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FIS Business Integration (UK) Limited

Directors’ report _
for the year ended 31 December 2018

The directors present their report and the audited financial statements for the year ended 31 December
2018. ‘ ,

Principal activities

The principal activity of the Company is the proviéion of services to its'immediate parent company,
_ Fidelity Information Services (lsrael) Ltd.

Results and dividends
The Company'’s profit for the financial year amounted to £4,137 (2017: £5,163).

The directors do not recommend the payment of a dividend in respect of the year ended 31' December
2018 (2017: £nil) and the profit for the financial year has been transferred to reserves.

.

Market conditions are expected to remain challenging in 2019 and the long-term impact of the outcome
of the UK EU Referendum on consumer confidence and demand remains unclear. While the full impact
of the UK EU Referendum will remain unclear for the medium term, the directors are confident in the
long-term fundamentals of the Company and the opportunities from the markets’in which it operates.

Going Concern

The financial statements have been prepared on a going concern basis which assumes that the
Company will continue in operational existence for the foreseeable future. The validity of this
assumption depends on the continued support of the ultimate parent Company. The ultimate parent
undertaking has confirmed its intention to provide support for a period of at least one year from the date
of signing these financial statements.

Directors

_The directors of the Company, who held office during the year and up to the date of signing the financial
statements, were:

Martin R. Boyd . .

Marc M. Mayo (appointed 16 February 2018)
Michael P. Oates (resigned 15 February 2018)
Ann M. Vasileff

Qualifying third party indemnity provisions

The Company has put in place qualifying third party indemnity provisions for all the directors of FIS
Business Integration (UK) Limited. The qualifying third-party indemnity provision was in place during
the financial year and at the date of approval of the directors’ report.

STATEMENT OF DIRECTORS’ RESPONSIBILITIES, IN RESPECT OF THE DIRECTORS’.RElPORT
AND THE FINANCIAL STATEMENTS

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law they have elected to prepare the financial statements in accordance with UK accounting standards
and applicable law (UK Generally Accepted Accounting Practice), including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland.

\
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FIS Business Integration (UK) Limited

Directors’ report (continued)
for the year ended 31 December 2018

STATEMENT OF DIRECTORS’ RESPONSIBILITIES, IN RESPECT OF THE DIRECTORS’ REPORT
AND THE FINANCIAL STATEMENTS (CONTINUED)

Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the income statement of
the Company for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

* make judgements and estimates that are reasonable and prudent;

+ state whether applicable UK accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

o assess the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and

» use the going concern basis of accounting unless they either intend to liquidate the Company
or to cease operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the Company and to prevent and detect fraud and other irregularities.

Disclosure of information to auditor

For persons who were directors at the time the report was approved, the following applies:

o as far as the director is aware, there is no relevant audit information of which the Company's
auditor is unaware; and

« the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the Company's auditor
is aware of that information. ‘

" The confirmation is given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006.

This report has been prepared in accordance with the special provisions relating to small companies in
Part 15 of the Companies Act 2006. In addition, the directors have taken the exemption not to include
a strategic report in these financial statements as it is not required.

KPMG LLP was appointed as statutory auditor of the Company. Pursuant to s487 of the Companies
Act 20086, the auditor will be deemed to be reappointed and KPMG LLP will therefore continue in office.

On behalf of the Board

S MAR VY,

Ann M. Vasileff
Director
Date: 26 September 2019

Registered address:
25 Canada Square,
London, E14 5LQ -



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FIS BUSINESS INTEGRATION (UK)
LIMITED

Opinion

We hawe audited the financial statements of FIS Business Integration (UK) Limited for the year ended
31’ December 2018 which comprise the Income Statement, the Balance Sheet, the Statement of
Changes in Equity and related notes, including the accounting policies in Note 1.

" In our opinion the financial statements:

e giwe a true and fair view of the state ofthe Company’s affairs as at 31 December 2018 and of its
profit for the year then ended;

s have been properly prepared in accordance with UK aocountin% standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland; and

o have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the Company in accordance with, UK ethical requirements including the
FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and
appropriate basis for our opinion.

The impact of uncertainties due to the UK exiting the European Union on our audit

Uncertainties related to the effects of Brexit are relevant to understanding our audit of the financial
statements. All audits assess and challenge the reasonableness of estimates made by the directors,
such as recoverability of assets and related disclosures and the appropriateness of the going concem
basis of preparation of the financial statements. All of these depend on assessments of the future
economic environment and the Company’s future prospects and performance.

