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Company name: ACUMEN DISTRIBUTION LIMITED
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Details of Charge

Date of creation:  24/03/2021
Charge code: 0161 2058 0015
Persons entitled: BARCLAYS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS BANK PLC

Electronically filed document for Company Number: 01612058 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1612058

Charge code: 0161 2058 0015

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th March 2021 and created by ACUMEN DISTRIBUTION
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 26th March 2021 .

Given at Companies House, Cardiff on 29th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case Reference No:5288

Fixed and Floating Charge

IMPORTANT - PLEASE READ THIS NOTE BEFORE THIS FIXED ANDFLOATING CHARGE IS EXECUTED

This fixed and floating charge is an important legal document The Security Holder strongly recommends that the
Company seek the advice a solicitor or otherlegal adviser bafore executing this fixed and floating charge, .

v This 15 4 fixed and floating charge including. fixed charges over the assais referred to'in Clause 3.1.2 ahd a floating
charfje over the.asssts referred 1o.in Clause 3,1.3.

. The Securlty Holder will hold this fixed and floating charge as security for all debts and other Habilities awed to it by
the Company; including under-the agreement to pay contained in Clause: 2 This includes amourns owed to the
Security Holder under the Agreement.

. The Company's llabilittes, under thisfixed and floating charge will nelude any lizbilities owed under any quarantee or
indemsity which the Company-has giver to or miay give to the Security Holder in thefuture,

] Ifany of the debts or fiabilities secured by this fixed and ﬂoat]ng charge are not paid when d ue, the-Security Hofder
Can appoint-a receiver, or take possesslon of the property and any ‘of the assats charged by this fixed and floatlng
charge and selt.tham,

. This fixed and floating charge is separate from and ot firmited by any other -security or guarantes which the
Company may have already-given or may.give to-the Security Holder in the future.

TS HE Company/LLP executing this Fixed and Floating Charge understands that this document (including .

| any attachritents) will be availzble for inspection by any perséh upon application ta Companies House

H ;
Thisified-and floaging charge is rmade on 25}-""’”0’&‘-’201\ by you, the ‘Compary’;
Acumen Distribution Limited
Registered Number:. 01567 2058
In-favour of BARCLAYS BANK PLC of T Churchil Piace, London E¥4 5HP but whose addrass for sefvice is Level 5, One

Snowhill, Snow Hill Queensway, Birmingham, B4 8GN {the “Security Holder™ which esipression shall include the Security
Holder's successors and assigns) as security for your liabilities to us.

By executing this fixed and floating charge, the Compary enters Into the agreements and tovenanis-and create the tharges
setout inthis document.

Index of Clauses

1. Definitions
2 Your covenant to pay
3. The chargesyou create
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L Definitions
in ths fixed and floating charge, unless the comtext otherwise requires:

‘Agreement’ maans the sales finance agreement entered into between the Campany and Barclays Bank PLC {as amwended,
varfed, Substituted or replaced, fiomtime to time);

"Barclays Group® means Barclavs PLC and its Subsidiaries;

*Assets’ means allyour undertaking, propery, assets, fights and revertues, whatever and wherever inthe world, present and
future, and includes each or any of fhem;

*Debts” means any obligation due to yeu under a contract between the Campany.and a third party for the supply.of goods or
the-provision of services orwork done and materials supplied or hiring {including any 1ax or duty payable) whether present,
futyre or contingerit, and all its Refated Rights; a Debt, where the conlext permits, incfudes part of suck obligations or part of
such Related Rights;

‘Fleating Charge Assets’ mearis those of the Asséts that are for the time being.comprissii in the floatinig charge created By
dause3.1.3 butonly insofar as cancems that flbating charge;

‘Intellectual Property means all patents (Including supplementary pratection certificates), utility modals; répistered and
unregistered: trade.marks (including service miarks}, rights-in passing off, copy':igﬁt,'database—ﬁghts, registered and
nregistered rights iri designs {including in felation 1o serhiconductor products) and, in each case, any extensions angd

renewals of, and any applicatians for, these rights;

‘Intellzctsal Property Kights’ masns all and any of your Intellecivial Property and all other intellectual property rights and
ather rights, causes of action, intefests and assats cemprised in clause 3.1 2(hY

‘Land’ includes fraehold and leasehold, and any other estate i, land and (outsids Fngland and Wates) Immovable property

m,____-»-v.,_.w.w_.m-._and.in.each.case,aIl.bui'!cflngs-an&stﬂmtures-upun:andﬂlhhingsaf_ﬁxed'tcﬂ:and'(_iridu‘drr:‘g‘tr‘é’u"e”éfm YeRants fBdres) T e e

"Non-Vesting Debts’ maans ail Deabts whith do net, for any réason, ‘vest-‘ab_sol!.rtely and effectively inus Form time 1o time
togethierwith the Related Rights to:such Debts and the praceeds of Related Rights;

‘Other Debis’ means 4l debts or manetary amounts owing to yournow. or in the futiire {including, without Em#tation; alf sums
owing by 15 to you under the Agreement and ail overpayments or othersums rafundable 1o you by any person), excluding
only Non-Vesting Detits, Dabts purchased by usunder the Agreement {unless re-assigned or due i be re-assignied by us'to
you} and debts owing to you onfluctuating accourits with your associates {as defined by seckian 1260(3) ofthe Cormpanies
Act 2008);

