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/" whe Companies Acts 1845 te 1881

COMPANY LIMITED BY SHARLS

SPECIAL RESOLUTIONS
or

MARSHAM COURT MANAGEMENT COMPANY LIMITED
(Passed  Fofly November 1982)

He, the undersigned, being all the members for the time being
entitled to receive notice of and to attend and vote at general
meetings (or, in the case of corporations, their duly authorised
representatives) HEREBY RESOLVE that the following resolutions

be and they are hereby passed as SPRECIAL RESOLUTIONS:-

s . .

SBEECIAL RﬁSOLUTIONS

1, That the suthorised objects of the Combany be changed

by the deletion of Clause 3 of the existing Memorandum of
Association of the Company and the substitution therefor
of a new oﬂjeéts clause, a cOpy of which is annexed hereto
and initialled by the signatoiies to this Resolution for
the purposes of ideptification,and such new objects are

hereby adopted DYy the Compahy.

That the regulations contained in the printed'document

annexed hereto and initialled for the purposes of
identification by the gignatories hereto be and the same
are hereby adopted as the Articles of Association of the

Company in substitution for and to the exclusion of ihe
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ution for and o the exclusion of 1.he

company in substit
neorporated in the existing

regulations contained or i

Articles of Association of the Company.

i*‘é:;'.;.;u.i on behalf o
CITY OF W TMINSTER ASSURARCE

COMPANY LIMYTED

PER PRO. )
MIDLAND BANK

CORPORAYLN
119, OLD BROAD ST

COMPARY LIMITED
sAVIC.. o BRANCH
ONDOR, EC2R 1AQ.
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Tor and on behalfraof MANAGER
MIDLAND BANK TRUST CO LIMITED
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, % This is new Clause 3 of the Merorondrmn of Ascociation of Marshum
Court Management Company Limited rererred to in 3 xritien Resolution
of the Company dated .

l,....‘lu..l.'.l-..l.

FPor and on behalf of
MIDLAND BANK TRUST CO LIMITED

3. The objectsftn'which the Company'isestablished
are - .

(1) To acquire1ﬂmafreehold ipnterest in Marsham
Court, Marsham street, London, syi as the
same 18 registered at H.M, Land Registry

under title numbers 453082 and Lo28uk
("the Building™)

- . (2) To manage, administer,reconstruct, repalir,
: renews” decorate, maintain and deal with
the Building and the common parts and

adjoining ground , serving the same and for

- and 1in connection with such management,

administration, reconstruction, repalr,

renewal, decorabtion, maintenance and

dealing, to enter into OT join in agree-

ments for sale and/or leases between the

f,andlord (which shall mean Midland  Bank

Trust Company Limited or 1ts successors in

itle for the time being entitled to the
rreehold reversionwathe Building) and the

- ""'"."‘-‘.'4:7::1'5:--;!"1,‘-W,;wc9mrm:,mnmm:tm A RACTL R LY ey g e AN M T Y TR I ¥ N TERTITS ke oY Ve ISR A et ceargue TR AT



(3)
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(5)

(6)

(1)

{ed

individual tenants of the flais forming
part of the Building and/or managing agents
or surveyors upon such terms and conditions
as the Company shall think it and sub-
sequent to the acguisition of the freehold
interest referred to in Clause 3(1) above
to grant Leases of any of the 145 flats
and the remaining parts of the Building
upon such terms and conditions as the
Company shall think fit.

To execute and do all such other instru-
ments, acts and things as may be requisite
for the purpose of ensuring the efficient
management and administration of the
Building.

To carry on any other trade or business
whatsoever which can, din the opinion of
the Board of Directors be advantageously

‘carried on by the Company in connection

with or as ancillary to the general
business of the Company. .

To purchase or sell, take or let on lease,
take or give 1in exchange or on hire or -
otherwise acquire and hold for any estate
or interest any real or personal property
ot any kind necessary or "convenient for
the purposes of or in connection with the
Company's business or any branch or
department thereof.