Brexit.is one of the most significant economic events for the UK, and at the date of this report its effects
are subject to unprecedented lewels of uncertainty of outcomes, with the full range of possible effects
unknown, We applied a standardised firm-wide approach in response to that uncertainty when
assessing the Company's future prospects and performance. Howewer, no audit should be expected to
predict the unknowable factors or all possible future implications for a Company and this is particularly
the case in relation to Brexit.

Going concern .

The directors have prepared the financial statements on the going concern basis as they do not intend
to liquidate the Company or to cease its operations, and as they have concluded that the Company’s
financial position means that this is realistic. They hawe also concluded that there are no material
uncertainties that could have cast significant doubt over its ability to continue as a going concern for at
least a year from the date of approval of the financial statements (“the going concern period”).

We are required to report to you if we have concluded that the use of the going concern basis of
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant
doubt over the use of that basis for a period of at least a year from the date of approval of the financial
statements. In our evaluation of the directors’ conclusions, we considered the inherent risks to the
Company's business model, including the impact of Brexit, and analysed how those risks might aflect
the Company'’s financial resources or ability to continue operations over the going concern period. We
have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may resuit in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
absence of reference to a material uncertainty in this auditor's report is not a guarantee that the
Company will continue in operation.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FIS BUSINESS INTEGRATION (UK)
LIMITED (CONTINUED)

Directors’ report

The directors are responsible for the directors’ report. Our opinion on the financial staterhents does not
cover that report and we do not express an audit opinion thereon.

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge. Based solely on that work:

. we hawe not identified material misstatements in the directors' report; -

) in our opinion the information given in that report for the financial year is consistent with the
financial statements; and -

o ‘in our opinion that report has been prepared in accordance with the Companies Act 2006.
Matters on which we are required to report by exception

Under the Companies Act 2006 we are required'to report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or

¢ we hawe not received all the information and explanations we require for our audit; or

We have nothing to report in these respects.
Directors’ responsibilities

As explained more fully in their statement set out on pages 1-2, the directors are responsible for: the
preparation of the financial statements and for being satisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error; assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern; and using the
going concern basis of accounting unless they either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an
auditor's report. Reasonable assurance is a high level of assurance, but does not guarantee that an
audit conductedi inaccordance with ISAs (UK) will always detecta material misstatement when it exists.
Misstatements cah arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
the financial statements.

A fuller description of our responsibiliti'es is provided on the FRC's website at

www.frc. org. uk/auditorsresponsibilities.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FIS BUSINESS INTEGRATION (UK)
LIMITED (CONTINUED) ‘

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part -
16 of the Companies Act 2006, Our audit work has been undertaken so that we might state to the
Company’s members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s members, as a body, for our audit work, for this

report, or for the opinions we have formed.

o

Robert Seale (Senior Statutory Auditor)

for and on-behalf of KPMG LLP,Statutory Auditor
Chartered Accountants

One Snowhill

Snow Hill Queensway

Birmingham

B4 6GH

Date .2696?fem bey 2619




FIS Business Integfation (UK) Limited

for thé year ended 31 December 2018

Income Statement

Revenue

Cost of sales

Gross profit
Administration expenses
Operating profit

Interest receivable and similar income
Interest payable and similar charges
Profit before taxation

Tax on profit

Profit for the financial year

Notg

3

U

2018 2017
£ £
43,945 36,221
43,945 36221
(30,742) (29,462)
13,203 6,759
- 50
(9,066) (1,646)
4,137 5163
4,137 5163

There were no items of other comprehensive income/expense apart from the profit in the financial

year. -

The notes on pages 9 to 16 form part-of these financial statements.



FIS Business Integration (UK) Limited

Balance Sheet
As at 31 December 2018

- 2018 2017
Note ‘ £ £
Current assets .
Debtors - 7 - 122,306 72,361
Creditors: amounts falling due within one year 8 "~ (250,611) (204,803)
Net current liabilities (128,305) (132,442)
Net liabilities (128,305) (132,442)
Capital and reserves
Called up share capital ’ 10 220,002 220,002
Share premium account 9,770,204 - 9,770,204
Accumulated losses (10,118,511) (10,122,648)
Total equity ) 7 (128,305) (132,442)

The financial statements were authorised for issue by the Board of Directors on 26 September 2019
and were signed on its behalf.

(/M//k VMJX/
Ann M. Vasileff

Director
FIS Business Integration (UK) Limited
.Registered number: 01598829

The notes on pages 9 to 16 form part of these financial statements.



