage under

Clause 4.1 {Real Froperty).

LEGAL.Z25351412.6/F11 4




4.4

4.5

4.6

4.7

5.1
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6.1

6.2

8.1

EXECUTION VERSION

Inteliectual Property

The Chargor charges all its rights, title and interest, by way of first fixed charge, in
all Inteliectual Property. '

Goodwill

The Chargor charges all its rights, title and interest, by way of first fixed charge, in
its goodwill.

Uncalled capital

The Chargor char‘gés. by way of first fixed charge all rights in rélation to its uncalled

capital.
Authorisations

The: Chiatgor charaes by way of first fixed charge the benefit of all Authorisations
hetd by it in relation to any Charged Property.

ASSIGNMENTS

Insurances

" The Chargor assigns (by way of securi"c;?)- absolutely all ks rights and - interests

under all Insurance Policies,
Third Party Accounts.

The Chargor assigns (by way of security) absolutely all fights and interests under
the Third Party Accounts.

FLOATING CHARGE

' Thé Chargor charges by way. of first floating charge all its present and future

husiness, assets and undertaking which are not effectively mortgaged, assigned or

‘charged by way of fixed charge under this Debenture.

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to any floating
chirge created by this Debenture and the Lender may appoint ai administrator of

- the Chargor under that paragraph.

TRUST

If, or to the extent that, the mortgaging, assignment or charging of any Charged .
-Propetty is prohibited for any reason, the Chargor shall hold it on trust for the

Lender,

CRYSTALLISATION OF FLOATING CHARGE

- Crystallisation by notice

The Lender may at.any time during the Security Period by notice in.writing to the
Chargor convert the floating charge created by Clause 6 (Foating charge) With
immediate effect into a fixed charge as regards any Charged Property specified in
the notice if:

LEGAL: 295351412 6/F11 5
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{a) an Event of Default is continuing;

[¢5)] the Lender reasonably considers that any of the Charged Property may be
in jeopardy or in danger of being seized, attached, charged, taken
possession of or sold under any form of fegal process; or

(c) the Lender reasonably considers that it is necessary or desirable to do so'in
~order to protect the priority or enforceability of the Security created under .
- this Debenture.

Automatic crystallisation

Notwithstanding Clause 8.1 (Cn/sfa/ﬁéaﬁon' by noticay and without prejudice to any

law which may have a similar effect, the floating charge created by
Clause 6 (Floating charge) will convert automatically with immediate effect into
fixed charges as regards all the assets subject to the floating charge-if*

(a) the: Chargor creates. or attempts to create any Secunty (other than
Permitted Security) over any Charged Property;

'(b)- -any person seizes, attaches; charges, takes possession of or sells any.

Charded Property under any form of distrass, sequestration, execution or
othet process, or attemplts to do so;

{(c) any steps are taken (including the giving.of & noticé reguired under the
Finance Documents or by faw, the presentation of a petition; the passing of -
-a resolution or the making of an application) to appoint a liquidator,
- provisional liquidator, administrator or Recelver in respect of the Chargor
over all or any part of its assets, or if such person is appointed;

(d)  any other fiating charge over any of the Charged Property crystallises; of

(e) . inary other citcumstances prescribed by 'appiitabie' law.

Limitation

Clause 8.1 (Crystallisation by noticeY and Clause 8.2 {Attomatic crystalliisation) .
shall not apply by reason only of a moratorium being obtained, or anything being
done with a view to a moratatium being obtained, under part Ai of the Insolvency.
Act 1986.

UN'DERTA;{:NGS

N'etice's

The Chargor shall, within 3 Business Days of being so requested by the Lender,
* deliver exetuted notices of assignment to the relevant third party:

(@) in the form- set out in Schedule 2, Part 1 (Votice of ass;ghmeht) in respect
of Third Party Accounts, whether existing at the date of this Debenture or
opened after that date; and

(b} in the form set out in Schedui_e 3, Part 1 (Notice of assignment) in respect
~of Insurance Policies whether existing at the date of this Debenture or
" - -opened after that date,

LEGAL 225351412, 6/FT1 &
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9.7

9.3

94

941

9.4.2

94.3

944

2.4.5

EXECUTION VERSION

In each case the Chargor shall use all reasonable endeavours to. procure that the
party to whom the notice is addressed completes and returns to the Lender an
acknowledgement in the form of Part 2 of the relevant Schedule. :

_ Negative pledge -

“Thie Chargor shall not; at .ény' time during the Secutity P'erif_:cf, create or permit to:
'subsist any Security over any Charged Propetty, except where: permitted by the
‘terms of the Facility Agreeinent.

~ pisposals

The Chargor shall not enter ifto a single fransaction or a séries of transactions
{whether related or not) and whether voluntary or involuntary to sell, lease;

transfer or otherwise dispose of any Charged Property except where such transfer

or disposal would be permitted by the terms of the Facility Agreement.

All Charged Property.

_‘The Chargor shall:

(&) promptly notify the Lender of (i) any action threatened in Wri't'ing o started

by a third party to seize, attach, take possession of or create Seclrity
(other than Permitted Security) over ariy the Charged Property; (i) of any
circumstances which may give rise to a claim on or under the Charged
Property; and (iii) of anything which may have a material adverse effect on
the rights and ihterests of the Chargor to and in any .of the Charged -
Property; . '

(b} keep or cause to be kept all o the Charged Property fri-good repair and

conditian;. and

: '('c) . promptly provide. the Lender with. any. informatioh whnch it. reasonably

requests regarding the the Charged Property and the Chargor’s compliance
with this Debenture.