To borrow or raise money in such amounts
and manner and upon such’ terms as the
Company shall think.fit, and, when thought.
desirable to execute and issue security of
such kind, subject to such conditions, for
such amount, and payable in such place and
manner, and to such persons,as the Company
shall think fit, including in the power
aforesaid (and without prejudice to its
terms) the power to issue as primary, ow
collateral, or other security, debentures,
debenture stock (perpetual or otherwise),
mortgages, charges or securities over the
whole or any part of its assets, present
or future (including uncalled capital) as
the Company shall think fit.

To enter into partnership or amalgamatce
with any person or company for the purpose



(8)

(9)

(10)

(11)
(12)

(13)
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of carrying on any business or sransaetion
within the objeets of the Company and 1o
enter into such arrangenent for co~aperaticon
sharing profits, losses, mutual assistance
or otker working arrangements as may Seen
desirable.

To enter into any arrangements with any
Government or authority,supreme ,municipal,
local or otherwise that may seem conducive
to the objects of the Company or any ol
them and to apply for, promobe and obtain
any state, order, regulation, contract,
decree, right, privilege, concession,
1icence or authorisation from any such
Government or authority or from any depart-
ment thereof for enabling the Company o
carry any of its objects inso effect or
for extending any of the powers of +thne
Company or for effecting any modification
of .the construction of the Company or for
any other purposes which may seem expedient
and to carry out, exercise and comply with
the same. ) : '

To issue'and deposit any securities which
the Company has power to igsue by way of
mortgage to secure any sum less than the
rnominal amount of such securities and also
by way of security for the performance of
any contracts or obligations of the Company
or persons or corporations having dealings
with +the Company or in whose business or
undertakings the Company is interésted,
whether directly or indirectly.

To receilve money on deposit or loan upon
such terms as the Directors may approve,
and to guarantee the obligations and
contracts of persons oOr corporations
having dealings with the Company.

To make advances with or without security,
and upon such terms as the Directors may
approve.

To remunerate any person, firm or company
ror services rendered or *o be rendered to
the Company.

To draw, make, accept, endorse, negotiate,
discount and execute promissory notes,
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and other negotiable

pills of exchange

jinstruments.

(4h) To snvest and deal with the woneys of the

Company not immediately requi“ed for tue

purposes of its pusiness in or upon such

investments or securities and in such
manner &S the Directors may approve:

{1%) To do all or any of the above things

either ' 8s principals, agents, trustees,

v ise and either alone

and either

sub=

by oY through
contractors oY otherwise.

411 such acts or things as are
al or conducive to the attainment
pove .objects or any of them.

(16) T
incident
aof the &

(4) to

(13,

in paragraphs
111ary o paragraphs

) are ancl
nt objects.

The obj
e not independe

(16) (incusive
(2) and (3) and ar



These are the new Arricles oim&sgéciaiian
referred e in a Lritten Fesolfgion of ih
Company*s peobers dated BQ{(,b@r 1982

For and on behalf of For and on hehalf

CI'TY OF WESTMINSTER af MIDLAKL BANK

ASSURANCE COMPANY LTh TEUST CQ LI#1YED
THE COMPANIES ACTS, 1948 1o 1930

COMPANY LIMITED BY SHARES

Irtitles of Sggoriation

OF

MARSEAM COURT MANAGEMENT
"COMPANY LIMITED
= NN TR

(‘Adopted by Special Fesolution passed on 30&;/1982)

PRELIMINARY: *

~/

4. Save " insofar as ‘they are excluded or varied
« hereby the regulations contained or incorporated
in Part T of Table A in the First Schedule to the
Companies Act 1948 (hereinafter referred to as
Hpable A') shall apply to the Company. Except as
otherwise stated references herein to regulations
of Table A shall Dbe construed as referring 1o
those contained in Part I thereof.

Regulations  40-43 inclusive, 52, 5%, 75,
41%-422 inclusive, 128 and 129 of Table A shall
not apply, and regulations 2, 11 and 32 of Table A
shall be read and construed as if the references
therein to aividends were omitted. In regulation
1 of Table A the words "and in any Articles
adopting the same" shall be inserted immediately
after the words tpegulations" whenit first occurs.

