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ARCOM CONgROL SYSTEMS LIMITED

alanee sheet at 3lst Deecesber 1987
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Note 1987 3986
£ £
Fixed asscts
Taprgible assets 168,113 74,873
Qurrant asscts
Stocks 221,540 159,626
Dabtors 228,659 177,242
Cash at bark ard in hand 216 285
450,406 337,156
Creditors
Amounts falling due within
one year 355,163 292,931
Net current assets . 95,241 44,235
Total assets less current liabilitles 263,354 119,098
Creditors
Amounts falling due after
more than one year 2 97,986 7,032
Provisions for liabilities acd chargos
Deferred taxation 1,667 1,667
163,701 110,389
Capital and reserves
Called up share capital 3 29,583 29,583
Share premium account 67,987 67,987
Profit and loss account 66,131 1%,819
163,701 114,389

In preparing these modified accounts we have relied upor Sectiors 247 to 249 of
the Comparizs Act 1985 on the grounds that the comparvy is ertitled to the berefi:
of those seetions as a small company.

A.T.B. Winter J CILJuLH

) Diractors
) Date <3 BE
J.J. 8§, Bair ) N O W

The notes or pager £ ard 3 form part of these agcourts
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AP CANTEGL SYRTRMS LIMITED
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1. Ageouncirg polieies
There have boun re charges ir aceourting policies durirg the yoar.

The firareial statemsnts have besn preparcd under the histaorical cost
corvention usirg the following accounting policies:

Turrover

Turnover represerts sales to outside customers at invoiczd amourtes less
value added tax.

Depraciation
Depreciakion is provided to write off the cost, less estimated residual
values, of all fixed assots over their expected useful lives. It is
calculated on the original cost of the assets at 25 per cent per arpum ot a
straight line basis for all catsgories of fixed assets.

Stocks
Stocks are valued at the lower of cost and ret realisable value.

Deferred taxation
Provisior is made under the liability method for timing differences between
the treatment of certair items for taxation and accounting purposes to the
sxrent that it is probable that a liability will erystallise.

Development expecditure
Expenditure on research and development is charged in the profit and loss
aceount in the year in which it is incurved.

Leased assets and assets held under hire purchase agreement
Where assets are financed by hire purchase agreements that give rights to
ownership, the assets ave treated as if they had been purchased outright.
The amount capitalised is the cash price of the asset. The correspondicg
hire purchase commitments are shown as amount:i payable to the finance
company. Depreciation on the relevant assets is charged to the profit and
loss acount.

All other leases are treated as 'operating leases'. Their annual rentals
are charged to the profit and loss account on a straight-line basis over
the lease term.

Pension costs
Pansions relating to current and past service are funded by annual
contributionrs to a pension plan. The amounts of such contributions are
determined following corsultation with indsperdert actuaries. Payments
made to furd ary deficispcies are amortised over the ramaining vorkicg
lives of currert members. Arnnual contributiors irn rezspeet of current
sarvice ard amortisation of deficiencics are charged agairst tradirg
profits in the year ir whiech they arise.
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ARCOM CONTROL SYSIEMS LIMITE

Notes formirg part of the aceourts for the year orded 3lst Pocecter 1987 (Certiruodd
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Bank loan
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(secured by a fixed and Floating charge)
Obligations under hire purchase contracts

3. Share capital

Ordinary shares of £1 each
Redeemable preference shares
of £1 e=ach

4. Transactions involving directors

2., Croditors: Amcunts fallirg due after more thar ore year

e

7 1335
3 ¢
75,060 -
23,986 1042
97,986 7.042
Issued and
Authorised fully paid
1987 1986 1987 1986
£ [ £ g
30,000 30,000 29,583 29,583
35,000 35,000 - e,
65,000 65,000 29,383 29,583

During the year corsultarcy fees amournticg to £4,727 (1986 £4,910) were paid

to an irdividual witch whom Dr. A.J.B. Winter is connacted.



ARECM OONIROL SYNTEMS LIMITED

Report of the auditors to the dircetors of Arcom Control Systems fimitod
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In our opinicn

a) The directors are entitled to deliver modified aceowrts in respert of tho
year ended 3lst December 1987, ard,

b) the modificd accounts have been properly prepared in aceordares with
Schedule 8 Comparies Act 1985, We arc not roquirad te oxpreos ar audit
opirior or the truth ard fairress of these modified aceosunts.

As auditors of the compary, we rcported to the members or the compary's
firancial statements prepared under §.227 of the Comparizg Act 1985 for the
year ended 3lst December 1987 as follows:

We have audited the firancial statemests on pages 2 to L0 in
accordance with approved Auditing Standards.

Iz our opinion tha firancial statements, which have bser prepared
ucder the historical cost convention, give a true and fair view of
the state of the compary’s affairs at 3lst Decembar 1987 ard of its
profit and source ard applicatior of funds for the wgar then endod
ard comply with the Comparies act L985.

Stoy Havward,
8 Baker Stre=st,
Londor, WM LDA.

Dats g % "gg