“Receivables’ means al| surmis of mongy receivabie by you now orin the future consisting of ocpayabie under or derived from
any Assets referredto in clause 3.7 2

‘Receiver' means every pefson we appaint as arecelver and rmanager under tlause 13, includ ingany substituted recgiver and
manager;

"Related Rights' means in refation to:any Debis or retutried goods ~any of the following:
*  allyour rights at faw as an unpaid vendor or under 3 contract of sale but without any obfigation on 13 io complete 3
confract of sale;
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*  ‘thebenefit of all insurances;
= altnegotiable and non-nagotiable instruments, afl securities, bonds, guarantees and indemnities;

*  allyour rights to any ladger, computer or electronic data ar matertals or datument recording or evidencing aDebtgpr ot

its Related Rights; and _
*  all returned goods Being goods refating to or purparting to comply with:a contract of sale which any debtor shall for
‘any reasom:
o reject or give-hotice of refection; or
. return oratiempt to or wish to feturn 1o you or us; or
» whith you or we recover from a-debtor,

“Secuired Sums’ means 2l money and labilities covenanted to be pald.or discharged by youto us under clause %

‘Securities’ maans alt stocks, shares, debentures, debenture stock, lean stock, borids and securities isued by-any company or
person.(other than.youy-ahd all ther investments {as listed inPart Il of Schedule 2 to the Financial Services and Markets Act
2000y
»  which now ar inthe future represent a helding in a subsidiary indertaking {as defined in section 1162 of the
Companies Act 2006} or an undertaking which weuld be a substdiaty uhdertaking if in sub-ssction (2)(a) of that
section "30 percent or mare" were substituted for "a majority™ or )
«  thecertificates for whicharé now or in the futuie depuosited by you with us or which,If upcertificated, are held in an
escrow or other accountin our favour or held in-our name.or thatof our nomiriee o to our order;
including in =ach case all rights and benafits arising and all roney payable in respect.of any of tham, whether by wvay of
conversion, redemption, bonus, option, dividand, iriterest or otherwise;

‘Subsidiary' means a subsidisry undertaking as defined in the Companies Act 2006;
‘we, ‘our', and ‘us’ refer fo the Sécurily Halder and any transferee or successor whether immediate or derivative;

*you!and *your* refer t¢ the Compary.
the singrular shalinclude the plural and vice versa and any refererice 1o one gender shall include the other;
references to clauses {unless otherwise specified) are references to cla'uses of this fixed and floating charge;

the meaning of general wards introduced by the-word "other” shall not be limited by reference to any preceding word or
enumeration indicating a particular class of acts rriatiers or things:
reference 16 any statute or legisiative provision shall be deemed to inclisde. any statutory or legislative modification, re«

enattment or substifution of such statute or provision and where applicable any equivalent statite or legislation in anetfier
jurisdictive; and

the exprassion “receiver” shall mean a réceiver arid MAnAger oF a receiver,

2 Yourcovenant to pay
The Company cavenants to pay or discharge to us on our demand in witing:

21 #lt maoney and liabililies now or it the futare due, owing or incutred (before or after that dermand) by you to us-in afy
‘manner. This applies whether the money and liabilities dre due, owing or incurred actually or contingently; whether
by ¥ou alone or by you joinkly with any ether person; 2nd whether youare a printipal of a surety; and includes any
liability {securei! or unsecured) of yaurs fo.a third party which subsequently becomes rayable tous by assignment
ot otherwise; anid

2z altinterest; comrnissian, faes, charges, costs and expenses which wa may charge to you i the course of our
business or incur i respect of you or your affairs. The interest will be calculated and compotnded in actordance
with our usua) practice, before and also afterany demarnd or Judgment,

3. The charges you Geate
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3.1 By exécuting this fixed and floating <harge the Company charges to the Security Holder with full title guarantes with
the payrrient or discharge of all Secured Sums;

311 bywayof legal migrigage, all tand in England ard Wales now vested in the Company and not registered atH.m,
Land Registry;

312 bywayoffixed charge:

a) all Land in England and Wales now vested Ivyou and registered at HM. Land Registry;

b all other Land which is fiow, ot I the fuitire becoines, your praperty;
£) all plant and machinery now or inthe fiture attached to.any Land;
-d) alt rental and other income and all debts and claims which are due oF owing to vou now erin the fiture

underer in.connection with any fease, agreeinent or licence relating to Land;
) all your Securities;

f all insurance and assurance cantracts and policies naw or in the future held by of otherwise be

nefiting vou:
+  which relate to Assets themselves subject to a fixed eharge in our favour;or ’
s which are now or in the fusture deposited by you with us; _

together with alf your rights and interests in these contracks and policles {including the benefit.of all claims

arising and all monay payatile underthem);

a) all your goodwitl and uncalied share capitat for the time being;

) all your Intellectual Property, present and future, including any Intellectual Property to which Yourare not
absolutely entitled or to which you ars entitled together with othérs; _
»  thebenefil of all agreementsand licences now of In the future entered into.or enjoyed by you
refating to the yse or explaitation of any Intellectiiz] Property in any part of the warld;
¢ all trade secrets, confidential infarmation and know-fow owned or enjoyed by you now-orin the
future in any part of the world;