2. Tn these Articles except where the context
otherwise requires:-

(1) The expression "the Building" shall mean
the plock incorporating the Flats and the
common parts and adjoining grounds thereof
referred to in Clause 3(1) of the Memorandum
of Association.



o

{&8)

(2) rThe Sxpression "the Flats" shall Rean nl1
the Plats CcCmprised in the Building ang
"the Flatt? op "a Flat* gpall mean one of
such Flass,

(3) The eXpression "the Legse" shall mean g
Lease of g Flat granteg by the Landlord
for a term or not less than 125 years fronm
the 1st January 1982 and "a Lease"™ op
"Leases™ shallhavecorresponding meanings,

(L) The eXpression "the Landlorg shall mean
Midland Bank Trust Company Limited or its
Successors in title the persons Tor +the
time being entitleq to the freehold rever-
Sions which will be expectant upon the
terms to de granted by Leases uf the Flats,

(5) The expression '"Owner" in relation to a
Flat shall méan g tenant ror the time
being of the Flat under a. Lease thereor
granted by the Landlord and the expression
"Ownership" shall - have g corresponding
meaning, . s .

3. "The -Company shalj’ enter into the Leases (as

., 4efined in regulation 2(3) hereol’) on such terms
" as the Directors may approve,

RESTRICT TONS

L. The Company is a Private Company within the
meaning of the Companies Act 1980 and accordingly
any offer 4o thes public of any shares in op
Debentures of the Company (whether fop cash or
otherwise) or allotment of orp agreement to allot
(whether for cash or otherwise) any such shares or
Debentures with a view to all op any of those
shares or Debentures being offereq for sale to the
public is prchibited,

CAPITAL

5. The Share capital of the Company is £146

divided into 146 Ordinary Shares of £1 each,

ALLOTMENT AND TRANSEFER OF SHARES

6. ERach of the shares in the Company shall be
allocated to the Owner of each flat save that one
share shall be allocated to the Landlord and shall
be transferrea to the Owner of the last Filat to be
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let and subject as otwerwise provided in these
Articles and to any direczion or authority coniainsed
in the Rescolution of the Company ecreating or
authorising the same the Directors ars uncon-
ditionally authorised for the purposes of Section
1, of the Companies Act 1980 to allot an unissued
share to any person who shall become an owner of
s Flat on the same terms and conditions as the
shares already issued Provided however that the
aubhority hereby granted to the Directors:—

(1) shall not permit the Directors to allot

. shares to an amount of more than the

unissued share capital on the date of
incorporation of the Company; :

(2) shall expire:-

(a) not more than five years from the
dste of +the incorporation of the
Company; or :

(b) (if such authority. is venewed or
varied by the Company in General
-Meeting) on the date specified in. the
Resolution ' on which the renswed o
varied zuthority shall explre; '

(3) may ©be vrenewed, revoked or varied at any
timne by the Company in General Meeting.

Tn accordance with Section 17(9) of the Companies
Act 1980 sub-sections (1), (6) and (7) of the said
Seotion 17 shall be excluded from applying to the
Company. o .

7. There shall be made as soon as may be afier
the grant or assignment of a Lease of any of - the
wiats such an allotmentor transfer as shall ensurs
that +the Owner whether by allotment or transfer
holde the share in +the Company which has been
allocated in respect of the Flat and no person who
is not an Owner, the Landlord or the mortgagee of
the Owner's interest in the Flat or the mortzagee
cf the Landlord's interest in the building shall
hold any shares in the Company.

8. (4) A sharein the Company shall be-transfercd
and may only be transferred upon or immediatery
before & change in the ownership of the Plat or in
case of a share in the Company ellocated to the
TLandlord a change in the Landlord in respect of

.
e
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which s&such a share is held and 1o the persons o
person ‘tecoming or about fo become upon snch A
chauge the owner of such Flat or the new Landlord
as the case may be.

(2) The price to be paid upon the transfer of
a shace in the Company shall be its nominal value&.

(3) If the holder of any shares in the Company
refuses or neglects to transfer it in accordance
with this regulation the Chairman for the time
Yeing of the Directors, or, fajiling him, one of
the Directors duly nominated by Resolution of the
Board *or that purpose, shall forthwith be deemed
to be u.e duly appoinfted Attorney for that holder
with full power in his name and on his behalf to
execute, complete, and deliver a transfer of his
share to the person to whom it should be transferred
hereunder and the Company may receive and give a
good d@ischarge for the purchase money and enter
*he name .of +the transferee in the Register of
Members as the holder by transfe. of ‘such share.

