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Cussins Property Group ple

The following resolution wore duly passed as an Ordinary Resolution
and & Specfal Resolution at the ninth Annual General Mzeting of the
Company held on 4th July, 1490.

ORDINARY RESOLUTION

the directors be and thay are hereby generally and unconditionally
authorised in accordance with scetion 80 of the Companies Act 1985 ("the
Act™) and in substitution for their existing power to aliot relevant
securities {(as defined below) to exercise all the powers of the company to
allot relevant securities up to an aggregate nominal amount of £422,638
during the period commencing on the date of the passing of this
Resolution and expiring on 3rd July 1995 (both dates inclusive) but so that
thig authority shall allow the company o make offers or agreements
before the expiry of this authority which would or might require relevant
soccurities to be allotted after such expiry;

words and expresslons defined In or for the purposes of Part IV of the Actl
shall bear the same meaning in the Resotution.

SPECIAL RESOLUTION

That subject Lo the passsing of Resolution 5 set out in the Notice of this Mceting:

{a)

tho directors be and they are hereby empowered, pursuant to section 95 of
the Companies Act 1985 {"the Act") and in substitution for their existing
powor to allot equity securitios (as demqla}‘gﬂm@t (D) SE ‘
authority given in accordance withjscetion Bu.gfat:ﬁeﬁff\yz&tﬁ said
Resolution 5 as if section 89(1) of the AE}{; (al? ncthP apply to any SUEh
allotment, provided that this powerjshalk-bg'limit tho, allotmept of
oquity securities; =3jU L?gg&? ~0 ﬁ’" EHE
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(i)  in conncetlon with an offer of sccurities, open for aceeptance for &
period fixed by the directors, by way of rights to holders of ordinary
shares and (if the directors shall so dotermine), debenture,
subscription warrants and/or other seeurities in proportion (as nearly
as may be) to their holdings on a record date fixed by the directors
(but subjoct to such exclusions or other arrangements as the
dircctors may deem necessary to deal with problems under the laws
of any territory or the requirements of any regulatory hody or any
stock exchange in any tereitory or ln conneetion with fractional
entitlements or otherwise howsoever); and

(i) (otherwise than pursuant to sub-paragraph (i)} up to an aggregate
nominal amount of 271,254 (cqual to five per cent of the nominal
amount at 31 Decembor, 1989 of the compsny's issued ordinary
share capital) and so that this sub-paragraph (ii) shall extend to
equity seeurities which by their terms do not require o be paid up
whether on issue thercof or al any olher time.

During the period commencing on the date of the passing of this
Resolution and expiring at the conclusion of the Annual General Meeting
of the company in 1991, but so thut this power shall anable the company
to make offers or agreements prior to the explry of this power which
would or might require equity sccurity to bo allotted after the expiry of
this power and nothwithstanding its expiry the dircetors may allot equity
securities in pursuant of such offers or agreements:

(b) words and expressions defined in er for the purpose of Part IV of the
Act shall bear the same meanings in this Resolution.
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The tollowing resolutions were duly passed as Spoelsl Resolutions at
an Extraordinary General Mecting of the Company held on
4th Ju‘.y, ;1990

SPECIAL RESOLUTIONS

THAT tho Articles of Assoeiation of the Company be and they are hereby
altered by the insertion of the following new Article 19A immediately
following the existing Article 19:

"19A Subject to and in accordance with tho prowisions of the Siktutes and
to the special rights attached to any elass of shares, the Company may
purchase any of its own shares of any elass (including redecmable shares)
at any price (whether at par or above or balow par) and any share to be so
purchase may be selected in any manner whatsosver, Provided that no
such purchase shall take place until it has been sanetioned by an
Extraordinary Resolution passed at a separate mecting of the holders of
any class of convertible sccurities".

THA'T, subject to and conditionally on the passing of Resolution No.1 set
out in the Notica convening this Meeting, the Company is hereby generally
and unconditionally authorised to make market purcheses {within the
meaning of section 163 of the Companies Act 1985) of Ordinary Sharces of
20p each of the Company ("Ordinary Shares"), Provided that:

(a) tho maximum number of Ordinary Shares hereby authorised to be
purchased shall be 356,272;

()  the minimum price which may be paid for Ordinary Shares is 20p
per Ordinary Share;

COMPANIES HOUSE

(e} the maximum price which may be gaid for an Qrdhﬁn -“?EB an
amount equal to 105 per cent. of e average of the middle market
uotations for an Ordinary Share tfken Iro ¢ k Fxcl
que for an Ordinary 51 SO, e s mi
Daily Official List for the 1 busingss days immediately proce ing
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(d)  tie nuthority horeby conferred shall, unless renewed prior to such
time, expire at tho conclusion of the next Annual General Meeting
of the Company; and

{(e) the Company may make a contract to purchase Ordinary Shares
under the authority hereby conferred prior to the expiry of such
authority which will or may be excecuted wholly or partly after the
expiration of sueh authority and may make a purchase of Ordinary
Shares pursuant to any such contract,
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