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MARTEK CONTRACTS LIMITED
| DIRECTORS' REPORT
YEAR ENDED 31ST MARCH 2020

The directors present their report and the financial statements of the company for the year ended
31st March 2020.

Principal activities

The principal activities of the company during the year were fit out contractors, manufacturers of specialist
joinery systems and fabricators of solid surface materials.

Directors

The directors who served the company during the year were as follows:

M.S. Preen
W.D. Galloway
S. Ivin

Directors’' responsibilities statement

The directors are responsible for preparing the directors' report and the financial statements in accordance
with applicable law and regulations. :

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

) select suitable accounting policies and then apply them consistently;

o make judgments and accounting estimates that are reasonable and prudent;

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Auditor

Each of the persons who is a director at the date of approval of this report confirms that:

o so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

o they have taken all steps that they ought to have taken as a director to make themselves aware of any '
relevant audit information and to establish that the company's auditor is aware of that information.
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MARTEK CONTRACTS LIMITED

- DIRECTORS' REPORT (continued)
YEAR ENDED 31ST MARCH 2020

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

This report was approved by the board of directors on 10th March 2021 and signed on behalf of the board by:

e aNe]

W.D. Galloway
Company Secretary
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MARTEK CONTRACTS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
MARTEK CONTRACTS LIMITED

YEAR ENDED 31ST MARCH 2020

Opinion

We have audited the financial statements of Martek Contracts Limited (the 'company’) for the year ended
31st March 2020 which comprise the statement of income and retained earnings, statement of financial
position, statement of cash flows and the related notes, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e  giveatrue and fair view of the state of the company's affairs as at 31st March 2020 and of its loss for the
year then ended;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

e thedirectors' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.
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MARTEK CONTRACTS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
MARTEK CONTRACTS LIMITED (continued)

YEAR ENDED 31ST MARCH 2020

Other information (continued)

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

o the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

o the directors' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of

the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006

requires us to report to you if, in our opinion: _

o adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or

o certain disclosures of directors' remuneration specified by law are not made; or

o we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to take advantage of the small companies' exemptions in preparing the
directors' report and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.
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MARTEK CONTRACTS LIMITED

INDEPENDENT AUDITOR'S REPORT TG THE MEMBERS OF
MARTEK CONTRACTS LIMITED (continued)

YEAR ENDED 31ST MARCH 2020

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Brmes EWCAL.
—t
BRUCE ELLIOTT (Senior Statutory Auditor)
For and on behalf of , Global House,
MAURICE ANDREWS 1 Ashley Avenue,
CHARTERED ACCOUNTANTS Epsom, Surrey
& STATUTORY AUDITORS KT18 SFL.

10th March 2021
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MARTEK CONTRACTS LIMITED
STATEMENT OF INCOME AND RETAINED EARNINGS
YEAR ENDED 31ST MARCH 2020

2020 2019
Note £ £
Turnover 4 7,276,674 7,337,524
Cost of sales (6,088,367) (5,613,531)
Gross profit 1,188,307 1,723,993
Administrative expenses (1,438,549) (1,467,586)
Other operating income . 5 23,811 -
Operating (loss)/profit 6 (226,431) 256,407
Interest receivable and similar income 10 5,600 6,188
Interest payable and similar expenses 11 (7,000) (6,389)
(Loss)/profit before taxation (227,831) 256,206
Tax on (loss)/profit 12 33,215 (56,217)
(Loss)/profit for the financial year and total comprehensive income (194,616) 199,989
Dividends paid and payable 13 - (40,000)
Retained earings at the start of the year 1,278,919 1,118,930
Retained earnings at the end of the year 1,084,303 1,278,919

All the activities of the company are from continuing operations.

" The notes on pages 9 to 19 form part of these financial statements.



MARTEK CONTRACTS LIMITED

STATEMENT OF FINANCIAL POSITION

31ST MARCH 2020
2020
Note £ £
Fixed assets
Tangible assets 14 223,152
Current assets
Stocks 15 180,821
Debtors 16 1,835,032
Cash at bank and in hand 14,333
2,030,186
Creditors: Amounts falling due within
one year 18 (908,963)
Net current assets 1,121,223
Total assets less current liabilities 1,344,375
Creditors: Amounts falling due after
more than one year 19 (220,896)
Provisions 21 (39,069)
Net assets 1,084,410
Capital and reserves
Called up share capital 25 74
Capital redemption reserve 26 33
Profit and loss account 26 1,084,303
Shareholders' funds 1,084,410
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2019
£ £

214,035
179,559
2,191,707
42,368
2,413,634
(1,067,453)

1,346,181

1,560,216

(244,584)

(36,606)

1,279,026

74

33

1,278,919

1,279,026

These financial statements were approved by the board of directors and authorised for issue on 10th March

2021, and are signed on behalf of the board by:

W.D. Ganogg -

Director

Company registration number: 01621476

The notes on pages 9 to 19 form part of these financial statements.



