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NOTICE OF ILLEGIELE DOCUMENTS

Companies Houge regrets that documents in this company’s
micraviche record have pages which are illegible,

This Lias been noted bt unfortunately steps taken to rectify
this were unsuccessful.

Companies House would like to apologise for any
inconvenience this nay cituse,
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any i i ke sure that documents

el G Huase 15 @ renielry of company information. We carry out basic chacks to mak
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‘h :ﬁm}marm" thiat comparnies gsend to us, Weg accep! all information that companles deliver i us in goc 'faith and

ina it on thie pubhic record The fact that the infarmation has been placed or the public recor! should net be taken
{:,ui,;;gma{e tha* Companies House has verified or validated it In any way.
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CHAIRMAN'S
REVIEW

£ 1S 5T N FROPERTY G RE DL F pobo

Strengthening Our Core Businesscs

In 1989 we achieved significant growth in our core businesses,
Northern House Building and Commercial Develupment, i line
with our long term objectives and in the South East we have waken
firm measures to respond te the downturn in the residential market.
This is reflected -2 pre-tax profitc before provisions, which ruse 53
10 £4.2 million.

The Board has considered it prudent to make a provision of
£1.4m. arising from the joine Scuthern kouse building operation of
Cussins Green in the 1989 results, rather than allowing losses to
show through in 1990. The provision reflects the continuing down-
turn in demand for Southern housing and the resultant carrying costs
of holding stock at present rates of interest.

In addition, where land is held undeveloped, interest costs have
been writien off and not capitalised. Qur aim s o break even in
the South East in 1990. Sales incentives are being offered and a very
close control is in nlace over work in progress t ensure that building
costs are only expended if they produce completed sales.

In contrast, North East residential development produced excel-
lent figures with turnover up 32% to £20m. Prajt margins also
increased from 23% to 31% for the vear, resulting @ a prose profit
for the Division of £6.1m.,

We have a kroad anu diversified commerciat development pro-
gramme 1n sectors such as industrial and provincicl offices and in
.egions where we envissge the maximum poteatial for uphft. In

general we do not embark apon major schemes without substantal

pre-letting or funding. This year we expect to benefit from a sring of

development propenty sales, the most significant of which « our
180,000 sq ft Erskine House office relurbishment in the heart of
Edinburgh’s finaneal sector.

Rental income rose by 129 10 £1.6m. No properties {from the
investment {arefolio were sold during the year. In view of the
uncertain matket in rewil propenty where most of our assets reside,
the vulue of the portfolio was £24.58m, virteally unchanged from
the previous year, The Net Asser Value at 31 Decersber 1959 was
£21.8m, representing 306p per share. Rental income is sct 1o rise in
1990 primarily as a result of rent reviews.

Pressure for increased invesiment in the profitable core areas «§
operation is im=nse particularly as many good commercial devel-
opmient opportunities are appearing in the curtent dewntum, It 15,
therefore, conceivable that we might reduce our exposure from
Southern Houscbuilding w increase our capatal commitment
elsewhere, thereby incurning further short term losses in the joint
residential business.

Overall, the vear has begun satisfactonly for the Group and we
are sct to benefit from a sound residential prograrame in the North
East, coupled with the protuable eomplenon of longer term com.
mercial schemes, Due 10 the timing of this vear's completions m the
commercial and residenual program nes, the majonity of profit will
be denived in the second half of the year

Further ahead, we are involved m a number ol excinng projects,
such as Royal Quoays, a £260,00.000 comsoraium development on the