FIS Business Integrat‘ioh (UK) Limited

Statement of Changes in Equity

For the year ended 31 December 2018

Share
Called up, premium Total
share capital account  Accumulated equity
£ £ losses £ .
1 January 2018 220,002 9,770,204 (10,122,648) (132,442),
Profit for the financial year - - 4137 " 4,137
Total comprehensiVe
income for the financial year - - 4,137 ' 4,137
31 December 2018 220,002 9,770,204 (10,118,511) (128,305)
For the year ended 31 December 2017 .
' Share .
Called up premium Accumulated Total
~ share capital account losses equity
£ £ £ £
1 January 2017 220,002 9,770,204 (10,127,811) (137,605)
Profit for the financial year - - 5,163 5,163
Total comprehensive _
income for the financial year - - 5,163 5,163
31 December 2017 220,002 -~ 9,770,204 (10,122,648) (132,442)

The notes on pages 9 to 16 form part of these financial statements.



FIS Business Integration (UK) Limited

Notes forming part of the financial statements
- for the year ended 31 December 2018 (continued)

1 Accounting policies

FIS Business Integration (UK) Limited (the {Company”) is a private company incorporated, domiciled
and registered in England and Wales. The registered number is 01598829 and the registered address
is 25 Canada Square, London, E14 5LQ, United Kingdom.

The financial statements have been prepared in accordance with Financial Reporting Standard 102,
The Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland (“FRS
102"} and the Companies Act 2006.

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

A summary of the more significant accounting policies, which have been applied consistently, is set out
below:

(a) Going concern

Notwithstanding net current liabilities of £128,305 as at 31 December 2018 and a profit for the year then
ended of £4,137, the financial statements have been prepared on a going concern basis which the
directors consider to be appropriate for the following reasons.

The Company is part of a wider group business model by which group companies at times provide and
receive services from each other and as needed use group funding and cash pool arrangements. The
Company is dependent on the ultimate parent company providing additional financial support to meet
its liabilities as they fall due for at least 12 months from the date of approval of these financial
statements. The Company’s ultimate parent has indicated its intention to continue to make available
such funds as are needed by the Company for that period. As with any company placing reliance on
other group entities for financial support, the directors acknowledge that there can be no certainty that
this support will continue although, at the date of approval of these financial statements, they have no
reason to believe that it will not do so.

On the basis of their assessment of the Company'’s financial position, the facts and circumstances noted
above, and of the enquiries made of the directors of the Company’s ultimate parent, the Company's
directors have a reasonable expectation that the Company will continue in operational existence and
-meet its liabilities as they fall due for the period of 12 months from the date of these financial statements.
Thus, they continue to adopt the going concern basis of accounting in preparing these annual financial
statements.

(b) Basis of accounting

These financial statements have been prepared on a going concern basis, under the historical cost
convention.

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the Company’s accounting policies. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the financial statements are disclosed in
note 2.



FIS Business Integration (UK) Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (continued)

1 ‘Accounting policies (continued)
(c) Exemptions for qualifying entities under FRS 102

The Company’s ultimate parent undertaking, Fidelity National Information Services, Inc. includes the -
Company in its consolidated financial statements. The consolidated financial statements of Fidelity
National Information Services, Inc. are prepdred -in accordance with U.S. Generally Accepted
Accounting Principles and are available to the public and may be obtained from 601 Riverside Avenue,
Jacksonville, FL 32204. In these financial statements, the Company is considered to be a qualifying
entity (for the purposes of this FRS) and has applied the exemptions available under FRS 102 in respect.
of the following disclosures:

¢ No cash flow statement has been presented as the ultimate parent company, Fidelity National
Information Services, Inc., includes the Company’s cash flows in its own consolidated financial
statements; .

o Disclosures in respect of the Company’s financial instruments and share-based payment
arrangements have not been presented as equivalent disclosures have been provided in the
parent company’s financial statements; and

e No disclosure has been given for the aggregate remuneration of the key management
personnel of the parent company as their remuneration is included in the totals for the group
as a whole. "

(d) Foreign currency

The Company’s functional and presentation currency is the pound sterli.ng.

Income and expenses denominated in foreign currencies are translated at the average rate. Monetary
assets and liabilities: denominated in foreign currencies are translated at the rate ruling on the balance
sheet date. The gains or losses on translation are recorded in the income statement.

' (e) Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable and represents the
amount receivable for goods supplied or services rendered, net of returns, discounts and rebates
allowed by the Company and value added taxes.