B all Non: Vesting Debts now or Inthe future ewing 1o yoty; .
i alt Other Dabts which are nigt effectively charged by any éther provision of this clause 3132
k) the benefitof all instruments, guarantees, charges, pledges and other rights now or in the future available

to you as security in respect of any Asset itself subject 0.2 fived charge in our favour;

) all amounts realised by an administrator or liquidatar appointed to you upon enforcémant or-execution of
any-order of the Court under Part Vi-of the Insolvency Act 1985,

313 byway of fivating charge:

a) all your Assets present and future whesever they may be located which are not effectively charged by tha
fixed charges detailed above: and
b} without exception aflyour Assets Insofar asthey are situated for the time being in Scotland;
bust in each case so that you shall notwitheut our prier written consent:
. create any mortgage or any fixed or floating charge or other security over any of the Floating
Charge Assets (whether having priofity over, or ranking pari passu with or subject to, this floating
charga); )
take any other step referrad to in clause 5.1 with respectto any of the Floating Charde Assets;
. sell, transfer, part with or dispose of any of the Floating Charge Assets excepthy way of sale inthe

orddinary course of business;

32 The Security Holder may at any fime erystalfise the floating charge created in.clause 3.1.3Into a fixed charge;.
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3.7

by notice, Sisbject to the inslvency Act 1986, the Security Holder may by notice to the Company convert the
floating charge ¢reated by this fixéd-and floatirig charge into specific charges as régards all or dny.of the Assets
spaciled inthe nofice at any time. Atany time afier the floating chaige ereated by this fixed and fioating charge has-
been convarted 19 specific charges, the Security Holder may by.notice subsequently reconvertit into a floating.
charge by notice inwriting; or '

by automatie coriversion. Stibject to the Insolvency Act 1386 and Clause 3.20 below, the-floating charges created by

this fixed and floating chiarge shafl (in addition fo the circumstances i which the same will occur under generaf law)

automatically be converted fwithout any notice) into fived charges over the assets, rights and property of the

Company:

{i) on the corwening of any mesting. of the members or directors of the Company to consider a resolitioh o™
winding-upthe Company or put the Cornpany inte adrvinistration;

{i*  on a resolution being passed or an order belny made for the winding-up, dissolution, adrministration ‘or re-
organisation of the Comparniy;

{il)  onthe appointment of a liquidator or an administrator {whether out of court or otherwise) to the Cormpany;

{¥)  on any person levying or attempting to levy any distress, execution or other pracess :against any Assets of
the Company;

(v}  onthe Cornpany ¢easing fo carry-on business or a substantial part of it or ceasing'to be agoling congern:

(Wy onthe Company stopping making paymenls to its ¢reditors or giving noticeto creditors that it intends to
stap payment;

(vi)  on the Company creating or attemipting to create a.trist over any of the Assets; ‘ ‘

{vil) on the Holder of any other security interest whether ranking in priority to:or par passu with or after the

" ¢harges and secuirity contained in this fixed and floating charge or the Company appointing, requesting the

appeintment of, an administrator, an-administrative recelver, receiver, manager or receiver and manager in
respect of the Company: or ' )

(ix)  anyfloating charge granted by the Company o any othér person crystallising for any reason whatsoevér,

The floating.charges crested pursuant to Clhawse 3,1.3 may not be converted into fixed charges solely by reason. of
the abtaining of a maratorium or anything done with a view to:obtaining a moratorium under Schadule A1 of the
Insolyeney Act 7985,

The covenants setout in sections 3(1), 3(2) and &£(2) of the Law of Property (Misceflanecus Provisions)-Act 1994
wifl not éxtend to Clauise 3,1 above, It shall be implidd in respect of Clauses 3.1 above that the Company is
disposing -of the Assets free from all tharges and encumbranices (whether manetary or not) and: from all other
righis exercisable by third parties (including lizbiities imposed and rinhts conferred by or under any enactment).

Subjectto the rights of any prior mortgages, the Company must:

357 deposit with the Security Holder for our relention all tide deeds and dacuments rafating 1o all Assets
charged by way of fixed charge under.clause 3.1 including insurance and assirance policies;

352 execute and deliver to the Security Molder any documents and irsnsfers the Security Holder requires. at any
tirne fo'cdnstitute or perfact ar equitable or Jegal charge or 2 pledge {3t our aption) aver any Securities,
including uncertificated Securities within any clearing, transfer, settlement and/or depositary systém, and
give any instructions and take any actions we may require to achieve this.

Ynfess and until this fixed and floating charge becomes enforceable or the Security Halder directs
othenwise:

381  youmay continueto exercise allvoting and other rights attaching to Securities as long as yau remair thelr
registered dwerier; C

3.62  ifSecurities are registered in our narmines’s name, ol voting and other rights attachied to them will be
exercised by e néminee in accordance with the instrucions you issue frorf time to time, in-the absence
of instructions, the neminee will refrain from exefcising any of thése rights.