quayside near Newcastle, which shuald supplement our established
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“Houses don't build themselves, you've got to bave
the right people and our success is not just down to mie,
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I can assure you, but to a very skilled team.”
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. M A Broad and Diversified
‘ , < . F ” .
o : N w Commercial Programme
oo OFFICE i L INDUSTRIAL
: o Complex of industrial units i area of . ,
) Square Feet- . Fe - Square Feet '
DOffice’ refurbshment for the Church 100,000 . N icatioris with Ni40 " TN3605 |
iinproving communications - O . ) ,
- ) P Ao _oﬂco . ‘mawned ¢ O~ B e g T T el ur Commercral Diviston s headed by Alasdair Mackenzie, a
: omimissioners. A prime nin i C e s X PIRAGEd ”
. : LT noan_m_ws: —_— @nmzmé Attracting highquality ' Chartered Survevor with manvvears' expenience ot develosment ena
Edwnburgh’s finanaal district. Scheme Date .o S .7 x m .
. i : - 1956 - tenants first phase already sold this .~ . § natzonal scale, He ts assisted by a small acquisimen and design team
e 3 x oo - . - - -
feacng .33125: and expected to 4. yéar at profit, phase tWo 40% fet. : - T which enables the Group 1o undentake a wide vanety of develep-
Ist readiity, given short supply of good s - > rents anvwhere m the UKL
open plan space with integzal u.m_‘E:a- s T e L We have a bread and drersitied commeraal developnient pro-
- e e : gramme, combinmg sherter and longer term schemes n sectors
ST _. c fhigh - where we foresee long tenn growth such as industral and provinadd
- Scheme let to tenant of higl - ; - X
- ’ : o - : ' offices and mn regrons ... av from the capnal where we toresee the
g . o Use quCiy, property has been forwaed : . - . - ;
. . INDUSTRIAL ' - manimum potertcal for uphte such as the South West, the Miclands,
Small industyiaf units i superb jocation. funded with completion due bet .
. Square Feet ‘unded with compielion Guege Qm the North East and Sootfand
Pamarify for owner occupiers. 30% of 25,500 . "
oy © aned the end of 1990, _ Generally, we do not embark vpon mgor scheres without
- anne:
scherma sold. €ompletion , , _ substarnal prelaung or memutonal tanding. Enkine Hovse o
Date = . ) :
“qas0 - / Edinburgh, our 100,800 s 12 o¥ee retasbihiment i the tinanvial S
, o ‘ . e Eeart of the Latv. has been enurely pratanded and the Groap wilt .
Ciose 1o town centre on inner fing RETAIL benetn v the saras of high guahsy oponeplae accommoedanon
o . . Actes amd the res ams kogh level ot rent wlich wal' be achieved We have
road. Planning sought for supersaye/ 37 E
i Co Planned Fean resproviathle for the eattre projact from aoquisirton throongh cons
o nen food retail development. Potetitial Completion - . . - . .
- NIRRT - Date tro] of the desn stages wo ddocth undertahing the bulding werk,
benefits for Paisley because Glasgor 1301 Most of wir commeraal prowects are andertaken pomth waith
. _— " - Airport to operate transatlant Dights. ¢ sy Larzen on sites which bave been acqured by private negen
. s bar wich rhe benetie of planmmg permisston, This vear we

shedld woe the wonplopen of propitable sehemes 1 Seotland,
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DIRECTORS' REPORT

P ROPERTH?Y G RO LU P [

The directors have pleasure in submitting their report together
with the audited accounts for the vear ended 31 December 1989,

A review of the Groups business is given in the Chairman's Review
and Operational Review on pages 2to 11,

Activities

The business of the Cussins Property Group and its subsidiaries
is the development of commercial, industrial and residential
property, and the creation of a comruercial investment portfolio
Dividends and profit retsined

The directors recommend the payment of a final dividend of 5.5p per
share. This, together with the irrerim dividend of 3.75p per share,
will make a total of 9.25p for the vear. The final dividend will be paid
on 6 July 1990 1o shareholders on the register on 30 March 1990.
The dividends paid and proposed amount to £659,103 leaving a
retained profit of £1,206,085.

Property valuation

The investment properties have been valued by t.:0 Jisc.oors on the
basis of ‘open marker value' as defined by the Guidance Notes on the
Valuation of Assets issued by the Royal Institvzun ot Chartered
Survevors in August 1976 and April 1931,

The result incorporated in the financial statements t3 31 December
1989 shows a cumulative net surplus of £7,162,447 attnbutable to
ordinary sharcholders,

Ditectors

The names of the directors of the company are set out on page 29
Mr H R M Dixon resignied as a director on 31 March 1959,

Messrs J F Gregory and B M Wyllie are non-executive, directors,

1 F Gregory, a stockbroker, is 35 and joined the board of the company
in June 1983. He & a corporate finance irector of agency
stockhrokers, Beeson Gregory Led, and has been involve { in corporate
finance for 30 years.