(4) If more thén'_oné pépSon is jointly the
.owner of a Flat or of the freehold veversion (in
succession to +the Landlord) such persons shall

. jointly hold the allocated share in the Company

but shall (save as expressly providedjjlregulation
17). have only one vote in respect thereof which
vote shall be cast by the holder whose name first
appears in the Register of Members and only one of
such joint holders shall be entitled at any one
time to be a Director,such person to be the holder
whose name Tirst appearsinthe Register of Members.
On the dewthor bankruptcy of any such joint holder
the other joint holder {or if more than one, &5
determined in manner hereinbefore set out) shall
be entitled to become and be appointed as Director
in his place.

g, If at any time and so long as ‘the effect of
Lhese regulations would (but Tor this regulation)
be to reguirs any of the shares in the Company to
be 2llotted or transferred to or held by the Land-
lord then and in every such case these regulations
shall be so interpreted so as to substitute for
the Owner, the Landlord and the Tandlord shall
notwithstanding anything herein contained be
entitled on the grant of any .new lease of any Flat
for whatever term to transfer the share in respect
of such Flat to tlr. new owner.

P e et e Lk i g e e et T mHLTRS 4y W . gy I W RV
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40. The ipstrement of tronsfer ol any ™plly paid
share in the Ceosmpany shall be erxeented by o oOh
behalf of the transferer bul need not be execuied
by or on behalf of the transferee. The Lransierolr
shall be deemed Lo remain the holder of the share
until the name of the transferee is entered in the
Register in respect thereof. In the case of a
partly paid share, the jnstrument of transfer musi
also be executed byor on behalf of the transieree,

LIEN

11, In regulation 11 of Table A the words "not
being a fully paid share" and "other than fully
paid shares" shali be omitted.

CALLS ON SHARES

12. The Directors may fTrom time to +Hime make
calls wupon  the members in respect of any monies
unpaid on their shares in the Company or any part
thereof (whether on account of the nominal value
of the shares or by way of premium) and not by the
sconditions of allotment  thersof made payable 2t
. ‘fixed times and each member shall (subject to
: peceiving at least fourteen days' notice specifylng
the time or times and place of payment) pay to the
Company at the time or times and place §O specified
the amount called on his shares. A call may be
revoked or postponed as the Directors may detérnmine.

GENERAL MEETINGS

1%, A1l business shall be deemed special that is
transacted at an Extraordinary General Meeting,
and also that is transacted at an Annual General
Meeting, with the exception of the consideration
of  the Accounts, the Balance Sheets, the Reports
of the Directors and Auditors, the election of
Directors in the place of those retiring and the
voting of remuneration or extra remuneration %o
the Directors and the appointment of, and the
fixing of the remuneration of, the Auditors.

1. ©No husiness shall be transacted at any
General Meeting unless & quorul of members is
present at the time when the meeting proceeds to
business. Save as herein otherwise provided thres
members present in person shall be a guorum ai any
general meeting,



Ohe LR A ) b ————r e

.:bv‘.a.n-ﬂ“" - o A

o A ¥ T Al
MPPRPE R

ek BV sk
AL

e e It AR TS

‘o

{423

165, In sub-glanse (o) of reculation =R of Tavle A
for the vords "atb 1ea3h three perbeprs"t Hhere shall
e substituted ror the words tany rerber® and suh~
clause (¢) ana (a) of the sald regulation shall
not apphy.

416. Subject to the provisions of the Act a Yeso~
iution in writing signed bY £he holders for the
time being entitled to recelive notice of and to
attend and vobe at general Meetings of three-
fourths of the jssued shares in the Company {ox
being carporations by their auly authorised
representabives) shall be as valid and effective
as 1f the same had been passed atzlgeneral meeting
of the Company duly convened and held. Such
resolution may consist of several documents in the
1ike Lorm, each signed py one OY more members.

