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REPORT OF THE AUDITORS

TO _THE DIRECTORS OF SYCAMORE RISE LIMITED

PURSUANT TO PARAGRAPH 8 OF SCHEDULE B

TO_THE COMPANIES ACT 1985

We have examined the modified accounts on pages 2 to 4 together with the full
financial statements of Sycamore Rise Limited for the year ended Sth April, 1991. The
scope of our work for the purposes of this report was limited to confirming that the
company is entitled to tho exemptions claimed in the directors' statement on page 3
and that the modified accounts have been properly prepared from the full finmncial
statements.

In our opinion the company is entitled under sections 246 and 247 of the Companies Act
1985 to the exemption conferred by Part I/Part II of Schedule 8 to that Act in respect
of the year ended 5th April, 1991 and the modified accounts on pages 2 to 4 have been
properly prepared in accordance with that Schedule.

Onffﬁk\ﬁd:$LfW]k3éj| ijﬁ] woe reported, ag auditors of Sycamore Rise Limited, to the
members on the full financial statements prepared under Section 226 of the Companies
Act 1985 for the year ended 5th April, 1991 and our audit report was as follows:-

"we have audited the financlal statements on pages 3 to 11 in accordance with aAuditing
sStandards.

In our opinion the financial statements give a true and fair view of the state of the
company’s affairs at Sth April, 1991 and of its loss and source and application of
funds for the year then ended and have been properly prepared in accordance with %he
Companies Act 1985." -

[l am@m -

Chartered Accountants,

Wigan.
LATHAM CROSSLEY & DAVIS
pate: S Nenizmb@l| 1€



SYCAMORE RYSE LIMITED

STATEMENT OF ACCOUNTING FPOLICIES

ACCOUNTING CONVENTION

The financial statements have been prepared under the historical cost convention and
in accordance with applicable Accounting Standards.

TURNOVER

Turnover represents the invoiced amount of services provided.

INTANGIBLE FIXED ASSETS AND AMORTISATION

Intangible fixed assets are stated at cost lese accumulated amortisation. The
principal annual rate used under the straight line method is:

Goodwill - 10%

TENGIBLE FIXED ASSETS AND DEPRECIATION
Tangible fixed assets are stated at cost or valuation less accumulated depreciation.

Depreciation is provided so as to write off the cost or valuation of the assets over
their expected useful economic lives. The principal annual rates used, undexr the
reducing balance method, are:

Fixtures and fittings - 15%
Motox vehicles - 25%

No depreciation is provided on freehold property and extension cogsts. This is not in
accordance with Statement of standard Accounting Practice No. 12 or schedule 4 to the
Ccompanies Act 1985.

STOCKS

stocks are valued at the lower of cont and net realisable value.

DEFERRED TAXATION

peferred taxation is provided under the liability method at the appropriate rate of
tax in respect of timing differences between profits as computed for tax purposes and
profits as stated in the financial statements to the extent that, in the opinion of
the directors, those differences will give rise to tax liabilities in the foreseeabls
future.

PENSION COSTS

Penzion costs aré recognised on a syastematic basis over the period that the company
benefits from the services of the employees who are members of the pension scheme.




SYCAMORE RISE LIMLTED

MODIFYIED, BALANCE _SHEEYL

AS AT STH APRIL, 1991
Hote 1991
£ £
FIXSD ASSELS
Intangible aascts 13,550
Tangible assets 619,552
e
633,502
CORRENT ASSEIS
! stocks 1,250
i Debtors 18,305
cash at bank and in hand A54
et
20,009
CREDITORS: AmMOUnNts falling
due within cne year 2 {113,284)
i
RET CURRENT LIARILITIES (93,275)
P
wOTAL ASSETS LESC
CURRENT L IABILITIES 540,227
CREDITORS: Amounts f£alling
due after moxe than one year 2 (340,643}
PROVISIONS FOR LIABILITIES
AND CHERGES
peferxed taxation 12,437)
e amn
197,147
e ———
CAPTTARL AND RESERVES
called up share capital -1 1,000
Revaluation reserve 173,211
profit and loss account 22,936
PR
197,147
gy ——
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entitled to the venefit of rhose sectiong as 2 8

approved by the poazd onff%klﬂ)i}JEDYlkﬂthfcy f

he Companies
n the basis

Act 1985 as entitl
that-Sycamore Rise L
mall.-company . ’

1990
£
8,100
350,971
S
359,071
520
14,224
188
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14,932
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—
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S
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SYCAMORE RISE LIMITED

NOTES TO THE MODIFIED ACCOUNTS

FOR _THE YEAR ENDED 5TH_APRIL, 1991

1. SHARE CAPITAL

huthorised
1,000 ordinary shares of £1 each

Allotted, called up and fully paid
1,000 ordinary shares of £1 each

2. SECURED CREDITORS
Included in creditors are the following:~

a. amounts falling due within one year:
Bank loan and ovexdrafts

b. Amounts falling due after more
than ohe year:
Bank loans and overdrafts

The bank loans and overdraft are secured by a
charge on the freehold properties.

Loan repayable after more than five years comprised:
Ingtalments due on loans partially

repayable within five years

Amount repayable by instalments, any of which
are due after more than five years

1991
£

1,000

1,000

A ——————

98,668

340,396

106,153

333,708

1920

1,000

1,000

35,644

93,824

578

114,543