Any mortgage, fixed charge or other fixed security the Company creates in the Security Holder's favaur will have

piiarity overthe foating charge created by clause 3.1.3 unless wa state otherwise on or after itg creation;

SF921 - Fixed and Floating Charge (Ltd Co) v7

Restricted - External




3.8 Any debéntures, frigrtgages or charges (fixed o ficating) which the Company creates in the future (except those in
our favour) shall be expressed to be subject to this fixed and floating charge and shalk rank in ordes of priority behind

the charges created by this fixed and fivating charge,
4, Collecting Non-Vesting Debts and Receivables

4.1 You agree that you will only deatwith the Non-Vesting Dehts a5 i they were Debts plrchased by us under the
Agreement and in parficular will et bank or deal with any payments in respect ofthe Non-Vesting Debts except in
accordance with the Agreement.

4.2 You must.collectand realise all your Receivables and immediately o recelpt payall money which you receiva in
respect of theminto any bank accaunt of yours with any membey of the Barclays Group, orinto any other account
designated By us, in each casean suchterms as we may direct. Pending that payment, you will hold all money 50
feceived upon trust for Us:separate from your awn mohey. ’

43 You may ndt, without aur prior-writters consent, chafge, factor, discount, assign, postpone, subordinate orwaive
‘your rightsin respect of any Receivatiles infavourof any other person other than ve nof purport to-do so.

44 If proceeds of Receivables are creditad or transferred to any accoint of yours, we shafl have an absolute discration
“whether to permit or refuse to permit you to utifise or withdraw money from that account {whether or notitis in
c<ridit) and we may in our sole discretion at any ime transter all orany part of the moniay standing to the credit of
that aceatint to any other account of yours‘with any member of the Barclays Group or to an account in GUTrname or
the name of ény member of theBarclays Group.

5. Negative pledge and oflier restrictions

You must not, except with pur prior written consent:

54 create or attempt to create any fixed of floating security of any kind ar any trust over any of the Assets, or permilt

any fien {other than a fien arising by opesation of law in the ordinary course of your business) to arfse or subsist over-

any of tHe Assets:

52 sell-assign, leass, license or sub-license, or grantany interest in, your Intellectual Property Rights, or purporiio do
50, or partwith possession-or. ownership of thern, ar. allow any third party access 10 them or the fight to use any
copy of therm. i

e Further assurance

The-Company shall on derfiand execute any documentand do any biher act orthing {in elther case, at the expense of
the Compariy) which the Security Holder may reasonably specify for protecting, preserving or perfecting any security
Created orintended to ba created by this fixed'and floating charge or to vest iitle ta any of the Assets inthe Security
Holder (or our riominge or any purchaser) or for faciittating the realisation of the security created by this fixed and
floating charge, or otherwise forenforcing the same ar exeréising.any of the powers, rights.and discretions of the
Security Holder under this iixed and floating chargs, including the execution of all releases; transfers, assignments-and
other documents and the giving of all notices, orders, instructions, directions and requests for any consents ta enzble
the property to-be charged which the Security Holder may reasonaBly request.

7 Contiauing security

This fixed and floating charge will remaln s continuing security in our favour, regardiess of any setilament of aceount,
termination or variation'of the Agreeriient or any oifhier matter whatever, and shall be without prejudice and in addition fo
every other right, remedy or secutity which we may have now or in the future in respect of any of the Assets for the payment
-of any Secured Sums. '

8. Insufance

8% Yous rust Insure alf insurable Assets withan insurance office gr undenwriter acceptable to us against loss or damage
by fire and such dther risks as we specify from time to time. This insurance cover must befor the full raplacement
vaiue and be index-linked. You must also maintainall othérinsurances normally ragintained by prudent companies
with similar activities to yours or 1s we may require.
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You must punctually make all prermium and otharpaymehits necessary ta effect-or maintain these jnsurances.and

praduce receipts for these payments-on dur requast. If, at any time, you fail o have the required INsUrance CovErin::. .. oo ve .. . ..

place or toproduce any receipl.on request or to depaosit any policy with us under clause 3.50r on request, ve may
take out or renew any Insurance in any sum and on any terms wa think-appropriate,

Property cbligations

You:mist at 2ll timas keep all buitdings, plarit, mac'hihéry. fixtures, fitfings and other effects charged.under this fixed
and floating charge in good repair and in gaad working orderand condition.

Yot enust potify us promptly of any indication given 19 you that any of the Assets is or may be listed In a register of
‘contaminated land or contaminative tse, or sirilar register. You must also nalify us. i any environmental or other
condition exists which could have-a material adverse effect on the value of the Assets or yourbusiness,

You wilt fully indemaify-us; and our employees Jid agents, 3t gil times against-every. claim, fiabifity, ioss o expense

incurred directly or indirectly a$ a result of your Filure to comply with any of your obligatiens, whether statutory or
contraciual, refating to the Assets.

Lessas, possession; consolidation of mortgages

Yournay no%, without our pricr viritten consent, exercise-any power of leasing, or accepting surreriders of leases, of
any Land, or (unless obliged 16.do so by law) extend, renew or vary any leasc or tenaricy agreement or give any
lirence to assign or underlat.

Yo must fiot partwith possession (otherwise than on the determination of any lease. tenahcy or licence granted to
you)-of any Land orshare the occupation of it with any ather person, or agree to dose, withoul our prior written
tonisent.

Séction 93 of the Law of Property Act 1875, dealing with the consolidation of martgages; wili not apply o this fixed
and floating charge.