The Company provides services to other companies. Revenue is recognised in the accounting period
in which the services are rendered when the outcome of the contract can be estimated reliably.

Interest income is recognised using the effective interest rate method.
f) Taxation

~

Taxation expense comprises the current and deferred tax recognised in the reporting period. Tax is
recognised in the income statement, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are measured on a non-discounted basis.

10



- FIS Business Integration (UK) Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (continued)

1 Accounting policies (continued)
(f) Taxation (continued)
Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years. Tax is calculated on the basis of tax rates and laws enacted or substantively enacted at the
balance sheet date.

Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. it establishes prowsmns where appropriate on the

' _basis of amounts expected to be pald to the tax authorities.

Deferred tax

- Timing differences arise when items of income and expenditure are included in tax computations in
periods which are different to their inclusion in the financial statements. Except as otherwise required
by accounting standards, full provision without discounting is made for all deferred taxation timing
differences which have arisen but not reversed at the balance sheet date. A deferred tax asset is
recognised only to the extent that it is probable that it will be recovered against the reversal of deferred
tax liabilities or other future taxable proflts

Deferred tax assets and Iiabilities are measured at the tax rate that is expected to apply to the period
when the asset is realised or the liability is settled, based on the rates that have been enacted or
substantively enacted at the balance sheet date..

(9) Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term
highly liquid investments with original maturities of three months or less and bank overdrafts. Bank
" overdrafts are shown within borrowings in current liabilities.

(h) Provisions and contingencies

Provisions )

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events; it is probable that an outflow of resources will be required to settle the obligation; and
the amount of the obligation can be estimated reliably.

Where there are a number of similar obligations, the likelihood that an’ outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations
may be small.

Provision is not made for future operating losses.

Provisions are measured at the present value of the expenditures expected to be required to settle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the obligation. The increase in the provision due to passage of time is recognised
as a finance cost. \

11



FIS Business Integration (UK) Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (continued)

1. . Accounting policies (continued)
“(h) Provisions and contingencies (continued)
Contingencies

Contingent liabilities, arising as a result of past events, are not recognised when (i} it is not probable
that there will be an outfiow of resources or that the amount cannot be reliably measured at the reporting
date or (ii) when the existence will be confirmed by the occurrence or non-occurrence of uncertain future
events not wholly within the Company’s control. Contingent liabilities are, disclosed in the financial
statements unless the probability of an outflow of resources is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements when
an inflow of economic benefits is virtually certain.

(i) Financial instruments

Financial assets

Basic financial assets, including trade and other receivables, cash and bank balances, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest.

Such assets are subsequently carried at amortised cost using the effective interest rate method.

At the end of each reporting period financial assets measured at amortised cost are assessed for
objective evidence of impairment. If an asset is impaired the impairment loss is the difference between
the carrying amount and the present value of the estimated cash flows discounted at the asset's original
effective interest rate. The impairment loss is recognised in income statement. .

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been had the impairment not previously been recognised.
The impairment reversal is recognised the income statement.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) control of the asset has been transferred to another party who has
the practical ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions.

Financial liabilities

Basic financial lidbilities, including trade and other payables, bank loans, and loans from fellow group
companies, are initially recognised at transaction price, uniess the arrangement constitutes a financing
transaction (such as bank loans and overdrafts), where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. ‘ ‘

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment: is
due within one year or less. If not, they are presented as non-current liabilities. Trade payables are
recognised initially at transactlon price and subsequently measured at amortised cost using the effective
interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

12



FIS Business Integration (UK) Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (continued)

1 Accounting policies (cbntinued)

Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial statements
when there is an enforceable right to set off the recognised amounts and there is an intention to settle
on a net basis or to realise the asset-and settle the liability simultaneously. ‘

() Distributions to equity holders

Dividends and other distributions to the Company’s shareholders are recognised as a liability in the
financial statements in the period in which the dividends and other distributions are approved by the
Company's shareholders. These amounts are recognised in the statement of changes in equity.