The Chargcxr shall permlt the Lender, its representatives, pmfessmnal advisers and. -
contractors free access at all reasonable times and on reasonable notice: to inspect
and take copies of, and extracts from, the books, accounts and records of the
Chiargor and to view the Charged Property {without becoming liable as mortgagee
in possession).

The Chargor shall punctually pay all rent, rent charges rates, Taxes, fees, charges,
duties, levies, assessments, impositions, calls and outgoings whatsoever in respect
of the Charged Property.

The Chargor shall promptly. obtaiti afid maintain any Authorisations (in' form and

content reasonably satisfactory to the Lender) necessary or desirable to enable the

assets of the Chargor to be subject to the Security intended to be created by this
Debenture and, promptly on obtaining the Authorisation, the asset concerned shall

become subject to that Security and the Chargor shall promptly deliver a copy of

each Authorisation to the Lender.

The Chargor shall not, at any point during the Security Period, do of permit to be
done any act o thmg which. might jeopardise the tights of the Lender in the
Charged Property or which might. adversely -affect the Secutity intended to be

created by this Debenture or materially diminish the value of the Charged Property..
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EXECUTION VERSION
The: Chargor shall, on request, promptly deliver to the Lender evidetice that the
Chargor has complied with the provisioris of this Clause 9 (Undertakings).
Real Property

The Chargor shall:

{a) comply with all pianmﬂg legislation, regulations and bye-laws which apply

to the Real Property, with any orders made by a public body in respect of

~all or any part of the Real Property and with any conditions attaching to-

planning permissions affecting the Real Property;
{(b) punctually perform all obligations assumed by it in. respect of the Real
' - Propirty; and
€y within five Business Days of receipt. provide a copy of every material
-communication with any public body relating to the Real Pmperty to the
‘Lender;

The Chargor shall take all steps necessary or desirable to protect its Fights under
“any lease to which the Charged Property is at any time subject.

“Thie Chargor shall promptly notify the Lender if it acquires any Real Property.

The Chargor shal! keep the Real Property in good repair (fair wear and tear
excepted).

The Chargor Shai! not:

(&) grant any lease, tenancy, contractual license of- right to occupy in respect

of the whole or any part of the Real Property or otherwise paft with
possession of the whole or any part of the Real Property; except where to
do so wauld be permitted by the terms of the Facility Agteement;

-(b) remove any of the fixtures farming part of the Real Property or any plant _
' - or machinery (other than stock in trade o work in progress) on or in the -
- Charged Property without the Lender's consent except where such removal -

wolld be permitted by the terms of the Facility Agreement; or

() do or permit to be done anything or allow any circumstances to atise

whereby any of its interest in the Real Property is reasonably likely to be
_determined or any right of re-entry or forfeiture is reasonably fikely to
arise.

- Shares.

The Chargor shall make all"payments which become dué in 'r'es;:rect of any of the'
-Shares,

During the Sec’:u’ri'ty' Period, the Chargor shall not appoint any nomings to exercise .
-any of its membership. rights in the Shares except as. provided for under the

Finance Documents.

Subject to Clause 9.6.4 and the terms of the Finarice Documents; the Chargor may -
exercise, or direct the exercise of, the voting and other rights and powets attached

to any Shares as it sees fi t if those rights and powers are not exercised in any

LEGAL.225351412.6/FI1 8




9.6.4

9.6.5

9.7

9,7.1

972

9.7.3

EXECUTION VERSION

manner which would breach the provisions of any Finance Document or prejudice

the enforceability of this Deberiture.

On and after the Secuiity created under this Debenture becoming enforceable, and.

for so long as such Security is enforceable, the Lender (or Recelver) may (in the
name of the Chargor or otherwise and without the Chargor's further consent or:

“authority):

(@ exerc&se (or refrain from exetcising) any voting tights in. respect of any

‘Shares and/or any powers and rights conferred aon the legal or beneficial
owner of those Shares; '
{b) - reieive and retain, or direct the Chargor to pay to it, all dividends, interest
and other moneys atising from any Shares for application in accordance

with Clause 14 (Application of moneys); and
(€)  ‘transfer atiy Shares into the name of such nomiinge(s) of the Lender as it
- shall requirs,

in such manner and on such tekms as the Lender (or Recelver) may-think fit, and

the proceeds of the action shall form part of the Charged Property.

On and after the Security created under this Debenture becoming enforceable, and
for so long as stich Secutity is enforceable, the Chargor and any nominee(s) shall

_cam;:vly, or procure compliance, with any directions of the Lender (or any Receiver)
_in respect. of the exercise of the rights set out. in Clause 9.6.4 and shall promptly
-execute and deliver ta the Lender {or such Receiver) any forms of proxy which. are

required.

Insura’nce- :

" The Chargor shall at all times during the Security Pariod keep the Charged Property

insured under insurance policies as are normally maintained by, and in respect of
such risks as are normally insured by, prudent eompanies cattying on the sare
business to that of the Borrower.

‘The Chargor shall:

{a) if so requested by the Lender, ensure that all Insurance Policles contain (i) -

-an endorsement naming the Lender as-sole loss payee in respect.of all
claims; and (i) a standard mortgagee clause;

(b.)' promptly pay all -sums ﬁayaéﬁ!e urider. the Insurance Policies and, on
request, promptly produce evidence of payment to the Le'nder; and

ey if so requested by the Lender, deposit all Insurance Polices with the.

