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B I B (Darlington) Limited

Abbreviated Balance Sheet
31 October 2007

311007 311006
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 96,981 17,959
Tangible assets 3 160,251 180,982
Investments 4 4,565 3,565
261,797 202,507

CURRENT ASSETS
Debtors 5 908,188 980,865
Cash at bank and in hand 1,430,359 913,870

2,338,547 1,894,735
CREDITORS
Amounts falling due within one year 6 2,119,508 1,623,856
NET CURRENT ASSETS 219,039 270,879
TOTAL ASSETS LESS CURRENT
LIABILITIES 480,836 473,386
CREDITORS
Amounts fallng due after more than one
year 6 (83,544) (76,389)
PROVISIONS FOR LIABILITIES - (31,500)
NET ASSETS 397,292 365,497
CAPITAL AND RESERVES
Called up share capial 7 7,980 7,000
Capital redemption reserve 3,000 3,000
Profit and loss account 386,312 355,497

SHAREHOLDERS' FUNDS 397,292 365,497

The company I1s enfitted to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year
ended 31 October 2007

The members have not required the company to obtain an audit of its financial statements for the year ended
31 October 2007 in accordance with Section 2498(2) of the Companies Act 1985

The directors acknowledge their responsibilities for

(a) ensunng that the company keeps accounting records which comply with Section 221 of the Companies
Act 1985 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each finanmal year in accordance wath the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act
1985 retating to financial statements, so far as apphcable to the company

The notes form part of these abbreviated accounts
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B | B (Darlington) Limited

Abbreviated Balance Sheet - continued
31 October 2007

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 29 February 2008 and were signed on its
behalf by

ACHF A

M P Littleton - Director

The notes form part of these abbreviated accounts
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B | B (Darlington) Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 October 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2005}

Turnover
Turnover represents commissions recevable mn respect of policies incepted dunng the financial year
Provisions are made for clawbacks of commissions eamned on an indemnity basis

Goodwill
Goodwlll, being the amount paid in connection with the acquisiion of a business in 2006, 15 being
amortised evenly over its estimated useful ife of three years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnite off each asset over its estimated
useful life or, if held under a finance lease, over the lease term, whichever 1s the shorter

Motor vehicles - 25% on cost
Office equipment - at varying rates on cost

Deferred tax
Deferred tax 1s recogmised in respect of all tming differences that have onginated but not reversed at the
balance sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet
Those held under hire purchase contracts are depreciated over therr estimated useful iives Those held
under finance leases are depreciated over therr estimated useful ives or the lease term, whichever is
the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant
period The capital element of the future payments i1s treated as a liability

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis
over the period of the lease

Pensions
The company operates a defined contnbubion pension scheme Contnbutions payable for the year are
charged in the profit and loss account

Investments
Investments are stated at cost less any provision for permanent diminution in value
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B | B (Darlington) Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 October 2007

2 INTANGIBLE FIXED ASSETS

Total
£
COST
At 1 November 2006 123,099
Additions 145,470 |
At 31 October 2007 269,469 |
AMORTISATION i
At 1 November 2006 106,040
Charge for year 66,448
At 31 October 2007 172,488
NET BOOK VALUE
At 31 October 2007 96,981
At 31 October 2006 17,959
‘ 3 TANGIBLE FIXED ASSETS
Total
£
COST
At 1 November 2006 496,625
Additions 69,896
Disposals (78,035)
} At 31 October 2007 488,486
! DEPRECIATION
1 At 1 November 2006 315,642
‘ Charge for year 71,990
; Ehiminated on disposal (59,397}
‘ ————
At 31 October 2007 328,235
NET BOOK VALUE
At 31 October 2007 160,251
At 31 October 2006 180,983
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B 1 B (Darlington) Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 October 2007

FIXED ASSET INVESTMENTS

COST

At 1 November 2006
Additions

At 31 October 2007

NET BOOK VALUE
At 31 October 2007
At 31 October 2006

DEBTORS. AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Amounts owed by participating interests

CREDITORS

The following secured debts are included wathin creditors

Hire purchase conftracts

CALLED UP SHARE CAPITAL

Authonsed

Number Class Nominal
value

21,000 Ordinary £1

3,500 B Ordinary 28

Allotted, 1ssued and fully paid

Number Class Nominal
value

7,000 Ordinary £1

3,500 B Ordinary 28

3,500 B Ordinary shares of 28 each were allotted and fully paid for cash at par dunng the year
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