Powers of sale, leasing and accepting surrenders

Section 103 ofthe Law of Property Act 1925 will nat 2pply tothis fixed and floating charge, but the statutory, power
of sale-{as belwesn us and z purchaser fromvas) will arise on and be exercisable at any time after the execution of
this-fixed and floating chiarge.. However, we wiiil not exércise this power of sale until this fixed and floating charge
has become enforceable. This provision will not affect any purchaser of require hirm to ask whather it has becorne
-enfarceable.

Qur statutory powers of sale, leasing and accepting surrenders are extended to Sllow us (whether inyour fiame orin
ours) torgrant a lease or leases of any Land vested in yoii or I which you have an intarest with such rights refating
te other Land and containing any chvenants or your part and any-terms and conditians that we think fit.

Qur statutory powér of sale fs extended to allow us o sever any fixtures from kand-and sefl them separately,

All powers of 2 Receiver-under this fixed and ficating charge may be exercised by 1S to the Tull extent permitted by
taw afier it hias become enforceabls, whether as your attorney-or otherwise, and whether or not a Recelver or
adminisirator has been appoinred,

Opening new accounts

On receiving notice thatyou have encumbered or dispdsed of any of the Assets in breach of this fixed-and floating
charge, we have tha fight to nile off youraccount.or accounts and Open anew actount of accounis with-you,

i we-do not.open anew account or accounts immediately on receipt of notice to thateffect, as from thas time af
payments made by you to'us wili be traated ds if we had credited them to-a new account and will not reduce the
amotint owing from you tg us at the time wihen we received the notice,

‘Appolntment of 3 Recelver or an administrator

13.1 Appointment of Administrator
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1231 At any time and from time to Gme after this serwity ‘becorhes enforceable, or if the Company s¢ requests thé
Security Holder in writing fromy time to time, the Security Holder may appoint any one or more quaiified persons to
be an adreinistrator.of the Company, to act togetherorindependently of the ather or others appointed (tothe.extent
applicable)

13342 Any such appointment, may be made pursuant to.an application to court under paragraph 12 of Schedule B1 of the
Insolvency Act 1986 {(Administration application) or by filing specified documents with the court under paragraphs
14 10 21 {inclusive} of Sthedule BT of the Inelvency At 1985,

1313 Inthis Clause 3.1, a "guelified persor™ means a person who; under the nsolvency Act 1986, is qualified fo-act as an
administrator of dny company with respect to which that gerson i appointed.

132 Appoiniment of Receiver

1321 Atany time after this security becomes enforceable; or i thi Company so requests:tha Security Holder in writing at
any fime, the Security Holder may (unless prethided by law)-without further hotice appoint unider seal or in writing
R0y one of more qualifiéd. persens to be a Recaiver of all or any pagt of the Assets, to'act together of indepandentiy

of'the other of others appoibited to the extent applicable,

1322 In this Clause 3.2, a “qualified persof® means a person who, urider the Insolvency Act 1986, I5 qualifled to act as =
Recelver of the property of any cempany with respect towhich that person Is appointéd.

133 Powers of Receiver:

1331  Every Receiver appointed in accordance with Clauss 13.2 shall have and be entitled to exercise all of the fights,

powers and diseretions set aut in Clause 13.3.2 below, In addition to those corferred by the Law of Properfy. Act

18235 on any receiver appointed under that Act snd those conferred by the fnsolvency Act 1986. If at any time there
is riore than one Receiver in respect of all or any part of the Assets, each such Recaiver may {unless otherwise
stated int any document appeinting that Receiver) exercise all of the powers corferfed on a Receiver undér this fived
and fldating charge of under the Insolvency AZt 1986 Individually and to-the exclusion of each other Receiver.

1333 The powers referred to in the first sentence of Clause 13.3.7 above-are:

133,27 Take pasiession: to take immediate possession of, get in and collect the Assets or any part of the. Assets
whether 2ccrued before or after the date'of his appolatment;

$3.3.22 Carty-on business: ‘te cary on or manage the business 6f the Company as the Receiver may think fit arte
concur in or-autharise the management of, 'or appoint a manager of the wiole or any part of the business of
the Company:

13.3.23 Protection of assets: to make and effect ali repakrs, alterations, improvements, replacements,
develapments; dernolitions and insurances (inchuding. indemnity insurance and perforriance bonds-and
guarantess) and do all other acts which the Company might.do in-the ordinary conduct ofits business as
well for the protection as for the improvement of the Assels dnd o commence and/ar complete any
building operaticns o any Land secured pursuant to this fixed and fio: Hng charge and 1o apply for and
maintain ary. planning parrissions, building regufation approvals and any otfer permissions; consents ar
licences, in each case as the Receiver may In its absolite discration think it or concur Tn any of the
foregolng:

13.32.4 Employees and advisers: to appoint and discharge managers, afflcars, agents, accauntants, servants,
waorkmen and other advisers for the purpases of this fixed and floating charge upon such terms zs tp.
remuneration or othefwise as the Receiver may think proper-and to-discharge any such persans appointed
by the Company;
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135.2.5 Borrow money: for the purpose of exercising.any of the pawers, autharities:and discretions conferred on

.. theReceiver by or pursuant to'this fixed and floating charge and7or of defraying any.costs, charges, KISSES 0L v o

expenses (incliding the Receiver's remuneration) which shafl be incurred by that Receiver:in the exercise of
such powes, authorities and discretions or for any other pumase, to ralse and borrow money. gither
unsecured or on'the security of the Assets or any part of the Assets either in priority fo the security
constitutedby this fixed and floating charge or ethenyise.and generally on such terms and conditiong as that
Recejver may think fit and no person lending such meney-shall be concerned to enguire as to the propriety
or purpose of the exercise:of such power or to'see 10 the application-ef any money so raised or bomowed;