VOTES OF MEMBERS

17. (L) gubject to any rights OT restrictions for

the time being attached O any alass or any classes
of shares every member present in person or by

I proxy shall have one vote on & show of nands and

M

one vote for each share in the Company of which he
is.the nolder on & poll. Where & member is himselfl
a proxy for. another member OF nembers, then in
such casé he shall on a show of hands have One€
vole for-himself as & member and one vote for each
member for whom he is & Proxy. -

(2) Until the freehold estate in the puilding,
the common parts and the adjoining ground knoun &3S
Marsham Court, Marsham Street, London, g,W.1. has
been tpansferred from the Landlord ©O the Company,
no vote shall atbach €O any share in the Company
save to the share allocated to the Landlord and
one mewber present in person or by prrT¥ shall te
a quorum.

DIRECTORS

18. (1) The number of the Directors<>fthe Cempany
shall nob exceed seven (being the aggregate.::
Nominated Directors and Flat Directors ai hgre;n—

e IR -

after defined) without the congegt of .u;-n‘..
Wwestminster Assurance Company lelted gln
Article referred to @as mjestminsTes

'R
b
T

viestminster shall cease £o be the beneficigl 2wy
of less than 25 Leases. subject theretl Ene nATE Y
of Directors may bhe increased py ©The Somnahy ¢

general Meeting-

Lem, w™ .

.= L.
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(2) Westminater chall be entitled tQ nominats
one Director fov cach 25 Leates nenefieially held
by them and BY notice to the seerciary of ©he
Compamy change the nominations. 1 the pumber ol
such Leases exceeds 25 wut not 50 westminster shall
be entitled fto noninate two Directors. Lf the
number exceeds 50 put not 72 WYestminstar shall Dbe
entitled to nominate three Directors and if the
number exceeds 72 four directors. Such Directors
shall hereafter pe known as tNominated Directors".

(3) The Flat Owners (other than Westminster)
shall be entitled to elect all ¢the Directors of
the Company save for Directors nominated from time
. £o time pursuant Lo sub-paragraph (2) of this
Article who shall serve until the following Annual
General Meeting of the Company but shall be
eligible for re-election. Directors elected under
this peragraph are in this Article referred to as
"plat Directors'. .

(4) At least 7 days prior toa General Meeting
at which it is proposed to nominate as a Flat
Director a person who 1is not already a Flat
Director notice in-writing shall be given to the
secretary of such nomination signed by two Flat
Owners (other than Westmingter).

) (5) If there shalltxainsufficient nominations
to fill the vacancies among the Flat Directors the
existing Flat Directors shall continue to serve

.

for another year if they are sO willing.

(6) If abtany time between one General Meeting
and another a Flab Director shall die, resign or
otherwise cease toO be a director the other Flat
Directors may appoint some other person in his
place who shall remain in office until  the next
General Meeting. .

(7) Nominated Directors shall not be subject
to retirement. .

(8) If Westminster appoints more than %the
number of Nominated Directors to which they are
entitled pursuant to sub-paragraph (2) of this
Article the latest appointments shall be invalid.

19. The fees of the Directors shall from time to
time be determined by the Company in General
Meeting and shall e divided among the Directors
in such proportion and manner as the resolution DY
the Company in general meeting shall specify.
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20, Nao Director euadl at any tive be reguired 9
retire opr wacate nig office of Dipcokor op be
ineligible for rg-appointrent as Divector RY
reason G¢f his attainipg or having atbained the age
off 70 or any other ag€ and regulation 88 of Table
A in its application to the Company shall be
modified aeccordingly. )

)

BORROWING POWERS

21, The Directors may exericse all powers of the
Company to borrow money and to mortgage oOr charge
its undertaking, property, and uncalled capital,
or any part thereof, and %o issue debentures,
debenture stock and other securities whether out-
right or as security for any debt, 1iability,
gaurantee Or obligation of the Company, or of any
third party.

PROCEEDINGS OF DIRECTORS

22, (1) Subject to the provisions of paragraph
(2) of this regulationtheDirectorsshallendeavour
to carry on the business and activities of the
Company SO &5 to achieve that taking one year with
.another the Company makes nelther a profit nor 2
loss. ‘

(2) The Directors majy in .their absolute
discretion make provisionsforcreating and setting
aside a peasonable reserve fund for any general oOr
particular purpose.