Lender,

On and after the Sectrity created under this Debenture becoming enforceable; and.

- for so long as such Security is.enforceable:

(a)  the Chargor shall hot waive any of its rights under- 3ny.fn'su'ran'ce Po’ii'cy or
terminate any Insurance . Policy, except with the prior consent of the
Lender,

(b) the Chargor shall hold all moneys received under any Insufance Poi;cy ort

trust for the Lender pending payment of that amount to the Lender; and

| EGAL 235351412,6/FI1 9
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9.10.3

10
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1011
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{c) the Chargor waives any right it may have to apply moneys‘-'recéived under
any Insurance Policy in reinstatement of any part of the Charged Property.

Uncalled capital
The Chargor shall not call up of its any uncalled capital or receive It i advance of
calls unless the Lender otherwise directs, nor apply it, when paid, otherwise than in
payment of the Secured Obligations or &s the Lender otherwise directs.
Accounts

The Chargor shall not close of permit any variation to the rights attaching to ahy

Third Party Account without the Lender's cansent, save as permitted by the Facility
Agreement.

Inteliectual Property

The Chargor shall promptly notify the Lender If it becomes the legal and/or
beneficial owner of any Intellectual Property or it, or someone on its behalf, applies
to register any Intellectual Property. (in each case, which is material to or reqmred
inn connection with the Chargor's business).

The Chargor 's.'h"a'l! take all necessary action to safeguard, maintain in full fOrce' and
effect and preserve its ability to enforce its present and future ownership and rights

in. connection with all Intellectual Property. that is material to or reqired in
connection with the Chargor’s business.

The Chargor shall not grant any exclusive 'reg:s'tered' user agreement or exclusive
ficence in refation to any of its present or future Intellectual Property other than in
accordance with the Finance Documents.

ENFORCEMENT OF SECURITY

When'the Security becomes enforceable

The Security created by this Debenture shall become enforceable immediately:

(&) if ah Event of Default has occufred and s continuing; or
{b)  if the Chargor requests the Lender to exercise any of its powers under this
- Debenture,

Clausé 10.1 {When the Security becomes enforceable) shiall ot apply by reason
only of a moratorium being obtained, or anything being done with ‘2 view to a

- moratorium being obtained, under part Al of the Insolvenicy Act 1986.

Paivers on enforcement

On and after the Security created under this Debenture beco'mi'ng enforceable, and
for so long as such Security is enforceable, the Lender may; without notice to. the
- Chargor or authorisation from any court and without prejudice to any other of its

righits and remedies, irr its absclute discretion:

-~ {a) enforce all or any part of that Security (at the'tim'e's,-'ih the manner and on

the-terms it thinks fit);
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(b} take possession of and hold or dispose of all or any part of the Charged
Property; and o .

() whether of not it has appointed a Receiver, exercise all or any of the
powers, -authorities and discretiohs conferred by the LPA (as varied or
extended by this Debenture) on martgagees and by this Debenture on any
Recelver or -otherwise conferred by law on mortgagees ot Receivers.

10.3 Right of appropriation

To the extent that any of the Charged Property constitutes “financial collateral” and
this Debenture and the obligations of the Chargor under it constitute a “security
financial collateral arranigement” (in each case as defined in, and for the purposes
- of, the Regulations), the Lender shall have the right to appropriate all or any part
of it in or towards. discharge of the Secured Obligations and transfer title in and to
it to the Lender. For this purpose, the Parties agree that the value. of'“ the financial -
collateral so appropriated shall be:

{a) in the case of cash, the amount standing to the credit of each Third Party
Account, together with any accrued but unpaid interest, at the time the
tight of appropriation is exercised; and

(b)  in.the case of Shares, the market price determined by the Lender by
reference to a public index or by such other process as the Lender may
- select, including independent valuation.

{c) Iri each caseg, the Parties agreé that the method of valuatiorr provided for
in this Debenture shall constitute a commercially reasonable method of
* valuation for the purposes of the Regulations.
11 EXTENSION AND VARIATION OF THE LPA
113 Power of leasing
The statutary powers of leasing may be exercised by the Lerider at any time oh or
- after the Security created under this Debenture becomes enforceable, and for so
long as such Security is enforceable and the Lender and any Receiver may make
any lease or agreement for lease, accept surrenders of leases and grant options on -
such terms as it shall think fit, without the need to comply with any restrictions
imposed by sections 99 and 100 of the LPA.
11.2.  Extension of powers
“The power of sale or other power conferred on the Lender and on any Receiver by
~this Debenture shall operate as a variation and extension of the statutory power of
sale under section 101 of the LPA and that power shall arise {and the Secured -
~ Obligations shall be deemed due and payable for that purpose) on the date of this. .
bebenture.
113 Restrictions
The restrictions contamed in sections 93, 103 and 108{1) of the LPA shall not apply
to:

{ay . this Débenture';
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(b) the exercise by the Lender of its right to consolidate all or any of the
Security created by or under this- Debenture with any other Security in
existence at any fime; or ' ' '

(¢} the Lender's power of sale,

(d) which rights-and powers may be exercised by the Lender without riotice to
‘the Chaigor.