MARTEK CONTRACTS LIMITED
STATEMENT OF CASH FLOWS
YEAR ENDED 31ST MARCH 2020

Page 8

2020 2019
Note £ £

Cash generated from operations 27 (28,164)  (1,097,964)
Interest paid (7,000) (6,389)
Interest received 5,600 6,188
Tax paid (43,645) (71,662)
Net cash used in operating activities (73,209) (1,169,827)
Cash flows from investing activities

Purchase of tangible assets (50,250) (82,533)
Net cash used in investing activities (50,250) (82,533)
Cash flows from financing activities

Repayments of borrowings (60,024) (57,643)
Government grant income 23,811 -
Payments of finance lease liabilities (38,664) (18,095)
Dividends paid - (40,000)
New finance lease liabilities 45,475 70,472
Net cash used in financing activities (29,332) (45,266)
Net decrease in cash and cash equivalents (152,791)  (1,297,626)
Cash and cash equivalents at beginning of year 42,368 1,339,994
Cash and cash equivalents at end of year 17 (110,423) 42,368

The notes on pages 9 to 19 form part of these financial statements.
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MARTEK CONTRACTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST MARCH 2020 )

General information

The company is a private company limited by shares, registered in England and Wales. The address of
the registered office is High Point Mill, King Henrys Drive, New Addington, CR0O 0AE.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland'.

Accounting policies

Basis of prepai‘ation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed
and are based on experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for goods supplied and services rendered, stated net of discounts and of Value
Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of
the goods have transferred to the buyer, usually on despatch of the goods, the amount of revenue can be
measured reliably, it is probable that the associated economic benefits will flow to the entity, and the
costs incurred or to be incurred in respect of the transactions can be measured reliably.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in other
comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the reporting
date that are expected to apply to the reversal of the timing difference.
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MARTEK CONTRACTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31ST MARCH 2020

Accounting policies (continued)

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the exchange rate ruling at the reporting date, with any gains or losses being
taken to the profit and loss account.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over
the useful economic life of that asset as follows:

Leasehold property - over the life of the lease
Plant, Tools & Office - over 3 to 10 years straight line
Equipment

Motor Vehicles - 25% straight line

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost
includes all costs of purchase, costs of conversion and other costs incurred in bringing the stock to its
present location and condition.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The aggregate
benefit of lease incentives is recognised as a reduction to expense over the lease term, on a straight-line
basis.

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of financial
position as assets and liabilities at the lower of the fair value of the assets and the present value of the
minimum lease payments, which is determined at the inception of the lease term. Any initial direct costs
of the lease are added to the amount recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding lease
liability using the effective interest method. Finance charges are allocated to each period so as to
produce a constant rate of interest on the remaining balance of the liability.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not
recognised until there is reasonable assurance that the company will comply with the conditions
attaching to them and the grants will be received.

Government grants are recognised using the accrual model and the performance model.

Under the accrual model, government grants relating to revenue are recognised on a systematic basis
over the periods in which the company recognises the related costs for which the grant is intended to
compensate. Grants that are receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no future related costs are
recognised in income in the period in which it becomes receivable.
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MARTEK CONTRACTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31ST MARCH 2020

Accounting policies (continued)

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past
event, it is probable that the entity will be required to transfer economic benefits in settlement and the
amount of the obligation can be estimated reliably. Provisions are recognised as a liability in the
statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at
the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the current
best estimate of the amount that would be required to settle the obligation. Any adjustments to the
amounts previously recognised are recognised in profit or loss unless the provision was originally
recognised as part of the cost of an asset. When a provision is measured at the present value of the
amount expected to be required to settle the obligation, the unwinding of the discount is recognised as a
finance cost in profit or loss in the period it arises.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted present
value basis. The unwinding of the discount is recognised as a finance cost in profit or loss in the period
in which it arises.