23, Regulation gl of Table A shall not  apbly.
Any Director or any company or firm of which a
Director is a member may enter into contracts with
the Company and any Director may vote as Director
or shareholder in respect of such contract ~and
retain for his own use profits made by him under
any such contract; provided always that unless he
is at the time sole Director he must disclose his
interest to his co-Directors before the contract
is entered 1into and if at the time he is sole
pDirector or if all the Directors are interested in
the contract the contract must be entered intt DY
the Company in General Meeting and before the
contract is entered into the Director or Directors
must disclos& his or their interest to the Meeting
but this proviso shall not apply to any Lease. A
general notice to the Directors given at a meeting
of thz Directors by any Director to the effect
that he is a member of any specified company or
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pirm and is  to be regarded as ippepested In ANy
contract which Nay chereafter b rage with thai
Campany or firm shall be deensd as sufiigient
disclosure of interest in vegard to 20y osnbrach
sO made.

oli, ‘The Directors may, whenever they shink Ti¥%,
convene an extraordinary general meeting, and
extraordinary general meetings shall also be
convened on such requisition, or in default, mWYy
pe convened by such pequisitionists, as provided
by section 132 of the Act. If at any time there
aye not within the United Kingdom suificient
Directors capable of acting to form & guorum, any
Director or member of the Company may convene an
extraordinary general meeting in the same manner
as nearly as possible as that in which neetings
may be convened by the Directors.

25. The quorum necessary for the transaction of
business of the Directors shall be two pDirectors.

26. A Resolution 1in writing signed by all the
Directors for the time being in the United Kingdom
shall be as effective as a resolution passed at  a
meeting of bthe Directors duly convened and held,
and may consist of several documents in the 1like
form, each signed by one or more of the Directors.

MANAGING AND EXECUTIVE DIRECTORS

27. ‘The Dipectors may from time to time appoint
one or more of their body to the office of Managing
Director, or any other executive office under the
Company for such period and on such terms and at
such pemuneration, (whether DY way of _salary,
commission, or participation in profits, or partly
in one way and partly in another) as bthey think
£it and, subject to the terms of any agreement
entered into in any particular case, the Directors
may abt any time revoke such appointment.

58 . The Directors may from time to time entrust
to and confer upon & Managing Director or any one
opr more of the Directors as a committee all or any
of the powers exercisable 0¥ the Directors {excepb-
ing the powers to make calls, issue, allot or
forfeit shares, borrow money OFr issue debentures)
upon such terms and conditions and with such
‘pestrictions as they may think fit, and either
collaterally with or to the exclusion of their own
poviers, and may from time to time revoke ,withdraw,
alter or vary any of such POWers.
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ALTERNATE DIRECTORS

29. (1) Each Director {other than an alternate
Director) may at any time appoint any other
Pirector or any person previ sly approved by a
majority of the other Directors to be his alternate
Director and at his discretion to remove such
alternate Director.

(2) Any appointment or removal of an alternate
Director may be made by cable, telegram or letter
or in any other manner approved by the Directors
sent to or delivered at the registered office of
the Company or delivered to a meeting of the
Directors. Any cahle, telegram or letter shall be
confirmed as soon as possible by letter but may be
acted upon by the Company meanvhile.

(3) Any alternate Director shall (except as
regards power to appoint an alternate Director and
remuneration) be subject in all respects to the
terms and conditicns existing with reference to
the other Directors. ’

(4) An alternate Director shall (subject to
his giving to” the Company an address within the
Unitéd Kingdom at which'notices may be served upon
him) be entitled to receive notices of all meetings

‘of the Directors and to attend, speak and vote as

a Director at such meeting at which his appointor
is not present and generally to perform all the
functions of his appointor as a Director in the
absence of such appointor.

(5) One person may act as alternate Director
to more than one Director, and while he 1is S0
acting shall be entitled to a separate vote for
each Director he is representing, and if he is
himself a Director his vote or votes as an alternate
Director shall: be 4in addition to his own votes.