B M Willie, a banker, i+ ¢4 and oined the board in Aprl 198¢, Prior

to joining the hoard ke was Northern Regronal General Manager of

Llovds Bank and has recently completed a three year term as a non-
executive director of the Northern Regional Board of Lloyds Bank.
Mr B M Wi llie retires and offers hims. I for re-election,

Directors’ interests

The interests of the directors in the erdinary shares of the company
including particulars of options granted under the Cussing Property

Group ple Executsve Share-Option Scheme are as fellows,

31 0ecembor 1589 31 0ecember 1988

ol Uader Fully Under
pard opuon paid aption

P1Cussins
Benelicral 22 lAs, P 2241386 —_
Non bereftas! 565,159 - 865.258 -
JF Geegery 2599 - 249 -
BMWilie 1.350 - 1S -
WIWates 20,325 54,000 23.32% 50,000
TAMachenaze 15,005 65,000 15,0065 £5 000

MeW I Waneswas granted epuons on b, 363 shares en b Apal 190,
There bave boon go etlior dhangss to the shave holdings in the pened w0
27 April 1999

Substantial holdings

The ¢ mpany has been nonfied that the Prudentsal Corporation
Group of Companics 15 interested 1n 569,657 shares in the com-
pany 17.99% of the issued ordinary <hare capital) and that The
Throgmorton Trust PLC is tnterested i 1,199,898 shares in the
company 16 845 of the ssued ordinary share ~apatail.

Contracts

No direzor had dunng the vear any material beneficial interest in
any contract of sigmficanee to the group’s business except for the
followmg:

Mr W I Waites 1s a partner 1n Keenlvside & Forster, Solicrtors,
which recenves normal professional tees in connection with work
carnied oot tor the group.

Chatitable und political comeibutions

Charnable coninbutions amounted 10 .3.417. There were no

pohucal contribunons.
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GROUP BPRQFIT
AND LOSS ACCOUNT

For the vear ended

31st Decermber 1989

B
S T, L, S
SR R

PROPFERTY GEROUF plc
Notes
Turnover . e s - aremn e cawsers cos 1b)
Cost of sales ........ . . .
Gross Profit ...vvee cceieeees . reanvac-gn Beesaacins
Administrative expenses - . . Cesasenarer 2aemce
Other operating income crcrmmsir < spneniiesss 8 cEe - b 2
Operating Profit . v EercreraaciseeTeceic asn RRREESaus bor St 53480 “3T0 "3
Interest receivable ... . 3

Frofit on disposal of investment property ....... sbvvsnte ea0EETSE L sateneT Bewi o

ProfitBeforeInterest Payable, Associated Companies Resultsand Taxstion coococee oo oc -
Interest payable.
Shate of (less)/ profit of associated companies . oo on

ey . - ~zrac-aws

Profit cn Yrdinary Activities Before Ta
Taxation.. . R

Profit on Ordinary Activities After Taxation st ot 7

Dividends...... . Cheeretese sosiiasseesIYERBIOTIReRISaE Sxul-rooT 8

Retained Profit ...... ........ Lcats wsaea cosws eooie iioicte 18

Earnings Per Share ...c.ciiiieiis conmicranmsercrscsn airasssccossasesancosss cssease 525 o oocoerss 85 4 - 1
4 -

1989

£

22,497,914
(15,750,639}

6747275
(2,130,317}
L6737

6264335
818789

7,083,124
(2,390,20)
(1,946,329}

£1206,08
26.2p
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OIS

COMPANY
BALANCE SHEET

At 31 December 1989

TS ImE AT o

PROPERTY G ROL P p b

Fixed fissets
Shares in group companies .........
Loans owed by subsidiaries ...... e -

Investment in associated COMPANTES .oiooiutierirmssrmmnsssserrssscessiessesinsansanarrrs =xeoinss
Tangible 2ssets — other.

Current Assets
Debtors........
Cash at bank . - reveess sereesssensrcomzziesin o

Current Lisbilities: Creditors Due Within Onc Year

wswse wascecEes

Net Current Assets

Total Assets Less Current Ligbilities. " evses ceeacane wsure -
Creditors Due After Maore Than One Year . [,
Net Assets..onmanan . - e o aen s

Capital and Reserves
Called-up share capital ......ccccusrivnmesuenns

Share premium aCCOUNE coe veciassanassans . .

Revaluation reserve . 4 ee 4 emmeenm s ie aNisemesees & s
Other reserves........