. APPOINTMENT OF RECEIVER OR ADMINISTRATOR

. Appointment and removal

At any time after the Security created by this Debenture becomes 'er'tforceablé,. and
for so long as such Security is enforceable, the Lender may, by deed or otherwise

-and without natice to the Chargor:

(a) appoint one of more persons to be a Recelver of the whole or any part of

the Charged Praperty;

(b)Y~ appoint two or more Receiveis of separate parts of the Charged P'rop-erty';-

{c remove {so far as it is lawfully able)- any Receiver so appointed:

() appaint ariother person(s) as an additional or replacement Receiver(s): of

(e} appoihtbn‘e-{)r more persons to be an administrator of the Chargor.
Capac'i"ty of Recgivers
Each Receiver appointed under Clause 12.1 (Appointment and removar);

(a)  may act severally or together with any other person appointed of-
substituted as Receiver;

'(b)_ for all purposes shall be deemied to be the agent of the Chargor which

shall be solely responsible for the Receiver's acts, omissions, defaults,
losses and liabilities and for the payment of his remuneration and no
- Recelver shall at any time act as agent for the Lender; and

(c) shall be entitled to remuneration for his services at a rate to-be detetmined
by the Lender from fime to time (Without being limited to the maximum.
rate specified by $109(6) of the LPA). The Chargor alone shall be liable for
the remurieration and all other costs, losses, labilities and expenses of

- every Recelver,

Statutory powers of appointment

The powers of appointment of a Recei\}er_'shall be ifr addition to alf statutory and
“pther powers of appointment of the Lendér under the LPA (as extended by this -

Debenture) or otherwise and those powers shall remain exercisable from time to

time by the Lender in respect of any part of the Charged Property.

POWERS OF RECELVER

. Subject to any restrictions in the instrument appointing him but notwithstanding-

any winding-up. or dissolution of the Chargor, in relation to the Charged Property
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(and any assets of the Chargor which, when gat in, would be Charged Property)
every Receiver shall have; and be entitled to exercise at the cost of the Chargor, all’
-Ihe powers:

(ay

(b

(<)

@

(e)

conferred by the LPA on mottgadors and on mortgagees in possession and
an receivers appointed under the LPA;

of an administrative receiver set out in Schedule 1 to the Insolvency Act
1986 (to the extent applicable, whether or not the Receiver is.an -
administrative receiver within the meaning of the Insolvency Act 1986);

in relation to the Charged Property, which it would have if it were its only
beneficial owner iricluding the power to do or-omit to do anything which
the Chargor Itself could do or omit to do;

of the Lender under this Debenture; and

~ to do anything (inciuding bringing or defending proceedings in.the name or
~on- behalf of the Chargor) which the Receiver considers incidental or
conducive to any of the functions vested in him, to the exercise of the

Collateral Rights (mCEudmg realisation of afl or any part of the Charged
Property) or to getting in any Charged Property of assets Wh!ch when got
in would be Charged Property.

14 -APPLICATION OF MONEYS

i4.1 The: Lender ot any Receiver shall apﬁly‘ all moneys received by them under t_ﬁis' _
Debenture after the Security created under this Debenture has become enforceable
in the following order:

(a)

(b)

(©)

()

firstly, in or towards the payment pro rata of any unpaid costs and
expenses of the Lender o any Receiver under this- Debenture and (if
relevant) interest on them at the rate set out in clause 6.3 of the Facility
Agreement {(both before and after judgment) from their due date until the
date they are irrevocably paid in full;

- secondly, in or towards the payment pro rata of any unpaid fees,

commission or remuneration of the Lender and any Receiver;

thirdly, in or towards the. discharge of the Secured Obligations 'En
accordance with the Facllity Agreement; and

'ﬁa.t..arthfy, in the payment of any surplus to the Chargor or other person

entitled to it

" and section 109(8) of the LPA shall nat apply.

14.2 The provisions in-Clause 14.1 will override any appropriation made by the Chargor.
15 PROTECTION OF PURCHASERS
15.1 . Consideration

15.11 A receipt from the Lender -or any Recelvei shall be conclusive discharge to any
purchaser or other person dealing with the Lender or any Receiver,
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15.1.2  In making any sale or disposal of any of the Charged Property or making any
acquisition, the Lender or any Receiver may do so for such c:onsnderatloﬂ, ity such
ranner arid on such terms as it thinks fit.

i5.2 Protection of purchasers

~No purchaser or other persan dealing with the Lendter o any Receiver shall be.
“hound to engiire:

{a) whether the rights and powers conferred by or under any Hhance
: Document have arisen or are exercisable;

(b)  whether any consents, regulations, restrictions or directions relating to
‘those rights have been obtained or complied with;

(&) . as to the propiiety or regularity of acts purporting, or intended, to be in
_.exercise of those rights; or

(d) as to the applicaticn of any money borrowed or ralsed,

and the protection to purchasers contained in sections 104 and 107 of the LPA and
~section 42(3) of the Insolvency Act 1986 shall apply to any purchaser from the
Lender or any Receivar,

16.  FURTHER ASSURANCE
16.1 Further assurance

16.1.1  The Chargor shall executeé any document. and do anything else the Lender
- reasonably requires (and in such form as the Lender reasonably reéquires):

{a)  to give effect to this Debenture and the transactions intended to be
effacted by it;

{b) to create, perfect; protect and preserve the Security intended tobe created
by this Debenture and its ranking with any other Security over any
‘Charged Property;

(9] 10 exercise any rights, powers and discretions of the Lender, and, whilst -
- the Security hereunder is enforceable; any Receiver.or any administrator in
connection with any Charged Property;

{d} . tofacilitate the realisation of any Charged Property in accordance with this
Debenture whilst the Security hereunder is enforceable; and/or

{e) . toenable or assist the Lender to enter into any transaction to start, defend -
or conduct any proceedings andfor take any other action relating to any
Charged Property permitted by this Debenture in any relevant jurisdiction
or under the law of any relevant jurisdiction. -

16.1.2  ‘The Chatgor shall deliver to the Lender such evidenice of the due authorisation and
' execution of any document delivered or thing dorie under Clause 16.1.1 s the
Lender may require.