(6) An alternate Director shall not be taken
into account din reckoning the minimum or maximum
number of Directors allowed for the time being but
he shall be counted for the purpose of reckoning
whether a quorum ls present at any meeting of the
Directors attended by him, provided that not less
than two individuals constitute a quorum.

(7) An alternate Director may be repaid by
the Company such expenses as might properly be
repaid to him if he were a Director and he shall
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we entiiled %o receive from bhe Corpany sueh pro-
portion (&1 any) of tuhe penuneration otherwise
payable to his appolntor as such appointor may by
notice in writing to the Company froum time to btime
direct, but save as aforesaid ne shall not in
respeect of such appeintment be entitled to receive
any remuneration from the Company.

(8) An alternate Director shall be an of ficer
of the Company and shall be alone responsible to
the Company for his own acts and defaults and he
shall not be deemed to be the agent of or for ¢the
Director appointing him. An alternate Director
shall be entitled to be indemnified by the Company
to the same thent as if he were & Director.

(9) The appointment of an alternate Director
shall ipso facto determine if nis appointor ceases
for any reason to be a Director,and on the happen-—
ing of any event on which if he were a Director he
would Dbe 1iable to vacate his office under these
Articles. '

ACCOUNTS

%0 .- The Directors shall from time to time, in
‘Zecordance with Sections 150 and 157 as amended of
the Act," secblons 16 to 22 inclusive of the
Companies Act 1967 and Sections 4 and 6 of the
Companies Act 1976 cause to be prepared and to be
1aid before the Company in general meeting such
profit and 1los8s accounts, balance sheets, group
accounts, (if any) and reports as are referred to
in those sections.

AUDIT

741, Auditors shall be appointed and their duties
regulated in accordance with Section 161 of 'the
Act, Section 1 of the companies Act 1967 as
amended and gections 13 to 18 inclusive of the
Companies Act 1976.

32. The Directors shall provide for the safe
custody of the seal which shall not be affixed to
any instrument except Dby bthe general o¥r special
authority of & resolusion of the Directors, oOr of
a committee of the Directors, and every jnstrument
to which the seal shall be Frixed shall be signed
by & Director and shall be countersigned by the
gecretary or by @ second Director or some obther
person appointed by the Directors for £he purpose.
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A register of seals shall be maintained by the
Sec ehary to record the affixing of the seal.

NOTICES

3%, A notice may pe given by the Company bto any
member either personally or by sending it by post
to him at his registered address, oOr (if he has no
registered address within the United Kingdom) to
the address, if any, within the United Kingdom
supplied by nim to the Company for the giving of
notice to him. Where a notice is sent by post,
service of the notice shall be deemed to be effected
by properly addressing., pre-paying and posting 2
letter containing the notice and tbo have been
effected at the expiration of ol hours after the
letter containing the same is posted.

INDEMNITY

3y, Subject bo the, provisions of and so far as
may be permitted by the Acteverytﬂrector,Auditor,
Secietary or .other officer of the Company shall be
entitled to be indemnified by the Company against
all cosbts, charges, .1oS5es, expenses and 1iabili-
ties incurred by him in the execubion and discharge
‘of his duties or in relation thereto. Regulabion
136 of Table A shall be extended accordingly .

SUBSCRIPTIONS

35, -EBach member shall pay to the Company his
proportionate part of the nev expenditure of the
Company "Net expenditure" shall for the purposes
of +this Article mean any cost or expense incurred
by the Company which is not recoverable from the
Ownersundertheir respectlveLeases."Proportionate
part" shall mean the rraction of the total service
charge payable by the member under nis particular
Lease or 1in the case of city of Westminster
Assurance Company Limited shall meanl the aggregate
of such fractions payable under The respective
Leases held by that company from time to time.



Names, Addresses and Descriptions o’ Subscribers
p

DEREK GORDON RBYVOLDS,
2, Serjeants’ Ian,
London, ECLY 1LT. .

Solicitor,.

PAUL ANTONY EARWSLNN,
2, Ser jeants' Inn,
London, ECLY 1LT.

Articled Clerk.

“DATED bhis 14th day of November, 1981.
WITNESS to the above Slgnatures -
SANDRA AMELIA DELMONTF
2, Serjeants' Inn,
Loondon, ECLY 1LT.

Articled Clerk. o