Profit and loss account “ wvasouss BesrisT.asreear sece baleesas

Shareholders” FUNS uceenes ceriirern cre s searecmmnssonianssensarossss o - ve. buo3sesos=azs v o 2

The financial statements onr pages 14 to 26 were approved by the board ot dircetors on 27 Aprd 1998, and were wigned on us

behalf by:
P ICussins AMD—
Directors
W1 Waites L , ’ g\u

A

y

Notes

13(a)

13(k)
11

15

16

16

17
1]
18
18
18

1989
£

4,533,775
12,677,000
15,758
171,216

17,399,749

10,737,137
3540

10,740,677

7,118,805)

3,621,872

21,019,621
(13,050,000}

£8,969,621

P

1,425,089
$,142,064
1762348
1,640,091

£8,969,621
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NOTES TO THE
FINANCIAL STATEMENTS

Fye the year ended 315t December 1989

-

P ROPERTY &’ O UP p 1<

1 Accounting Policies

The group prepares its financial statements on the historical cost basis of accounting, modified to include the revaluation of
investment properties.

a) Basis of consolidation

The consolidated profit and loss account and balance shect include the accounts of the subsidiaries for the year and tkeir holding
company, Cussins Property Group ple. In respect of the associated company, the Group’s share of income is included in the
Group’s profit and loss account and the Group’s share of net assets is included in investments on the Group balance sheer.

b) Turnover

Represents legal completions of commercial properties and houses during the year.

¢) Stock

Land and site development is valued 21 the lower of cost and net realisable value. Long term contract work in progress compeeses
costs incurred 10 date less amounts transferred to the profit and loss account 1n respect of work carried out 1o date, provisons for
fcreseeable losses and applicable pavments on account.

d) Tangible fixed assets

Tangible fixed assets are stated a: cost less accumnlated depreciation, Depreciation 1s chacged over their estimated useful ecoromic
lives on a straight linc basis using the following rates:

Machinery and equipment 10% =25%

Motor vehicles 25%

e} Investrment properties

In accordance with SSAP 19, (i) investment properties are revalued annually and the agaregate surplus or deficit = transferred 1o a
revaluation reserve, and (ii) no depicciation or zmortisation is provided in respect of freckold investment propestes and lraschold
investment propertics with over 20 years to run. The dircctors consider that this accounting policy results 1o the fimancal
statements giving a true and fair view,

P Ground rents

Ground rens are capitalised at the time of sale of the property. on the basis of up 10 5% 2 years’ purchase.

¢) Deferred taxation

Deferred taxation is provided in full using the liability method on all matertal nming ditferences to the extent that a habdlity 25
likely to crystallise in the foreseeable future.

b) Capitalisation of interest

Interest attributable to the cost of constructing commercial properties 1s capstalised during 1he construction penod. The
construction period ends on technical completion.

) Pension obligations

The group operates a defined contribution pension scheme for vanous directors and emploiees. The charge to the profit and losy
accaunt is the amount of contzibutions payable to the scheme in the year. The assets of the scheme are held separately from thase of
the group in an independently administered fund.

2 Other Operating Income

1989
£
Rents regeivable ...... rrenenne EATRS.eESEHARELNLETLE 1T EaE uuEol EANEiiewE eeeds e oas im - 1.578,210
DevelODPMENE 1EE5 cemvrmrerirvasssosrrrssries s wosczseeisaciemmmiss s sl o wse s oo o e C s 69,167
EL6ATT7

3 Interesi Receivable
1989
E
Interest recevable from associated companzes e e e 817,501
interest receivable from other sonrces . . e .. 988
£518,78%
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NOTES TO THE

PROPERTY

8 Dividends

To Uy

p 1

1989

£
267,204
391,899

FINANCIAL STATEMENTS

Interim dividend of 3.75p per share [1988 — 3.13p per share wouecvncmminvrmsrees srosisemme woons s
Proposed final dividend of 3.5p per share 11988 — 5.1p Per Shared weenvveeereerres coieiinonss cvennenas

£659,103

9 Employees and Directors

{a) Staff costs during the year:
1989
£
3,748,495
102,051

PR . NaEriza. fl EACAEAMGEsEOEEEULELSIE . Tee

Wages and salaries. ...
Social security costs........ .-

Other pension cOStS wuanvrnsemmncenns . essmaniessane o 33eaaseecsei. 94,995
£4,245,581

The pension cost charge represents contributions payable by the company to the fund