16:1.3  The covenants set out in sections 2(1)(b) and 2(2) of the Miscellaneous Provisions
. Act shall extend to include the provisions set out in this Clause 16.1 (Further
assurance).
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Delivery of documents

On the date of this Debenture and the acquisition by the Chargor of any interest i -
any Real Property the Chargor shall defiver to the Lender, and the Lender shall be
entitled to hold during the. Security Periad all documents constituting or evidencing

- titl"e- re.lating'tc the Real ‘Property.

The Chatgor shall, on request, promptiy deliver to the Lendar and the Lender shall

 be entitled to hold during the Security Period, all other certlf‘ cates and documents.

of title to and evidence of ownership of the assets which form the Charged -

Propetty.

- Any certificate o document required to be delivered to the Lender under

Clause 16.2 {Delivery of documents), which is for any reason not delivered, or
which is released by the Lender to the Chargor shall be held on trust during the-
Security Period by the Chargor for the Lender.

Ap’p!icai’ion to the Land Registry

The Chargor consents to the entry of the following restriction in the Proprietorship
Register of any registered land forming part of the Charged Property from tlme to-
time

“No disposition of the registered estate by the proprietor of the registered estate,
or by the proprietor of any registered charge, not being a charge registered before -

“the entry of this restriction, is to be registered without a written. consent signed by
‘the proprietor for the time being of the charge dated .. 2 October '

2023 i favour of Rights and Media Funding Limited ‘referred to in the Charges :
Register (or its conveyancer).”

The Chargor authorises the Lender to apply to the Land Registry to erter:.

(a) - the festriction in Clause 16.3.1 against the relevant registered estate; and -

() the dbligation to make further advances on the charges register of the

televant registered estates.

Registration of Intellectual Property.

The Chargor shall, If requested by the Lender, execute all such documents and do
all acts that the Lender may reasonably require to record the interest of the Lender

- in any registers relating to any registered Intellectual Property.
POWER OF ATTORNEY
_ Appaintment aind powers

"The Chargor irrevocably and by way of secunty appomts the Lender and any

Receiver jointly and severally to be its attorney (with full power of substitution} and. -

- in its name, on its behalf to execute, deliver and perfect all documents: and do all

things which the attorney may consider necessary or desirable:

{a) to carry out any obligation-iiviposed on the Chargor 'by' th’i’s.D'ebenture. ar

any other agreement binding on it to which the Lender is party following
‘the Security created under this Debenture. becoming enforceable or the
Chargor failing to cc}mpiy with a written request to. comply with. suuh _
obligation; and
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(b following the Security created under this Debenture becoming enforceable
or the Chargor failing to comply with a written request to compEy with such
obligation, to enable the Lender and any Receiver to éxércise, or delegate
‘the exercise of, any of the rights, powers and authorities conferred on,
them under this Debenture of by law.

17.2 Ratification
The Chargor ratifies and confirms all thzngs dane and all documenits executed by
any attorney in the exercise or purporied exercise of all or any of his powers.

18 LENDER'S POWER TO REMEDY '

If the. Chargor fails to  comply with any obi;gat:on set out in
‘Clause 9 (Undertakings) or Clause 16 (Further assurance) and that fallure is niot
remedied to the satisfaction. of the Lender within 14 days of the Lender giving
notice to the Chargor or the Chargor becoming aware of its failure to comply, itwill
agllow (and authotises) the Lender or any other person which the Lender nominates:
to take any action on behalf of the Chargor which is necessary to ensure that those
obligations are complied with.

19 EFFECTIVENESS OF SECURITY
19.1 - Cumulative rights

‘The Security created undet” this Debenture  ahd the Collateral Rights shall be
cumulative, in addition to and independent of every other Security which the
Lender or any Receiver may at-any time-hold for the Secured Obligations or anv
- other obligations ar any rights, powers and remedies provided by law. No prior
Security held by the Lender (whether in its capacity as Lender or otherwise) or any
Receiver over the whole ot any part of the Charged Property shall merge with any
~-contractual right or remedy or other Security now or in the future held or available
to the Lender or any Recaiver.

19,2 No 'prejudit:e.

Neither the Security ¢reatéd under this Debenture rior the Coflateral Rights shall be
prejudiced by any Unenforceability or invalidity of any other agreement o
“document or by any time or indulgence granted to the Chargor or any other
person, of the Leénder (whether in its' capacity as trustee or otherwise) or any
Receiver or by any variation of the terins of the trist on which the Lender holds
-the Security of by anything else which might otherwise pre]udlce that Security or -

any Collateral Right,

19.3  Remedies and waivers

No failure to exercise, nor any delay in éxercising, on the part of the Lender or any

Receiver, any right or remedy under this Debenture shall operate as a waiver, nor

shall any single or partial exercise of any right o remedy prevent any further or

other exercise or the exercise of any other fight or remedy. The fights and -

remedies provided in this Debenture are cumulative and not exclusive of any rights .
- or remedies provided by law,

19.4 Effactiveness of Security

 The Security created under this Debenture shall reriain in full force and effect
unless and until discharged by the Lender and no part of the Security from time to
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time intended to be constituted by this Debenture will be considered satisfied or
discharged by any intermediate: payment, discharge or satisfaction of the whole or-
any part of the Secured Obligations.