13.3.2:6 Sefl business: to sell or concur In selfing The whole or any part of any Company's Business whéther as a
guing concem or otherwiss;

13.3.27 Sell assets: to sell, exchange, grant options to Durchase, ficense, surrender, telease, disclaim, abandon,
return or ttherwise dispose of, convert into money o realise alt ar any part ofthe Assets by public auction or
private conract and generally in such -manner and on such terms as the Receiver shall think proper or to
concur in any, such transaction. Without prefudice to the generality of the foregoing the Receiver may di
any of these-things for-a consideration cansisting of cash. debentures or other ohiligations, shares, stock of
other valuable consideraticin and any such consideration ray be payable in 2 lutng sum or by Instalmenis
spread. over such period. 35 the Receiver may think fit. Fixtures, other than landiords’ fixtures, roay be
severed andsold separately from the property containing them without the consent of the Corrpany:

13.3.2.8 Acquire assets: for such consideration and on-such terms as the Receiver may think fit, 1o purchase
autright.or acquire by leasing, hiring, licensing er otherwise, any land, buitdings, plant, eqidpment, vehicles
or mutterials or any other praperty, assets or rights of any description which the Recéiver considers necessary
or desirable fof the carrying on, improvement or realisation of any of the Assets of the businass of the
LCompany or otherwise for the benefit of the Assets:

13229 teases. et to grant or agree 1o giant any leases whatsoever and (ot ofycharter, sub-charter, hire, leasa of
sell on condition and to grant rights, options, licences or-easerments over all or any part of the Assets for
such term and at stich rent {with or withottt premiumy} as the Receiver may think proper and fo rescind,
surrénder and accept.or agree to accept a surrender of any lease or ténancy of such Assets or agres to any
variation of any-such conlract affecting all or any part of the Assets on such. terms as the Receiver may think
fit{including the payment of money 10'a Jassee or tenant on a stirrendar of any rent reviewd;

13.3.210 Uncalted capital: o call up of require the directors or miembers {as applicable) of the Company to
cali up all or any perfion of the uncall=d capital for the time belng of the Company and o enforce payment
of any call by action (jvthe fame of the Company or the Receiver, 35-may be thought fit by the Receiver):

133201 Compromise: to.negotiate, sellle, adjust, refer to arbitration, cemipromise, abandon-and arange
any clains, accounts, disputes, questions: and demands with or-by any persor who is or Slaims 1o be-a
crediter of the Company orrelating in any way to the Assets or any part of thery;

13.3.232 Legal actions: 1o bring, prosecute; enforce, defend and abandon 2l such actions, suits and
‘Proceedings in refation Lo the Asseis ar anypartof therm:as may seera to the Receiver io be expedient;

13.3.2.33 Receipts: to give valid receipts for all moneys and execuite all assurances and things which may
be:proper ordesirable for realising the Assets;

133214 Subsiciaries, elc: o form a Subsidiary-or Subsidiaries of the Company.in any jurisdiction and
transler to sy such Subsidiary or any other company ar body comarate, whether or not Formied for the
purpose, all or any part of the Assets:
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133215 Powers, discretions, ete.: to exercisa any.powers, discretions, voting; conversion or other rights or
ertitlensents in relation 1o any of the Assets or incidental to the ownership of or rights‘in.or o any. Assets
and to complete or effect any transaction entered into by the Company and complete, disclair, abanidon or
madify @il.or any of the ouistanding contracls or arrangements of the Company relatingto ot affecting all or
any part of the Assets; and

133215 General powers: to do all such other acte and things as the Receiver may consider desirzble or
necessary for realising the- Assets-or any. part of them or incldental or conducive to any of the matters,
pawers of authorities conferred en 5 Receiverunder or by virfue of this fixed and ﬂbaﬁng charge, to exercise
in relation io'the Assets or any part of themn all such powers, aishorities and things.as the Receiver would be

tapable of exgrcising ¥ it wera the absolute beneficial owner of them,
and {6 use the name of the Company-for afl or zny of such purposes.
i34 Removal

The Szcutity Holder may from time to tima by writing remave any Receiver appointed by it {subject to the provisions of
section 45.of the Insolvency Act19886) and may, whenever it may-deern it expedient, appointa new Raceiver In the place of
any Receiver whose appointment may for any reason have-terrminated.

133  Remuneration

135.1 The Security Holder may from time to time, fix the remuneration of any Receiver appointed by it {iwhich
remisheration may be or include a commission cafeulated by referance to the gross amount of al] meneys received
or otherwise and may include remuneration'in connegtion with claims, actions or preceedings made or breught
against the Receiver by the Cormipany or dny ather person or the performance or discharge of any obligaticn
imposed upon the Raceivar by statute or othenyise) but such remuneration shall be payable by tha Company alons;
and sections 102(6) and (8) of the Law of Froperty Act 1925 shall riot apply in.relation o any Receiver appointed
urder this fixed and flaating charge.