Turnover

Tumnover arises from:

2020 2019
£ £
Construction contracts 7,276,674 7,337,524

The turnover is attributable to the one principal activity of the company. An analysis of turnover by the
geographical markets that substantially differ from each other is given below:

2020 2019
£ £
United Kingdom 7,034,016 6,536,565
Overseas 242,658 800,959

7,276,674 7,337,524




MARTEK CONTRACTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31ST MARCH 2020

Other operating income

2020
£
Government grant income 23,811
Operating (loss)/profit
Operating profit or loss is stated after charging/crediting:
2020
£
Depreciation of tangible assets 41,133
Foreign exchange differences (9,351)
Auditor's remuneration
2020
£
Fees payable for the audit of the financial statements 6,500
Fees payable to the company's auditor and its associates for other services:
Other non-audit services 22,500

Staff costs
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2019

|

2019

21,059
(3,873)

The average number of persons employed by the company during the year amounted to 65 (2019: 63).

The aggregate payroll costs incurred during the year, relating to the above, were:

2020 2019
£ £
Wages and salaries 2,178,417 2,218,822
Social security costs 243,939 238,083
Other pension costs 45,789 68,549
2,468,145 2,525,454
Directors' remuneration
The directors' aggregate remuneration in respect of qualifying services was:
2020 2019
£ £
Remuneration 181,058 150,117
Company contributions to defined contribution pension plans 1,291 806
182,349 150,923
The number of directors who accrued benefits under company pension plans was as follows:
2020 2019
No. No.

Defined contribution plans ‘ 1

[y
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MARTEK CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 31ST MARCH 2020

Interest receivable and similar income

Interest on loans and receivables
Interest on cash and cash equivalents

Interest payable and similar expenses

Interest on banks loans and overdrafts
Interest on obligations under finance leases and hire purchase contracts

Tax on (loss)/profit

Major components of tax (income)/expense

Current tax:
UK current tax expense
Adjustments in respect of prior periods

Total current tax

Deferred tax:
Origination and reversal of timing differences

Tax on (loss)/profit

Reconciliation of tax (income)/expense

2020

5,600

5,600

2020

2,982
4,018

7,000

2020

(35,678)

(35,678)

2,463

(33,215)
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2019

4,451
1,938

6,389

2019
£

43,645

43,645

12,572
56,217

The tax assessed on the (loss)/profit on ordinary activities for the year is higher than (2019: higher than)

the standard rate of corporation tax in the UK of 19% (2019: 19%).

(Loss)/profit on ordinary activities before taxation

(Loss)/profit on ordinary activities by rate of tax
Effect of expenses not deductible for tax purposes
Effect of capital allowances and depreciation

Tax on (loss)/profit

2020 2019
£ £

(227,831) 256,206

(43,288) 48,679

10,073 7,537

- 1

(33,215) 56,217
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MARTEK CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

Dividends

YEAR ENDED 31ST MARCH 2020

Page 14

Dividends paid during the year (excluding those for which a liability existed at the end of the prior

year):

Equity dividends on ordinary shares

Dividends of £Nil (2019 - £32,000) were paid to the directors and close family members.

Tangible assets

Cost
At st April 2019
Additions

At 31st March 2020

Depreciation
At 1st April 2019
Charge for the year

At 31st March 2020

Carrying amount
At 31st March 2020

At 31st March 2019

Land and Plant and
buildings machinery
£ £

158,270 508,282
158,270 ‘ 508,282
158,270 294247

- 33,805
158,270 328,052
- 180,230
- 214,035

Finance leases and hire purchase contracts

2020 2019
£ £
- 40,000
Motor
vehicles Total
£ £
- 666,552
50,250 50,250
50,250 716,802
- 452,517
7,328 41,133
7,328 493,650
42,922 223,152
- 214,035

Included within the carrying value of tangible assets are the following amounts relating to assets held
under finance leases or hire purchase agreements:

At 31st March 2020
At 31st March 2019

Plant and

machinery
£

128,945

142,851

Motor
vehicles Total
£ £
42922 168,867
- 142,851
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MARTEK CONTRACTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31ST MARCH 2020

Page 15

Stocks
2020 2019
£ £
Finished goods and goods for resale 180,821 179,559
Debtors
2020 2019
£ £
Trade debtors 709,276 1,138,457
Prepayments and accrued income 51,184 60,344
Corporation tax repayable 35,678 -
Amounts recoverable on contracts ' 922,000 870,000
Other debtors 116,894 122,906
1,835,032 2,191,707
The debtors above include the following amounts falling due after more than one year:
2020 2019
£ £
Other debtors 54,240 82,320
Cash and cash equivalents
Cash and cash equivalents comprise the following:
2020 2019
£ £
Cash at bank and in hand 14,333 42,368
Bank overdrafts (124,756) -
(110,423) 42,368




18.