No liability

Neither the Lender rior ary Receiver shall be fiable (including for riegligence or any.
other. category of liability whatsoever) for any action taken by it under or in

-connection with this Debenture, for any neglect-or default in ‘connection with the
- Charged Property or for taking possession of, or realising all or any part of, the
. Charged Property, unless directly caused by its gross negligence or wilful default.

In particular, neither the Lender nor any Receiver shall be liable for any neglect,
default or. omission in connection with the Charged Property to which a mortgagee

~ or mortgagee in possession might otherwise be liable.

The exercise by the Lender and/or others appointed by it of the powers conferred
by this Debenture shall not render the Lender liable to account as a mortgagee in-

‘possession.

Iminediate recoorse

The Chargoi walves any right it may have of first requiring the Lender (or any
trustee or agent on its behalf) to proceed against or enforce any other rights. or
Security or claim payment from any person.before claiming from the Chargor under
this Debenture. This waiver appliés irrespective of any law or any provision of &

- Finance Document to the contrary.

Deferral of rights

'During the Security Period, the Chargor will not exercise any rights which it may
have by reason of performance by it of its obligations urider this Debenture or the

enforcement of the Security created by it to take the benefit (in whole or in part-
and whether by way of subrogation or otherwise) 6f any rights of the Lender under

the Finance Docurments or of any other guarantee of Secutity taken under, of in

confaction with, this Debenture by the Lender.

Further advances-

Subject to the terms of the Facility Agreement, the Lender is under an obligation to
" make further advances to. the Chargor and that obligation is deemed 1o be

incorporated into this Debenture:

New accounts .

If the Lender receives notice (actual ot otherwise) of any subsequent Security over
ot affecting all or any of the Charged Property it miay open a new account or
accounts in the hame of thie Chargor and, if it dogs not do so, it shall nevertheless
be treated as if it had done so at the time when it received or. was deemed to have
received notice of that subsequent Security, and as from that time alt payments

‘made by or on behalf of the Chargor to the Lender:

(a) . shall be credited or be treated as having been credited to the new account _
of the Chargor; and

(B shall iot operate to reduce the Sectired Obligations at the time wheri the

Lender received or was degmed to have received the notice.
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COSTS AND EXPENSES
Enforcement Expenses
The Chargor shall pay within 3 Business Days of demand fo the Lender or ary

Receiver the amounts of costs and expenses (including legal fees) incurred by it as-
a result of a breach by the Chargor of any of its obligations under this Debenture,

I connection with the enforcement of or the preservation of any rights under this

Debenture and any proceedings instituted by or against the Lender as a

. consequence of taking or holding the Security created under this Debenture or
-enforcing these rights.

Stamp Duties, otc,

“The Chargor shall pay all stamp duty, registration or other similar Taxes payable; if -

any, in respect of this Debenture and shall, within 5 Business Days of demand,

indemnify the Lender against any costs, foss. or liability the Lender incurs with
“respect to such Taxes.

RELEASE OF SECURITY

Redemption of Security

* At the enid of the Security Period, the Lender shall release and cancel the Security

constituted. by this Debenture and reassign the assets assigned under this
Debenture fo the Chargor at the request and cost of the Chargor, i each ¢ase
subject to Clause 21.2 (Avoidance of paymenisy and without recourse 1o, oF any
representation or warranty by, the Lender ot ahy of its nominegs.

Avoidance of payments

- If the Lender reasonably considers thaf:an‘y amount paid or credited to it i< capable

of being avoided or reduced by virtue of any bankruptty, insolvency, liquidation or -
similar laws, the liability of the Chargor under, and the Secuirity constituted by, this
Debenture 5haii contintie and that amount shall not be considered to have been
irrevocably paid.

Other obligations

Any release or discharge of alf or any of the Seclrity created by this Debenture

shall not release or discharge the Chargor from any liabifity to the Lender (whether
in its capacity as such or otherwise) or any Receiver- whlch might  exist -
independently of this Debenture.
CURREI'\ECY

The Lender may convert any moneys. received, fecovered or realised ‘in any
currency under this Debenture from their existing currency into any other clirréncy

by purchasing that other currency at the spot rate of exchange for that party for -

the purchase of any currency with any other currency in the London foreign

-exchange market.

SET-OFF

The Lender may set off the Secared Obligations (to the extent beneficially owned
by the Lender) against any matured obligation owed by the Lender to the Chargor,

regardless of the place of payment, booking branch or currency of either obligation.
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If the obligations are in different currencies, the Lender may convert either
obligation at a market rate of exchange in its usual course of business for the
purpose of the set-off.

24 ASSIGNMENT

24.1 The Lender may assign any of its rights uncies*.this. Debenture to any person to
whom it may assign or transfer any of its rights or obligations under the Facility.
Agresment.

24,2 . The Lender may disclose to any assignee or proposed assignee such informatioh as
it is permitted to disclose to any assignee or proposed assignee: under the Facu!nty
Agreement.

25 - NOTICES

25.1 The address and email address, and the person for whose attention the

communication is to be made, of each party to-this Letter for any communication
or document to be made or delivered urider ar in connection with this Letter is:

(&) the Borrowers

Nottingham Forest Football Club Limited
The City Ground

Pavilion Road

West Bridgford

Nottingham
'NG2 5F]

Attention:  Thomas Bonser / Ioa
Erl: AL o e

(b - the Lender

Rights and Media Funding Limited
¢/o Bryan Cave Leighton Paisner LLP
Governor's House:

5 Laurence Pountney Hill

Londan

ECAR OBR

Email:
Attn:  Graham Shear/Marc Trottier

or any other address or email address or person as one party to this Letter may
notify to the other party to this Letter by not less than. five Business Days’ notice.