The average weekly number of persons employed by the group during the year was;

1959
Number
Administration... . et atENLEESRLErERETEATEEARAERNIOLARARTOS TuRTERve wkn w D 2o 49
Building and development ... . rrrrreriaearan s xieraies ame wlsus 26

255

{b) Directors’ emoluments
1989
£
7,000
261,974
8424

Fees ... .
Apgregate emoluments cveeciens
ALETEEATC PCNSION COSIS wemmmiieriiesrs et srrosserriass sameoreannast ssats 4280 0TE0R AERLS L. Saaubiuaua

Bewabis FETT LI RN

Compensation for loss of offiee ..o v iieeiiees cicorsciesmnransieinninans co sies s sl s

The directors’ emoluments disclosed above rexcludmng pension comnbutionsi were pard to

The chairman ...vee vores e Cteeno eTiee (e S ERAELEE AR L e Suns

The highest pard director coveovemnarcvreee oo coivcen o 2 see e et e N £92,263
29 -
P g ety E— LI - e SYL S CAE R LR N
STIRCIR A $ 0 T T e e 2o Y AR T e (T
R R I T R TS - ~8 L . R s AT S L SR SR
SR e . M Tt CTiIn M. 2N S A T R N T
ARl o re 6 . Ll - L e - Fa L e e LA
Jegt = I T N R IR R Ll €L PR e TAR T .r..u,f
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NOTES TO THE
FINANCIAL STATEMENTS

P ROPERTY G R O U

11 Tangible Assets - Other

Cost

At 1 January 1989 cvevucremrenansennens
FL 0 1252 11T, O — P
Disposals .. S

At 31 December 1989.......ooeeeeeeees

Depreciation
At ] January 1989 .oriciiennneann
Amount provided .....coovrenses
Eliminated on disposals.

At 31 December 1989 cvvvmmarennens

Net Book Value
At 31 December 1989 .

At 31 December 1988...c.cvicceiinens

rrresscasnnne

12 Future Capital Expenditure

[P c1 721 -

teeermenraeeensens  COMPANY

sneewnrrzzraiaaiiea

The directors have authorised future capital expenditure for the group which amounts to:

Contracted for.. . .

Not contracted for .....

13 Investments

{a) Subsidiary companics

SHATES AL COST sevsrrrrrasseermusasvenennersssrs 24bsanasastenssssnns banssasres o ternns 1331t st

Vchicles Vehicles
plant and plant and
Land cquipment Tatal Land equipment Total
g £ £ £ £ E
- 983,432 983,439 - 84912 84,912
45,072 352,446 197,518 45,072 65,957 151,029
- {136,129} (136,129} - - -
45,072 1,199,756 1,244,828 45072 150,869 195,941
- 484,361 434,361 - 3314 3,314
- 217,789 717,789 - 21,411 21411
- (109,036) {.09,036) - - -
- 593,114 393,114 - 23,725 24925
£45,072 £606,642 £651,714 £45,072 £126,144 211,216
158%
o pnesnsms v ENIL
Company
1989

£4,533,375
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NOTES 7O THE
FINANCIAL STATEMENTS

PR OPERTY < R O UV F p 1

15 Debtors

Amounts due within one year:
Trade debiorS ..o iieececicriisirerreresrssessaranrassassascesasanssnnesene
Amounts recoverable On CONIACIS ovcrmiiieercasassrirassasrens.on

Amouvnts owed by subsidiaries .. -
Other debtors ...... v
Prepayments and accrued income .......... ervansseseaneranne s nre
Amounts owed by associated companies ... .

Group relief receivable......... -

Amoants due after more than one year:
ACTrecoverable ... . .

16 Creditors

Amounts due within one year:

Bank overdrafts ..... . . S
Bank loan . - T
Trade ¢reditors ...... - . T
Dividends payable .
Corporation tax.... .