19.

20.

Page 16
MARTEK CONTRACTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31ST MARCH 2020

Creditors: Amounts falling due within one year

2020 2019
: £ £
Bank loans and overdrafts : 140,154 60,011
Payments received on account ‘ - 100,000
Trade creditors ' 416,848 347,827
Accruals and deferred income , 70,628 115,141
Corporation tax - 43,645
Social security and other taxes 174,547 258,087
Obligations under finance leases and hire purchase contracts - 46,173 31,015
Other creditors 60,613 111,727

908,963 1,067,453

The. bank loans and overdrafts disclosed under creditors due within one year are secured by the
company.

The obligations under finance leases and hire purchase contracts disclosed under creditors due within
one year are secured by the company.

Creditors: Amounts falling due after more than one year

2020 2019
£ £
Bank loans and overdrafts - 15,411
Obligations under finance leases and hire purchase contracts 70,896 79,173
Other creditors 150,000 150,000
220,896 244,584

The bank loans and overdrafts disclosed under creditors due after more than one year are secured by the
company.

The obligations under finance leases and hire purchase contracts disclosed under creditors due after
more than one year are secured by the company.
Finance leases and hire purchase contracts

The total future minimum lease payments under finance leases and hire purchase contracts are as
follows:

2020 2019
£ £
Not later than 1 year 46,173 31,015
Later than 1 year and not later than 5 years 70,896 79,173

117,069 110,188
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MARTEK CONTRACTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31ST MARCH 2020

Provisions
Deferred tax
(note 22)
£
At lst April 2019 36,606
Additions 2,463
At 31st March 2020 39,069
Deferred tax
The deferred tax included in the statement of financial position is as follows:
2020 2019
£ £
Included in provisions (note 21) 39,069 36,606
39,069 36,606
The deferred tax account consists of the tax effect of timing differences in respect of:
2020 2019
£ £
Accelerated capital allowances 39,069 36,606

Employee benefits

Defined contribution plans

The amount recognised in profit or loss as an expense in relation to defined contribution plans was
£45,789 (2019: £68,549).

Government grants

The amounts recognised in the financial statements for government grants are as follows:
2020 2019
£ £
Recognised in other operating income:
Government grants recognised directly in income 23,811




' MARTEK CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 31ST MARCH 2020

25. Called up share capital

Issued, called up and fully paid

Ordinary shares of £0.01 each

26. Reserves

2020
£ No.
74 7,444
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2019

Capital redemption reserve - This reserve records the nominal value of shares repurchased by the

company.

Profit and loss account - This reserve records retained earnings and accumulated losses.

27. Cash generated from operations

_(Loss)/profit for the financial year

Adjustments for:

Depreciation of tangible assets
Government grant income

Interest receivable and similar income
Interest payable and similar expenses
Tax on (loss)/profit

Accrued (income)/expenses

Changes in:

Stocks

Trade and other debtors”
Trade and other creditors

28. Analysis of changes in net debt

Cash at bank and in hand
Bank overdrafts

Debt due within one year
Debt due after one year

2020 2019
£ £

(194,616) 199,989

41,133 21,059

(23,811) -
(5,600) (6,188)

7,000 6,389

(33,215) 56,217

(44,513) 48,176

(1,262) (47,944)

392,353 (915,610)
(165,633) (460,052)
(28,164)  (1,097,964)

At
At 1 Apr 2019 Cash flows 31 Mar 2020
£ £ £

42,368 (28,035) 14,333
- (124,756) (124,756)
(91,026) 29,455 (61,571)
(94,584) 23,688 (70,896)
(143,242) (99,648) (242,890)
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MARTEK CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31ST MARCH 2020

Related party transactions

The company was charged rent of £200,000 (2019 - £200,000) by the company's pension scheme
during the year.

During the year the company purchased services to a value of £Nil (2019 - £102,079) from Kronos
Management Limited, a company under common control.



