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E38 WNIT TRUSTS L. IMLIED

REFORT OF THE DIRECTORS

The directors have pleasure in submitting their report together with
the audited financial Statements for the year ended 30th September, 1983,

Activities and Business Reviow

The company nanages the Trustee Savings Banks unit trusts,

Unit Trusts under management are the TSR General, TSB International
(formerly TSB Scottish - renamed with widened pPowers of investment during
the year), TSB Income, TSB Extra Income, TSB American, TSB Pacific,

ISB Selected Opportunities and TSB Gilt & Fixed Interest. There was

a substantial increase in sales of units outside the TSB Trust Company
Group during the year, which rose to £16 million, compared to £3.2 million
in 1982, At the year end, the total value of the funds under management
was £457 million.

Results

The profit for the year after taxation, transferred to reserves amounived
te £333,000. The directors do not recommend the payment of = divadend,

Issue of Shares

In order to sat.isfy the Department of Trade's requirements, on 1st October
1952 vhe company issued to its holding company 49,900 ordinary shares
of £1 each fully paid up by subscription in cash.

Directors
The directors of the company during the ycar were:-

K.R. Jeune, OBE (Chairman)

B.M.J. Brown, FIB, FBIM

A.P.W. Simon, TD, FCA

D.B. Thorn, PBSe(Econ), FIB, ACMA, MBCS

None off the directors has athe balance sheet date, or has had at any time
fnpring the year, any beneficial interests in the issued share capital of
the compaiy or any othep company in the Group.
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HBelolito Hasking & Fells are ke refire at the Anoual Goneral Meeting

mt a reselation propesing the aprointment of Pear Marwick Mitchell as
avditars ta che company will he put to that meecing,
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L.HW. March, BA, MBIM
Secretary

lkeens House,
Andover,
Hompshive,
SPLG 1PG.
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Ao hnve ondibod the Pinaneiael Statements enpages § e 10 in accordanec

with aparoved Auditing Standards,

In our opinien the finaneial statements give a true and fair view of
the otute of the company's affairs at 30th September 1983 and of ito
pPrefit and gource and application of funds for tho year then ended

and comply with the Cempanies Acts 1948 to 1981,
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DELOITTE HASKINS & SELLS

Cangtered Accountants
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L7355 Cf Ancovinting

The fimanciol oratesents have been preparad under the historienl
o O convertiion,

VnrRaver
Tarnovor compiviocs gales of units,

Baforred Taxation

Praviclon 15 made at tho curpent carporation tax rake for tmxation
doforred by reacen of timing differences between financial and taxable
nrofit, wiloss there 48 a reasonzble probability that the liability
#ill not arigse within the forseeable future.



p4n UNIT TRUSTS LIMITED

PROFLT AND LOSS AGCOUNT
For the year ended 30th September 1983

Notes 1983 1982

£'000 £1'000
Turnover 52,438 _
Cost of Sales (50,651) _
Gross Profit 1,787 -
Administrative Expenses 1 (2,757) -
Other operating income 2 1,573 -
interest receivable 55 -
Profit before taxation 658 -
Taxation 3 325 ; -
Profit after taxation retained 333 -




TER UNTT TRUSTS LIMITED

DALANGCE SHEET
At 30th September 1983

Notes 1983 1982
Z'000 £'000
CURRENT ASSETS
Stocks of units at lower
of sost and bid value 142 _
Debtors a 3,025 1
3,167 1
CURRENT LIABILITIES - CREDITORS: AMOUNTS
FALLING DUE WITHIN ONE YEAR 5 2,784 -
{ET CURRENT ASSETS LESS CURRENT LIABILITIES 383 i
CAPITAL AMD RESERVES
Called-up share capital 6 50 1
Profit and loss account 333 -
383 1

The financial statements on pages 5 to 10 were approved by the board of directors
on 23pd February 1984 and were signed on its behalf by:

A
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’ = } Directors
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vap UNIT TRUSTS LIMITED

aTATEMENT OF SOURCE AND APPLICATION OF FUNDS
For the year ended 30th September 1983

FUNDS GENERATED FROM OPERATIONS
profit before taxation
OTHER SOURCES

proceeds of share issue

TOTAL SOURCE OF FIL..°

THE TOTAL SOURCE OF FUNDS IS REPRESENTED BY THE
FOLLOWING INCREASE IN WCRKING CAPITAL:

tocks
debtors (excluding taxation)

treditors falling due within one year (excluding
group relief)

lovements in bank overdraft

INCREASE IN WORKING CAPITAL

1983
£'C00

658

49

707

142
3,048
(712)

(1,771)

707

|

1982
£'000

I

I



Yo URLT TRUSTS LIMITED

HOTES TO THE FINANGTAL STATEMENTS

Var the year ended 30th September 1983

1!

ADMINISTRATIVE EXPENSES

Administrative €Xpenses comprige management
holding company, TSB Trust Company Limited,

directly employ any staff.

OTHER OPERATING INCOME
Other operating income Comprises:
Net Management Participation

Other

TAXATION
Current:

Group Relief payable
Tax credits on franked income

DEBTCRS

Amounts falling due within one year:

Trade debtors
Amounts owed by fellow subsgidiaries
Other debtors

Prepaymentz and acerued income

charges from the immediate

The company does not

1983
£000

1,542

31

1,573

302
23

325

92
2,661

271

3,025

lag2
£000



TSR UNLT TRUSTS LIMITED

WOTES TO T.1E FINANCIAL STATEMENTS (continued)

5.

6.

1983
£'000
CREDITORS
Amounts falling due within one year:
Bank overdraft m 1,771
Trade Creditors 299
Amount owed to holding company 548
Accruals and deferred income 66
2,784
1983
£
CALLED~-UP SHARE CAPITAL
Authorised
50,000 ordinary shares of £1 50,000
Allotted, called-up and fully paid
Ordinary shares of £1 each 50,000

ULTIMATE HOLDING COMPANY

The ultimate holding company is Trustee Savings Banks (Holdings) Limited

which is incorporated in Great Britain.

10

1982
£'000

1982

50,000

100