5.2 A communication or document made of delivered by one party to another party
-urider of in connection with this Letter will only be effective:

| (a) if by way of email, when received in legible form; or
() if by wéy of letter, when it has been left at the relevant address 'er.ﬁv'e'

Businiess Days after being deposited in the post, postage prepaid, in an
-efivelope addressed to it at that address.
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PARTIAL INVALIDITY

If, at any time, any- provision of this Debenture is or becomes illegal,. invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality,
validity or enforceability of the remalning provisions nor the legality, validity or
enforceability of such provision under the faw of any other jurisdiction will in any
way be affected or impaired and, if any part of the Security intended to be created
under this Debenture is invalid, unenforceable or ineffective -for any reason, that
shall not affect or impair any other patt of the Security.

- AMENDMENTS AND WAIVERS

Any terim of this Debenture way be amended or waived only with the consent of

the Lender and the Chaigor.
COUNTERPARTS

This Debenture may be executed in any numbet of counterparts, and this has the |

same effect as if the signatures. on the counterparts were on a single copy of the
Debenture,

GOVERNING LAW

This Debenture and any nan-contractual obligations arising ot of of in connection

with it are governed by English law.

ENFORCEMENT
Jurisdiction

The courts of England have exclusive jurisdiction to settle any dispute arising out of

~or in connection-with this Debenture (including a dispute relating to the existence,

validity or termination of this Debenture or any non-contractual obligation arising
out of or in conneéction with this Debenture) (a “Dispute™),

- The Patties agree that the courts- of England are the most appropriate and |

convenient courts:to settle Disputes and accordingly no Party will argue to the

‘contrary,

This Clauise 30.1 (Juristiiction) is for the benefit of the Lender only. As a result;
the Lender shall not be prevented from taking proceedings relatirig to a Dispute in

any other courts with jurisdiction. To the extent allowed by law, the Lender may ..
“take concurrént proceedings in any number of juri's‘dictions

Th:s Debentum has been executed as a deecd and delivered on the date stated at
- the beginning of this Debenture,
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Schadule 1 ;. Details of Real Property

Schedule 1

Details of Real Property
Title Number Tenure Address
NT486696 Freehold Land at Holme Road
NT486698 Freehold 24 Colwick Road
NT486697 Freehold 21/23 Colwick Road
NT338989 Freehald Training Ground - Wilford Lane
NT277202 Freehold Land on Scarrington Road
NT304471 Freehold Land on Scarrington Road
NT298931 Freshold Land at Trent Pool
NT425732 Freehold Land at Trent Pool
NT473944 Leasehold City Ground & Car Park
NT164926 Leasehold City Ground & Car Park
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Schedide 2  Notice and acknowledgement of assignment ~ Third Party Accounts

_ Schedule 2 )
Notice and acknowledgement of assignment - Third Party Accounts
Part i
- Notice of assigniment
To: [Provider of the Secured Account(s)) Dater [+]
Dear Sirs

-1

[ Description of relevant account] {the “Secured Account(s)")

We rafer to the Secured Account{s) {which expression shall include all moneys
standing to the credit of that account new or in the future).

We give you notice that by a debenture dated [e] 2023 (the “Debenture”s
between us and Rights and Media Funding Limited (the “Lender”);, we have _

-assigned by way of security all of our rights and interests under the Secured

Account(s} to the Lender.

Upon written notice from the Lender that the security under.the Debenture has

- become enforceable, we irrevocably and unconditionally instruct and authorise you: -

(a) not to release any moneys from the “Secured Account{s) wnthout the.

Lender's written consent;

:(b) to comply with the terms of any writter instructions received by you from

the Lender from time to time (although pendlng receipt of any such
“instructions, you should continue to deal with us in relation to all matters
relating to the Secured Account(s)); and

(cy ‘o disclose any information relating to the Secured Account(s) wh:ch the

Lender may from time to time request.
You confirm that:

(a) you do not have, and will not make or exerciée,. any claims or demands,
any rights of counterclaim, deduction, set-off or any other equities against
us or the Lender in respect of the Secdred Account(s); and

()] no amendment, waiver or release of any right or obligation in connection
with the Secured Account(s) and no termination or rescission of the .
. Secured Account(s) by us shall be effective without the Lender's written
- consent and in any event no such termination or rescission shall be
effective unless you have given notice to the Lender,

"thWithst'anding anything Ini this notice or otherwise we (ahd' not the Lender orits
appointees) shall be liable under the Secured Account(s) to. perform all the

obligations assumed by us under it.

The instructions and authorisations contained in this fetter shall remain in full foice

‘and effect until the Lender gives you written riotice revoking them.

Please acknowledge receipt of this letter and your acceptance of the instructions

_.and  authorisations contained iIn It by signing the attached form of
acknowledgement and returning it to the Lender. :
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Schedule 2 : Notice and acknowledgement of assignment - Third Party Accounis

B8 This letter is governed by, and shall be construed in accordance with, English law.