Other taxation and social security payable .oocioeceniciicceanns
Ozher creditors ... . "

Accruals and deferred income......

wrsewearcsazaan

1989
£

764,443
614,967

259,920
236,048
1,510,471

3,425,849

130,633
£3,556,482

1989
£

450,000
2,826,782
391,899
875,415
165,278

6,558
350,802

£5,506,764

Group

Group

Company
1989

7,754,883
3,030
38,651
2,270,522
539,418

10,606,504

150,633
£10,73%,137

Campany

198%
£

3,871,875
450,000
48,502
391,899
219,262
6,259
233
128,369

£7,115,805
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NOTES TO THE
FINANCIAL STATEMENTS

AUDITORS’
REPORY

P ROPETERTY G R G U P 2

48 Share Premium Account and Reserves [continued)

Group Company
E £

Revaluation reserve
Ar 1 January 1989....... 7,328,432 1,762,348
Revaluation reduction for.year...... (165,985) -
At 31 December 1989 .......... . £7,162,347 £1,762,348
Other .userves
At 1 January 1989 and 31 December 1989 ..iiiviacnennnneeas . - £1,640,091
Profit and loss account
At 1 Jznuary 1989 . . . 7,872,889 1,732
Profit for year retained... . 1,206,085 -
Loss withdrawn from reserves ........ . . en - (1.703)
At 31 December 1989 .oeovmeannnnnee - . T £9,078,974 £29

19 Earnings Per Share
Earnings per ordinar - share have been caleulated on the earnings autributable to ordinary sharcholders on the profut after taxatien
of £1,865,188 (1968 — £1,795,117) and on 7,125,443 {1988 — 7,125,443 shares in issuc.

20 Contingent Liabilities
(2} There is a contingent liability for deferred taxarion ar a rate of 35% (1988 —35%) as follows:

1989

Capnal sllowances £483,500

1f the group property portfolie was 2o be realised at book value n taxation liability of £1,533,000 (1955 - £2.085.080) would arse.

(b) There is a contingent liability relating te Cussins Property Group ple, the entity, for <ross guarantees 1n respect of group
company overdrafts amounting to £265,983 at 31 December 1989,

(<} The Group has confirmed that it will maintain financial support to certain Cussins Green assocrated compantes to enable themto
complete ongoing contraets and 1o discharge abligations in respect of loans toralling £6.4 mill:on

To The Members of Cussins Property Group ple

We have audited the financizl statements on pages 14 10 26 1n accordance with Auditing Standards.

In our opinion the financial statements zive a true and fair view of the state of atfaits of the company and the group at 31 December
1989 and of the profit and source and application of funds of the group for the year then ended and have heen properly prepared in
accordance with the Companics Act 1989,

Coopaptt by lvans Lidortte

. . Chartered Aceonntants. Neweastle upon Tune, I8t Mar J4H
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. W5 S I NS pPROPERTY GROUP plc

E
NOTICE subject to such exclusions or other arrangements as the directors Notes .a
OF MEETING may deem necessary or expedient to deal with problems underthe  Any member entitled 1o attend and vote at the meeting is entitled 10 § )
(continued) laws of any territory or the requirements of any regulatory body or appoint 2 proxy to anend and, on a poll, to vote instead of him. N
any stock exchange in any territory or in connection with fracional A proxy need not bea member of the company. ..”.”.
entitlements or otherwise howsoever); and The following documents will be available for inspection at the reg-
i) totherwise than pursuant to sub-paragraph (i)} up 0 an agregate istered office, during business hours from the date of this notice unril _ -
nominal amount of £71,254 {equal to five per cent of the rominal the date of the annual general meeting, and on that dac they will be .,q
amount at 31 December 1989 of the company's issued ordinasy share  available for inspection at the place of the meeting from 12.15 am =

¢zmital) and so that this sub-paragraph (i) shall extend to equity until the conclusion of the meeting:
securities which by their terms do not requite to be paid up whether 1 Copies of comracts of service of the direczors with the company.

on 1ssue thereof or at any other time.
2 A statement of all transactions of directors fand of their family
During the period commencing on the date of the passing ot this

mierests! in the share capjtal of thé comg Eq g the past year.

Resolution and expiring at the conclusion of the Arnaal General
Meeting of the company in 1991, but so that this power shall enable Bs crdrcf T Baord Vompam Seorerars
the company to make offers or agreements prior tw the expiry ot this ok Mg 143

power which would or might require equity security 1o be alloued

after the expin- of this power and notwithstanding 1ts expiry the e Sear Hame
directors may ot equity securities in purswance of such olfers Regert{onre

OF QErEEments: exstonth

bi words and expressions defined inor for the purposes of Part Vol NewatlevgoaTiae
the Act shail bear the same meanings 10 thes Resoluton. NERWOW
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