Jgﬁsgmlhgém‘l“.[’-t--@fﬁl“;h.Fe_mmﬂfaﬁﬂn-mayl-bEldéhitEd.by‘thESécuf‘rt)&Hq!dép-to—any-aCCQUngﬂfme-eg'mpany;-bnrsmu;w~»v-ww —_—
in any event, form part of the. Secured Liabilities and accordingly be setured on the Assafs under the security
centained i this fixed 2nd floating charge.

13,6 Extentofappdintrient

‘The exclusion of any Assets from the sppointment of the Recelver shalf not preciude the Secufity Hofder from subsequently
extending the Receiver's or Receivers’ ‘ppointment (ar that of their replacement} 1o that part or- appointing another Receiver
over any otherpart of the Assets.

137 No liability ds mortgagee in possession

The Security Holder shall not, nor shall any Recelvet appointed as aforesaid, by reason of it-or the Receiver entaring into
possession of the Assets or any part of them; be liable to. account as mortgagee In possassion.or be liable for any loss on
realisation or for any defavilt or amission for which a merfgagee in possession might be fiabla,

13.8 Agent of Cornpany

1381 Every Recelver of the Company duly appainted by the Security Holder under the powers it that respect contained in
this fixed and floating charge shall be deemed 1o be the agent of the Company for all purposes and shall as such
agentfor ali purposes be deemed to bein the same pasitian s a Receiver duly appainted by a montgagee under the
Law of Property Act 1925,
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1382 The Company alone stall ke résponsible for the contiacts, engagements; acts, omissions, Hefaults and lossés aFthe

- Reteiver.and for. fiabilities fncuired By {hie Reeetver and the Sectrity Holder shall not Icur any Nability for them by . .. ...

reason of the Security Holder appointing such Receiver orfor any other reason whatsoever,
Ed

139 Securily Holder may exercise

To.the fillest extent permitted by-law, all or any of the powers, authorities and discretions which are conferred by this fixed
and {loating charge (either expressly or impliediy) upon a-Receiver of the Assets may be exercised afier the security craated
urder this fixed and floating diarge becomes enforceable by the Security Hoider in relation 1o the whole of such Asseis orany
part of thers without first appointing a Receiver of such. property or any. part of it or notwithstanding the ‘appointment of a
Recelver of such praperty orany part of it

14, Power of attorney

The Company by way of securily imevocably appuints the Security Holder (and any Receiver appotnted unider iis fived anid
floating charge) to be its atterney with fiill power of substitution, on ifs behalf and in its name or otherwise, at siich fime and
in such mianner as the atiarmey thinks fic

{2y  pror to & demand or any enforcement action taken pursuant o this fixed and floating charge, 16 do anything
which the Comipanyis obliged to do under 1His fixed and floating charge {hut-has not-dohe);

341 on and afler seevice of a-demand o any enforcement action taken pursuvant to this fixed and floating
charge, to do anything which the Company is ebliged to do under this fixed and floating charge; and

142 totakeanyaction whichis ancillary to the exercise of any of the rights confetred ony the Security Hofder iA
relation to any Assets of under this fixed and floating charge or-any other agreernent with the Security
Halder, the Law of Property- Azt 1925 or-the Insplvency Act 1985, and ratifies and.confirms and-agrees to
ratify and confirm whatever any such altorney chall do or putport to do in the exercise or purparied
exercise of all or any of the powers, authorities and discretions referred to in-this Clause 14,

15. Costs, charges and llabifities

151 Youwill be responsile for all costs, charges and fiabilities {including all professional fees and disbursements and
Value Added Tax and/os any simitat tax) and all cther sums paid or incurrad by ts and/or any Recaiver under arin
cornection with this fixed and fleating charge or your affairs. We may recaver them fram you (on a fullindemnity
basls) as 2 debt payable on.demand and debit tham without notice te any of your accounts, They will attract
interest and be charged on the Assets,

152 Thecostswhichmay be recovered from you by us and/or any Receiver under this fixed.and floating charge include
without limitation:

a) allcosts incurved by us in preparing and-adiministering this fixed and floating.charge or perfecting the
securlity created by it;

b) . allcests fwhether or not allowable o taxalion by thé Comt) ol alf proceedings to enforce this fived'and
floating chiarge or to récover or attempt to recover the Secured Sums;

¢) all rioAgy soent and all costs arising out of the exeicise of any power, right or discretion conferred by this
fixed and Hoating charge:
) all costs-and fosses arising from any defaultby you in the payment whih due of any of the Secured Surms
or the performance of your obligations under this fixed and floating charge; and
e} allour charges based on time spent by our empiloyees and agents in connection with your-affairs,
16. Set-off
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We may retalivany money standing to yor creditwith us {in any currency, in‘any country and whether or not In your name)
as cover for the Secured Sums. ‘We may apply 2l or any of that money in satisfaction of all, or part of the Secured Sums as we
may select (whether presently payabile or not), We may alsa use that money to pufchase any other currency required for this
plrpose. '

17, Forelgn currencies

¥, for any reason, any amount payable by yottis paid orrecovered in a currency other than that in which it is required to be
paid ('the contractual currency’) and, when converted into the contractial currency at our exchange rate applicable at the
tirne, leaves us-with less than the ampunt payable inthe contractiial currency, you must mizke-good the amount of the
shortfall on dermand,

18. Miscellandous Pravisions

181 The Securify Holder may-at any time transfer all or any part of iS rights uader this fixed and floating charge and the
Secured Sums to-any person or othierwise grant an interest inthem to-any parson.