Yours faithfully

For and on behalf of NOTTINGHAM FOREST FOOTBALL CLUB LIMITED
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To: [Lender]
[Addréss]

Schedule2 : Notice and acknowledgement of assignment - Third Party Accounts

) Part 2
Acknowledgement of assignment notice

. For the attention of: []

Date: {e]

Dear Sirs

[ Description of relevant account}

i We acknowledge receipt of a notice dated [e] (the “Notice”) and addressed to us.

by Notlingham Forest Football Club Limited (the “Chargor”),

2 Terms defined in the Notice but not in- this acknowledgeimnent shall have the same:

meahing in this acknowledgement as in the Notice.

3 We confirm our acceptance of the instructions and autharisations contairied in the _

-Notice and ¢onsent to the assighment in your favour.,

4 We acknowledge arid confirm that:

- (&)

(b)

©

@

{e)

0)

(0)

(h)

we have not received notice of any previous assignments or charges of or
‘over the Secured Account(s);

upon wiitten notice from you that the security under the Debenture has -

become enforceable, we will not release any moneys from the. Secured

" Account{s) without your written consent;

upon written. notice from you that the security under the Debenture has

- becomie enforceable, we will comply with the terms of any written

instructions received by you from time to time;

~ we will disclose to you any information relating to the Secured Account(s)

which you may fram time to time request;

. we do not have, and will not make or ex'ercisé, any claims of demands,
- any rights of counterdlaim, rights of deduction, set-off or any other equities

against you or the Chargor in tespect of the Secured Account(s);

no ameridment, waiver or release of any right or obligation in connection

with the Secured Account(s) and no termination or rescission of the

-Secured Accourit by the Chargor shall be effective without your written

- gonsent;

the Chargor (and niot you or your appointees) shall be liable urider the -
Seclred Account(s) to perform all the obligations assumed by the Chargor
- under it; and

these Instructions may fiot be alterad without your writteh cofisent,

5 This letter Is governied by, and shall bé constriied in accordance with, English. law.,
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Schedute 2 @ Notice and acknowledgement of assignment - Third Patly Accounts

Yours faithfully

For and on behalf of [ provider of the Sccured Accounty's)]
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Schedule 3 : Notice and acknowiedgement of assignment - Insurance Policles

Schedule 3 o
Notice and acknowledgement of assignment - Insurance Policies
Part 1 _
Notice of assignmient

Ta: [ fnsurer]

Dater [¢]

Dear Sirs

Palicy number [#] (the “Policy”)

i

2

b

We refer to the Policy, brief details-of which are sét out below.

We give you notice that by a debenture dated [¢] 2023 (the “*Debenture”)

-between us and Rights and Media Funding Limited (the “Lender”), we have

assigned by way of security all of our rights and interests under the Policy to the
Lender.

We request that the rights of the Lender under this assignment be clearly noted i
the Policy and that you provide the Lender with evidence of that notice.

The instructions and authorisations containied in this letter shall remain in full force

and effect until the Lender gives you written notice revoking them.

Plaase acknowledge receipt of this letter and vour acceptance: of the instructions

~and authorisations contained in it by signing the attached form of

ackriowledgement and returning it to the Lender.

This letter is governed by, and shall be construed in accordance with, English law,

Yours faithfully

---------

WA AT iR AT RN RN R R TV R RN

For and on behalf of NOTTINGHAM FOREST FOOTBALL CLUB LIMITED

Details of the Policy

Name of insured: [e]

. Nature of Policy: {=]

Policy number: [e]

Renewal date: [e]
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Schedule 3 ; Notice and acknowledgement of assignment - Insurance Policies
Part 2
Acknowledgement of assighment
To: [Lender]
[Adiress]
For the attention of: [e]
Date! [e]
Dear Sirs
Policy Nurinber [s]

1 We acknowledge recaipt of a natice dated [e] {the “Notice”) and addressed to us
by Nottingham Forest Football Club Limited (the “Chargor”).

2 Terms defined in the Notice but hot in this acknowledgement shall have the same
meaning in this acknowledgement as in the Notice,

3 ~ We confirm our acceptance of the instructions and authorisations containad iri the
Notice.
4 We acknowledge arid confirm that:

{a) we have. not, as at the date of this. acknowledgement, received any notice
that any third party has or will have any right or interest in, or has made or
will be making any claim or demand or taking any action in respect, of the
rights of the Chargor under or in respect of the Policy;

(b the interest of the Lender in the Policy regarding which the Chargor has
assigned its rights shall be clearly noted and evidence provided to you of
that notice; and

(cy these instructions may not be altered without your written consent.

5 This letter is governad by, and shall be constried in accordarice with, English law.

Yours faithfully

O T L T N T Y Py

For and on'. behalf of tfnsureﬂ
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EXECUTION PAGE

THE CHARGOR

Executed as a deed by NOTTINGHAM
FOREST FOOTBALL CLUB LIMITED

acting by !{,&ﬂ&g o5 Vouseles  and

R e

Director

THE LENDER

RIGHTS AND MEDIA FUNDING LIMITED

By:

LEGAL. 225351412 6/Fi1 8




EXECUTION PAGE

THE CHARGOR

Executed &5 a deed by NOTTINGHAM
FOREST FOOTBALL CLUB LIMITED
acting by Lavusas Voot and

T S S

THE LENDER

RIGHTS AND MEDIA FUNDING LIMITED

By:
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DacuSign Envelope 1D: ECOC453F-EABO-43D3-B03B-FE2B488EE404

EXECUTION PAGE

THE CHARGOR
Executed as a deed by NOTTINGHAM )
FOREST FOOTBALL CLUB LIMITED )]
acting hy and )
Director
Director
THE LENDER

RIGHTS AND MEDIA FUNDING LIMITED

BY:  David Angus McKnight
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