(k) Related party transactions

The Company has taken advantage of the exempfion available under FRS 102, section 33.1A, not to
disclose transactions with wholly-owned members of the Fidelity National Information Services, Inc.

group.
2 Critical accounting judgements and estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other.
factors, including expectations of future events that are believed to be reasonable under the
circumstances. :

3 A Revenue

Geographical analysis of revenue by destination:

2018 2017

£ £
Rest of World 43,945 36,221
' : 43,945 36,221
Analysis of revenue by classes of continuing business:
2018 : 2017
£ £
Services , . ' 43,945 36,221
~ 43,945 .36,221
4 Operating profit
Operating profit is stated after charging:
2018 2017
£ £
Foreign exchange losses - 4,364
Auditor’'s remuneration for audit services 12,611 6,906

13



FIS Business Integration (UK) Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (continued)

5 Interest
2018 . 2017
£ £
Interest receivable and similar income
Bank interest receivable . - 50
‘ ‘ - 50
2018 2017
: £ £
Interest payable and similar charges : _
~Bank interest payable ' 25 250
Cash pooling interest payable A - 9,041 ' 1,396
9,066 1,646
6 Tax on profit
Tax expense included in the income statement:
2018 2017
£ £

UK &orporatioh tax
Current tax on profits of the year . o - -

Reconciliation of tax charge:

The tax assessed for the year is lower (2017: lower) than the standard rate of corporation tax in the
United Kingdom applied to profit on ordinary activities before taxation. The differences are explained
below:

2018 - 2017
. £ £
Profit before tax 4,137 ) 5,163
Tax at the standard rate of corporation tax in the United 786 994
Kingdom of 19.00% (2017: 19.25%)
Effects of: . )
Accelerated capital allowances : (373) . (461)
Brought forward tax loss utilised (413) (5633)

Tax charge for the year ‘ .- -

Factors that may affect current and total tax charges:
A reduction in the UK corporation tax rate 19% to 18% (effective 1 April 2020) was substantively enacted

on 26 October 2015, and an additional reduction to 17% (effective 1 April 2020) was substantively
enacted on 6 September 2016. This will reduce the Company's future current tax charge accordingly.

14



'FIS Business Integration (UK) Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (continued)

{

7. Debtors
. . 2018 2017
' £ £
Amounts owed by group undertaking © 122,306 72,361
122,306 72,361

All amounts shown under debtors fall due for paymentAwithin one year.

Amounts owed by group undertakings are unsecured, interest free, have no fixed date of repayment
and are repayable on demand.

8 Creditors: amounts falling due within one year .
2018 2017
£ £
Bank loans and overdrafts | ‘ 25 25
Amounts owed to group undertakings : 4,530 2,028
Loans owed to group undertakings 227,915 190,977
Accruals and deferred income 18,141 11,773
‘ 250,611 204,803

Loans owed to group undertakings of £227,915 (2017: £190,977) relate to an unsecured revolving cash
pooling arrangement first agreed on 30 June 2011 and amended on 12 July 2013. Under such
arrangement interest accrued on a daily basis and was payable on 31 December each year, unless
agreed otherwise. The applicable rate of interest in 2017, up to 22 November 2017, was 3% which
effectively reflected the interest rate that Bank of America was applying to the pool participants’ bank
account balances. On 13 November 2017, the pooling arrangement in respect of the Company was
amended again. Under the amended arrangement, with effect from 22 November 2017, interest accrues
on a daily basis and is payable monthly on such interest payment date as may be determined by the
Pool Header acting in a commercially reasonable manner (or by the Company’s bank under any interest
reallocation arrangement or similar). From 1 January 2018, the interest rate applied was 0. 0% for credit
balances and ranged between 3.0% and 3.5% for debit balances.

All other amounts owed to group undertakings are unsecured, interest free, have no fixed date of
repayment and are repayable on demand.

9 Deferred tax asset

Amounts unrecogniséd in respect of deferred tax are as follows:

2018 2017

£ £

Accelerated depreciation c ‘ ‘ ' , 1,521 1,855
Tax losses 185,709 186,349

187,230 188,204

The deferred tax asset has not been recognised as there is insufficient evidence that it will be
recoverable.

15



FIS Business Integration (UK) Limited

, /
Notes forming part of the financial statements
for the year ended 31 December 2018 (continued)
10 Called up share capital

' 2018 2017
£ £

Allotted, called up and fully paid
220,002 (2017; 220,002) ordinary shares at £1 each : ' 220,002 220,002

11 Controlling p'arties

The directors regard Fidelity Information Services (Israel) Ltd., a company registered in Israel, as the -
immediate parent company. ‘ ‘

Fidelity National Information Services, Inc., a company incorporated in the United States of America, is
the undertaking that heads the smallest and largest group of companies for which consolidated financial
statements are prepared. The directors consider Fidelity National Information Services, Inc. to be the
ultimate controlling party and ultimate parent company.

Copies of the financial statements of Fidelity National Information Services, Inc. can be obtained from
601 Riverside Avenue, Jacksonville, Florida 32204, USA.
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