182 This fixed and floating charge may be executed in any number of counierparts, each of which when executed and:
delivered shiall be an original. All such counterparts wifl together constitute one instrument,

183 The Security Holder or any Secured Parly may at any time In Its entire discretion without notice or other formality
combine any two o more-accaunts.field by itin the name of the Company.

184  at any time any one of the provislons of this. fixed .and floating charge is or bacomies Invalid; illegal or
unenforceable in any respect under any law; the vatidity, legality and enforcesbility of the retaining provisions of
this fixed and floating charge shall not imany way be affected or impaired.

185 A person who is not a party to this fixed and floating .charge has ho fight under the Contracts (Rights of Third
Partles) Act 1939 or any similar apphcable legislation to enforce orto enjoy the benefits of this fixed and floating
tharge.

186 The cansent of any person who is ot a party is not requited to rescind or vary this fied and floating charge orany
ather agreernent entered into under or in connection with it

187 ‘This fixed and floating charge is intended to take efféct as 5 dead notwithstarding the fact that any party may orily
execute this fixed and floating charge siider hand,

188 The Company agrees that the Security Holder, any other Secured Party or any other member of the Barclays Group
may share any information, obtainsd at any time, from whatever source refating to it, its Subsidiaries, the
Agreement, and any guarantee or seeurity relating to and Including this fixed and floating charge to:

)] any membey of the Barclays Group;

D] any credit reference or rating-agency;

(i) anyone the Security Holder, the refevent Secuied Party or, as the case may be, the relevant membar of the
Barciays Group considers to be or likely to be involved in an assignrmant or transfer or possible assignmenit
ortransfer of all-or any of our rights and/or obligations in respect-of the Agréement, in whole or in part,
ineluding any person or persons (i) in connection with a securitisation of all o7 any part of the loan assets
(including the Agréement) of any member of the Barclays Group from time to: time or {iij who may
atherwise enter into contractual relations with 2ny member of the Barclays Group in.connection with any
part of the lean assets of any member of the Barclays Group, the Agreernent, or any guarantes.or security
relating to and Including this fixed and floating charge;

(iv} anyone 1o whom Information 'is required or requested 4o ‘be disclosed: by any court of competent
Jurisdiction or governmental, hariking, taxation or other tegulatory authority or simifar bady; and

) anjone to whom informatien s required .or raquested to be disclosed Iy corinection with, and for the
purposes of; any litigation; arbitration, administrative or other investigations, proceedings or disputes,

189 The Security Holder will-look after the Information the Company provides and use it for processing any application
and administering the Agreement, for research ar analysis, and to prevent and detect fraud. Tha Security Holder wil
‘also share it with fraud prevention agencies for these purposas, and keep jt for so fong as the law and legitimate
‘business purposes allow. ’
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18, Forbearance

No delay gr amisslor on our part.in exercising any right, power or prvilege ixnder this fixed and floating charge will Impali it
or be construed a5 2 waiver of it Asingle or partial exercise of any right, power &r privilege will.notin any circumsiances
prechide any other or further exescise of it or the exercica of any other right. poweror privilege,

26 Service of demands and notices

203 Ademandar noticeunder this fixed and floating charge may begiven by 2ny nfour managérs-or officers inwriting-
addressed to you and served at any ofthe. Tollowing:

. your registered office;
. any of yout existing places of business;
. your fast known place of business,

Alternatively, a demand or riatice may be defiversd by facsimite transmission 1o the facsithile humbet ast known to
ts or by-e-mail 10 the e-mail address Jast known ta us or by any other form of electronic communication which may
bie available,

202 pdrotice ar demiand shall be deemed to have been served on the Company:

[ at noon on the day after the day-of posting, if sent by post, even ifit is misdeliverad arTetirned
undelivered; _
. at the time of transrmission, if given or.made by facsimile, e-mail or other-electranic cammunication.
21, Governing law

This fixed and floating charge and any non-contractual ebligations arising out of or in zonnection with it shall be governed by
and construed in-accordance with English law. The Company subimits, for.the exclusive benefit of the Security Holder, to the
Jutisdiction of the English courts (but without prejudice te the Sezurity Holder's right to commence proceedings against the

Company in any other jurisdiction) and irfevacably waives.any objection on the ground of venve or |rapprapriate forum or
any similar grouingds.

This fixed and floating charge is axecuted by the:Company as a déed and signed by us and it will take effect on the date
shown on the front page.

Signed for Barclays ia‘rgk PLC

T|OZ A 0 @Sy
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Executed as a-deed by Acumen Distribution Limited
lSignature of Director

.._é{g?-‘ ToRgER % HENTFY  PrantName of Directar

Signature of Director/Secretary

—ifOfiN ﬂ _Doue HT}’ Print Name of Director/Secretary

In the presence of:

Signature of Witness (if sole signatory only)

Mame of Witnass

Address of Witness'

. Otcupation of Witness
*Where a Witness Is required, please ensure that the Witniess Is not someone who Is related to the Comipany or who resides
atthe sarme address as youorisan employze. of Barclays Bank PLC Barelays PLC and/or.a subsidiary of Barclays.

Company's Registéred Number 01612058
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